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:  YEAR  ENDS  WITH  Buai  itAR; 

pine  up  throughout  the  year,  Hindo  AITTI  AAK/*  A  AAA 

INDUSTRY  AT  HIGH  ^  rhS  rs  OUTLOOK  GOOD 

LEVEL  OF  ACTIVITY 

I  for  the  company's  products  and  fur-  |  Season  —  Other  Depart- 

-  ;  tlicr  Improvements  made  in  process-  i  menls  Active 

,  Government  Now  Taking  More,  according  to  L.  F.  Wincheii.  vtce- 1  - 

i  Than  Half  of  The  National  1  '  TAXES  CUT  PROFITS 


CAN.  STEAMSHIP 
HAS  BUSY  YEAR; 
OUTLOOK  GOOD 


Output 

PROBLEMS  OF  SUPPLY 


I  rompany.  i  TAXES  CUT  PROFITS 

'  Mr.  Wincheii  points  out  in  a  state-  ’  c,:_  i  tju  n  _ i  , 

ment  sent  out  to  .shareholders  that '  Showing  Dependent  On 
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PROBLEMS  OF'  SUPPLY  '  ^'■artime  restrictions  will  be  even  ;  Special  Ueuuclions  to  DC  Al- 

_ _  j  more  severe  in  1943  than  heretofore.  [  towed  But  Decline  is  Indi- 

c,u  .  r  ,  land  may  affect  production  to  a  /..if pH 

Shortages  of  Materials  and  j  greater  extent,  cither  directly  or  in-  j  ‘  _ _ 

1  I.abor  Becoming  More  Acute' directly.  On  the  other  hand,  the  com- I  Canada  Steam.slhp  Lines.  Ltd.,  is 
as  increased  Buying  Power  P^ny  is  ba.sy  experimenting  on  new  winding  up  one  of  the  hu.slesi  .sva- 
'  Exhausts  Reserve  'Supplies  ”/  wdiicli  may  i,isiory.  despite  a  .‘^lighlly 

j  _  result  in  considerable  new  busine.s.  .snialler  fleet  than  j’car  before,  wii.!>. 

I  rni'  ri'W  vni)  Ii-rml  nf  inan.:  benefits  of  any  success  achieved  p,e,(>ni  indications  that  next  year 

I  lllL  II  4\.\lilJ  ticiul  of  inthis-  jjj  (his  respect  should  carry  on  into  h<,  funy  as  busy. 

:  triiil  iiclivily  is  beini;  inaintuinrd  postwar  era,  Mr.  Wincheii  con-  lYansfer  of  some  of  coinpanv'.s 

'lo  Ihr  year  end --1942  will  go  .  boat.s  to  Caribbean  .sei-vice  last  w-in- 

:  ter.  and  inability  to  get  llic.se  ixiat.. 

i  down  on  the  records  as  a  year  ^AltfCAf  VA  DAPIlD  hack,  together  with  c.''rlier  transfer 

i  of  iinnrcccdrnlrd  business  aeliv-  VvllljULlli,  lArijll  of  some  boaUs  to  British  govemmem 


pie.scni  indications  that  next  year  ! 
will  be  fully  as  busy.  1 

lYansfer  of  some  of  coinpanv'.s  j 
boats  to  Caribbean  .service  last  win-  j 
ter.  and  inability  to  get  llic.se  ixiat..  ' 


912  lOc.  A  COPY,  $3.  A  YEAR 

Bnteken's  Platform  Is  So  Wide  NEWSPRINT  MEN 
That  Anybody  Can  Get  On  It  ,  SEEK  AT  LEAST 

And  No  One  Need  He  Embarrassed  at  Being  I  $10  PRICE  RAISE 

Discovered  There  —  Belter  Deal  for  Farmer  All  i  wivu  liniUli 

Right  if  Urbanite  Gets  Square  Deal  Too  —  .\s- 

surance  of  Free  Flntcrprise  is  Gesture  to  Con-  -Many  Doubt,  However,  Ihat 
servatives  -More  'I  ban  .S5  Increase  Will 

Be  .'r' proved 

By  TE.MPLS  ...  _ _ 

=•  •  ■  ■  ‘  PRODUCERS  HELPLE.^S 

When  lion.  John  Bracken,  new  leader  of  the  I’rogres.nvp  Conser-  - 

Native  parly,  talked  over  the  radio  tins  week  from  Winni(>eg,  il  was  the  !  Decision  Enlirelv  in  Hands  of 
first  t  me  million.s  of  Onadians  had  the  opportunity  lo  hear  him  spe.ak.  ;  r<nvernn,nn<  rv.n. 

it  was  also  his  first  official  utterance  since  hp  was  chosen  at  Winnipeg, 

two  wcek.s  ago.  ber  (  onsiintpl  ion  Mill  He 

One  thing  .sure  about  the  Bracken  platform— anybody  can  get  on  il.  |  Maintained 
Xo  one  need  bo  embarrassed  af  being  discovered  there.  'I'hus  is  Hon.  !  —  — 

John  continues  ills  old -and  succe.sslu  — taetie.s.  Once  more  he  is  EfforL  are  being  made  bv  the 
endeavouring  m  get  everybody  together.  Dictators  hy  ruthle.s.s  exler-  new.-^prini.  indu.strv  :o  obtain  W.ash- 
minalicn  oo  away  viih  opposition  group.s.  Working  in  rever.s-e  to  this,  i  i:,g;on  and  Ot  awa  approval  for 


Wheji  lion.  John  Bracken,  new  leader  of  the  I’rogros.sivp  Conser¬ 
vative  parly,  talked  over  the  radio  this  week  from  Winni[>eg,  il  was  the 


J  ,  •!  ....n...  .^.,1  HI,-  ICTIIIU  ill, a  aciK  Jioril  ivmili[Xg,  u  was  Uie 

^^pccIaI  Deductions  to  be  .M- 1  first  t  me  millioas  of  Onadians  had  the  opportunity  lo  hear  him  spe.ak. 


it  was  also  his  first  official  utterance  since  lie  was  chosen  at  Winnipeg, 
two  w  cek.s  ago. 

One  thing  .sure  about  the  Bracken  platform — anybody  can  g«'t  on  il. 
Xo  one  need  bo  embarrassed  af  being  discovered  there.  'I'hus  is  Hon. 
John  continues  Itis  old -and  succe.sslu  — taetie.s.  Once  more  he  is 
endeavouring  to  get  everybody  together.  Dictators  liy  ruthle.s,s  exler- 


iind  with  benignity  toward  all.  Bracken  desires  to  make  his  (vrogram  .so 
agreeable  that  it  w'lll  not  be  worth  anybofI\''s  while  lo  be  anvwliero 
cl.se  politically  hut  with  him. 

if  you  I'Ptened  to  what  he  .said.  - - —  - 

you  would  first  of  all  note  more  I  nil  «  nriftTTn  i  ir 


of  iinpreccrlrnlrtl  business  acliv-| 
ily.  War  produclioii  has  domi-l 
Dated  the  vliolo  eronomiej 
machine.  .\nd  the  government  has 


back,  together  with  c.''rlier  transfer  |  '*  crumb  of  comfort  for  those 

of  .some  boat.s  to  British  eovermneni  •'"'P'"  "'c  •'''atus  (|un.  Bracken 


PROFITS  LOWER 


of  some  boats  to  British  government  1  'I''"  B''acKen 

jerviee,  plaeefl  an  added  strain  on  Somg  .-.11  out  for  I  topia. 

ccmpanv'.s  Lake  fleet  this  past  sen- 1  .jump  off  the 

son.  Incre2.sed  efforts  were  made  to'  irresponsible  .soetal- 


itsc  every  inch  of  cargo  .space,  in 
handling  the  heavy  war-swohm 


bcconic  a  direct  fact'or  lo  the  cx-  Prospective  Price  Increases  and  I  traffic  on  the  Lakes. 


NAT.  STEEL  CAR 
MAY  DISTRIBUTE 
EXTRA  DIVIDEND 


Receipt  of  Payment  for  Malton 
Plant  to  Add  Substantially 
to  Cash 

AMOUNT  NON-TAXABLE 

While  no  authoritative  informa- 
fion  i.s  yet  availaldc  as  to  what  Na- 
1ional__J>tce!  Car  Corp.  may  get 
from  the  government,  in  connection 
with  e.xpropriation  of  the  Malton 
plant,  unofficial  estimates  indicate 
that  the  amount  will  he  substantial, 
and  there  is  a  tiossibilK--  that  the 
eomnany,  following  receipt  of  the 
monc  ",  will  mak''  a  special  dislribii- 
fion  to  slockholder.s. 

National  Steel  Car  has  invested 
some  .?.')  millions  in'  the  Malton 
Iilrnt  (lovelopment.  .ymount  that 
th''  eovcrnmenl  has  permitted  to  be  j 
V  fit  ten  off  for  speeial  and  ordin¬ 
ary  depreeiation  h-"s  been  estimated 
a'  around  .?2  millions.  This  would 
Indicate  a  net  balance  of  S3  millions 
piing  into  the  company’s  balance 
s’’.act. 

Actual  figure  lo  be  paid  is  yet  to 
he  determined.  After  a  survey  of 
t’ne  propc-ties,  the  government  is 
expected  lo  make  an  offer  to  the  | 
fomeanv.  No  offer  has  yet  been  i 
made.  Should  the  government  and  I 
company  fail  to  reach  agreement  on  j 
exact  value  of  the  plant,  tlm  matter  I 
goes  to  the  courts  for  settlement  j 
and  decision  as  to  "fair”  valuation. 
Thus  the  company  is  reasonably 
protected. 

rayment  Non  Taxable?  | 

It  appears  doubtful  that  any  , 
taxes  will  be  levied  against  the  paj- , 
ment  to  the  company.  In  some ; 
qcarter.s.  il  is  being  contended  that  | 
as  capital  gain  the  pavment  can- ! 
not  bo  classed  as  taxable.  *  j 

In  event,  tlicro  are  no  tax  deduc¬ 
tions.  a  ?3  millions  net  payment 
would  work  out.  at  over  ?17  a  share 
on  the  capital  stock.  Inasmuch  as 
working  capital  position  of  National 
Sleet  Car  is  relatively  strong  — 
working  capital  was  nearly  53'i: 
millions  at  end  of  1941  —  there  ap¬ 
pears  a  strong  possibility  that  ti'.o 
direc'ors  might  make  a  special  dis¬ 
tribution  to  sharcbolders,  out  of 
money  received  for  the  Malton 
plant 

Little  Effect  On  Earnings  1 

Loss  of  the  Malton  property 
si'.ould  have  relatively  little  affect 
on  company's  cr-nings.  To  dale, 
amount  of  profits  from  operations 
at  Malton  have  been  compa-ativcly 
meager.  Due  to  the  ,lo  v  profit  mar¬ 
gin  on  government  work,  also,  there 
vas  little  prospect  of  very  appre¬ 
ciable  return.  The  development  at 
XTalfon  by  the  eompmiy  was  large¬ 
ly  to  help  in  the  country’s  war 
effort.  Post-war  prosnects  for  Mal- 
lon  operations  -wore  dubious. 

Operations  at  Hamilton  continue 
al  a  high  level,  largely  on  shell  pro- 
du-'lion  and  oUter  war  work.  In 
viwv  of  easing  of  steel  supph'  situa¬ 
tion  it  anpears  probable  Notional 
.Steel  Car  will  receive  ne.xt  year  a 
l.nrger  volume  of  orders  for  railway 
ef|uipnient  than  in  some  time.  Be¬ 
cause  plant  facililies  are  well  estab¬ 
lished  for  railway  equipment  out¬ 
put.  and  plants  are  geared  for  such 
work,  the  company  can  ohlaiii  a 
good  margin  of  profit  on  siicii  busi- 
ne.s.s.  As  wear  and  tear  on  the  rail¬ 
roads  under  present  wartime  con¬ 
ditions  continues,  more  and  more 
replacements  of  equipment  will  be 
needed. 

Manitoba  Liquor  Comiu'n 
Reports  Record  Earnings 

Winnipeg.  —  The  Manitoba  Liquor 
Control  Commission  reports  for  the 
fiscal  year  1941-42  net'  profits  of 
$2,842,138,  an  all-t’me  h  gh.  This 
Is  almo.st  $1,000,000  in  excess  of 
net  profits  in  the  1940-41  fiscal  .vear. 

Gro.':s  sales  in  1941-42  totalled 
$9.983  322  with  beer  sale.s  to  bever¬ 
age  rooms  accounting  for  a  total  of 
2t693  819. 

*■ 


iciil  lli.it  it  is  now  piircim.sing  I 
tiiorc  than  half  of  the  national  | 
'tiilpul.  'this  shift  ill  production  j 
has  been  accompanied  by  priori- 


Aid  Financial  Position 
Help  Prospects 

Earnings  of  Consolidated  Paper 
Corp.  this  year  have  been  affected 


Pa.-.scngcr  boa.s  had  a  fair  season, 
I  de.spite  lower  number  of  U.S.  tounst.s 
I  travelling  in  thLs  comitry.  Tlia  ra- 
j  tionlng  of  rubber  and  t'll  led  many 
to  spend  their  vacations  on  the  in- 


i  i.sm.  He  .served  rea.ssuring  notice 
j  on  bus’iie.sN  that  he  .seeks  to  pre- 
I  .verve  private  enterprive. 

I’evhap.s  the  "die-hards”  .sqiiirni- 
I  ed  when  he  made  reference  to 


SHAWINIGAN  NET 
BEFORE  TAXES  TO 
PASS ALLRECORDS 


;  price  iner:a.sr  of  at  lea.si,  $10  a  ton. 

to  coinpcn.satr  tor  liiGlicr  irair-po.'t, 
i  lumbn-  and  otlier  cavt.s  end  fo’  tn- 
rveave  in  unit  cxpen.se  that  will  re- 
!  Milt  from  forced  cnruiimrnt  of  t.cv. 
j  print  prcKiiicliou  n-xt  year.  Because 
,  cf  the  oppa-ition  of  pnblkhcr’..  aro 
•previous  cooln-.vv  of  U.S.  price  au- 
;  thorilie.' ,  particularly,  to  the  cov'. 
;  coi'jrntion.s  of  new.vprint  operator-. 
!  m.ajority  opinion  in  pul)>  and  pnvr 
j  cirelc.r.  Itovvrver,  ■  is  sl;'p,ical  eboti- 
!  likelihood  of  leeriving  more  titan  a 
■  fr>  increase,  at  tills  time  'Hie  darisioti 
I  a.s  to  tbe  price  to  ba  charged  ha'-  be-n 


"free  enterpris-e”  ---  meaning  free  Indicated  Around  $7,500,000!  removed  from  tlie  manufacturer.',  .and 


trade.  Perhaps  they  hated  the 

spend  their  vacations  on  the  in-  Ihought  of  truck  and  trade  with  $4,436,263  Last  Year  •  adlan  price  boards. 

nd  waterways,  and  the  boats  oper-  ’"f  lank'Ces.  But  Braclten  isn  I  _  I  new.spr  n,  indii.stry  liar,  pointed 

irg  on  the  Lakes  had  a  particu-  FJ'*’  J'^soes  and  tbrrr  lir/j  b.hn  110  incrca'-e 

rly  good  year.  acolytes;  h''  prays  RF)VENUES  UP  4VIDEL\  I  in  the  new.sprint  price  .since  early 

New  Tadouaac  Busy  j  <'*Pf'''3lIy  before  the  shrine  of  - - - —  .  1938.  and  that  co.sks  have  ri-en 

Hotel  revenues  showed  little  change  j  trade.  Tlic  Shawinigaii  Water  and  Power  1 '''’**n'>ly  in  fomc  direction.  Prie-^ 

om  year  before.  Althougli  the  Ma-  1  Again,  perhaps  there  might  orobablv  reoor-  nei  r-iniin...;  '  "'•''’-‘■iwl' 

)ir  Richelieu  didn't  do  so  well  as  have  been  a  shudder  when  Brae-  '  ^  P'obabj  lepor^  net  Camillas  nnmifactur  r. 

1941.  the  ns'W  Tadou.Siic  had  a  !  hen  uttered  the  word  "Progre;?-  alter  all  charges,  including  increased  |  F(,j.  in.slance.  Hie  Nrvv  York  price  is 

tod  season.  j  Liberal."  The  old-line  Tories  wTite-off  to  depreciation,  but  loefore  I  $50  a  ton.  dplivcred  in  New  York.  In- 

Some  subsidiary  companies  arc  op-  'ti'ist  have  hated  that  phrase.  But  federal  taxation,  in  tlio  neighbor-  a.vmuch  as  rhe.opar  wat-'r  Iran: port 

ating  on  war  basiness,  and  while:  hi  if  was  the  extended  olive  tosnnnnn  tiu,:  u-iii  vpnvr  cannot  be  used  to  any  appreciate  tx 

ey  have  been  basy  profit  margin  j  ''  «nt  an  increase  of  niore  than  $3.-  the  manufae  urers  have  i,ad  to 


tics  anti  controls  to  such  an  extent  a  :  land  waterways,  and  the  boaUs  oper-  du.  oraci.e,,  ,sni 

lus  ami  Loniiois  to  .such  .in  CMini  adversely  by  mcreases  in  transport.  ,,  the  I  ake-  had  a  narticii-  'o  gi'c  m  lo  the  jingoes  and 

thut  free  enterprise  has  become  lumber  and  other  costs  and  a  gQod  vear  **  I  high  tariff  acolytes;  h''  prays 

a  relatively  meaningless  phrase  duction  from  the  .'14  cents  a  share  I  “  New  Tadousac  Busv  1  olernally  before  the  shrine  of 

for  Hie  present — aiul,  presumablv.  reported  for  1941  kv  indicated.  For  |  Hotel  revenues  showed  little  change  |  °P^rt  trade. 

for  the  duration.  The  diversion  of  "cHou^bv  rSed ^irSudion TsI  Although  the  Ma-  ,  Agam.  perhaps  there  might 

...  ,  ,  .  *  serious  n\  reaucea.  ii  pronuenon  ,,o4-  Richplieu  didn't  do  well  as  have  been  a  shudder  when  Brac- 

iiKiicnal.s  and  labor  lo  the  manu-  to  be  rut  207r.  as  indicated,  and  i  f’  '  *  - 

facture  of  war  supplies  has  been  there  is  no  compensatnig  ^f^'ance  ‘  . 

gradual  imsofar  as  its  effects  on  j"  Some  subsidiary  tom.panies  arc  op- 

...r,„iioc.  . -  ”0''  considered  by  Ottawa 


1912  as  Compared  M’ilh 
$4,436,263  La.st  Year 


rests  entirely  vvi'.h  the  U.S.  and  Can- 


REVENUEvS  UP  MIDELY 


.supplies  for  civilian  needs  is  eon-  bu-siness.  and  wbile  7  '»  "as  he  e:;  ended  oi.ve 

eerned  Slock  niles  and  stores  \  they  have  been  basy  profit  margin  ‘’’’aneh  to  all  Liberal-Progrcss;ves 

ctineit.  MOCK  piles  and  slot cs  on  much  to  offset  tower  operations.  I  uac  been  narrow  i  -Manitoba,  either  federal  or 

shelves  have  served  as  a  cushion  Like  most  large  companies.  Con-  j  rerulus  arc  .still  micer-  Provincial.  Why  lur.so  a  phr.ase 

in  inceling  contsumer  demand  as  "”'‘rlPted  h, as  some  mills  which  oner-  .  tbov  are  likelv  in  h"  if  it  will  win  converts!  But  it  also 


Again,  perhap.s  there  might 
have  been  »  shudder  when  Brac¬ 
ken  uttered  the  word  "Progre;?- 


trnt.  the  manufac  urers  have  iiad  to 


in  n  ceiing  consumer  'ymand  as  a  rel^h'elv  higber  costs  than  nd  ca  ed  t  at  Bracken  iVcoing  to  i  $^  «6,263  and  wUl  constitute  a  „cvv  i  indu.vtr.y  .shi-e 

|>urclia.sing  power  has  ■shifted,  bul,  if  shown  below  last  .vear,  when  $6.77  a  indicated  timt  Bracken  is  going  to  .  .  earnires  before  taxc,;  in  i  vnangr,  and  lumber 

•  .  others.  When  output  falls,  activ-  pursue  fiis  own  course,  and  that  ^‘ccru  01  carnir.c.s  oeiore  laxc.-,  m  ,  cnnUiHerahiv  luci-wr 

in  Ih-a  mam,  siihslantially  expaiitl-  pj-s  are  conc-ntratcd  so  far  as  nos-  f  ®  w  r^eisfo^  "  ■'>  ultimatelv  be  tbe  Bracken  history  of  the  big  Quebec  power,;  also  .  rc  coividcraWy  higlur. 

ctl.  Now  Ihcrc  is  the  immediate  sible  on  most  favorably  situated  Party  he  liead.s.  Kc  deliberately  company.  I  Consumption  Holding  Ip 

idospect  of  realization  that  pro-  properties.  With  so  heavy  a  plant  ^  deoreciation’  and  'hrevv  in  the  phrase  "Progressive-  Effects  on  ultimate  net  earnings  j  Latest  iiew.sprint  consumption  li',’- 

diicfion  for  civilian  needs  has  m  various  other  deduction  th‘at,  mav  be  '  hiberar  after  he  had  us-d  the  available  on  capital  slocks  of  com- :  tires  indicate  demard  for  neivspriiit 

,  ,  H  .  ,  I  I  1*1  ^  common  in  the  ne^^s-  i..,  anvpmm''rtt  hpforr  Progressive  -  Con.scrvatjve.  pany  of  new  excess  profits  lax  basis  !  u  being  well  inainlauicd.  For  Ocio- 


iirospcct  of  realization  that  pro-  properties.  With  so  heavy  a  plant 

duefion  for  civilian  needs  has  ‘"if  m 

such  as  is  common  in  the  news- 
heen  greatly  rcdiicctl  and  is  be-  m-int  industry,  reduction  in  oper- 

c'lining  increasingly  out  of  line ,  ating  levels,  or  in  prices,  below'  a 


m  .vianiicoa,  citner  leaerai  01  non  non  m- shnnt  cn  pp.m  nvrv  iom  P»y  tbe  hiclicr  rail  trans’iiort  ra.i:, 
provincial.  Why  vunso  a  phrase  000,000  01  about  70  pel  cent  o\ei  10-1  T  -  „  ^ 

if  it  will  win  converts'  But  it  also  tarning.s.  before  Dominion  taxes  of  '"  01,  ,ani,  poin...  wage  t..ics  na\ - 

11  H  will  win  conicris.  tsut  n  auso  1  risen  in  the  newsprint  nid’.istrv  .siii'c 

indicated  Ihat  Bracken  is  going  lo  $4.436  263  and  will  con.stitute  a  new  .hang-'  and  lumber 

pursue  his  own  course  and  that  tecerd  of  earnir.g.s  before  taxe.s  in  |  ‘‘7  ‘7-  c.ung.,  .ana  mmoei 

pursue  rii.s  own  tuuis<.  .ana  iiidi  hicpr,,  ..f  n,„  i.i,.  cost.s  also  ai-e  considerably  liighcr. 

it  will  ultimately  be  tin'  Bracken  *he  historj  of  the  big  Qucbci  powc. 

Party  he  head.s.'  Kc  deliberately  company.  I  Consumption  Holding  Ip 

threw  in  the  phrase  "Progressive-  Effects  on  ultimate  net  earnings  '  Latest  newsprint  consumption  li't- 


penniUed  by  the  government  before 
figuring  taxable  income  at  the  new 


...  uo....  =i,o..r.ov  rate.'-.  It  is  probable,  however,  that 

viitli  coiiMinirr  ideas  in  term.s  of  |  ^  ‘  P  i  pj^eferred  dividend  will  be  .sliown 


'■  m**  pi^lvric'U  uiviuriiu  wui  Ln* 

i,»y-roll,.  As  rc»,«  or  pr'ogrcs.  in  bulldiriE  j cover'd  win,  »  ronsldrrsblc 

Industrial  I  Voblems  !  nn-ctel  r..™,  available  toward  tbe  common 

Llke.y  lo  Increase  j  p  better  situation  than  previously  i  Preferred  Dividend  Cumulative 

I'or  those  industries  sMIl  largely  ad-err.,a  conditions.  At  the  1  Next  ye.*.r  the  preferred  stock  g^s 

lot  those  in  lusli.es  s.ill  largely  I  5.2_.2ne(x))i7n  a  ciim'aiative  basis  at  the  regqjar 

ni’crnca  \K\\h  i>ro(  uction  for  . _ ,  i _  _  S;2.,‘>0  taLp.  with  the  first.  i?mi-annual 


to  give  h's  unseen  audience  the  provided  for  in  1942  budget  arc  im-  |  ber,  newsprint  consumption  in  the 

idea  that  it  was  a  Progressive  possible  to  es'.imatc  in  view  of  ;  U.S.  was  only  1.3  per  cent  below 

government  he  was  heading,  let  doubts  as  t.o  wh.at  .special  war-time  ’  last  year. 


I  umffiv  covered  with  a  considerable  ■  suffix  be  what  it  will.  His  depreciation  wriie-off.s  for  tax  pur-  j  But  current  coii.sumption  fig'ares 
budding , ;  ,  '  avaiinWc  rownrd  the  rammnn  I  ^P^cch  was  m  sliort,  a  Progressive  pesos  may  be  permitted.  Il  is  ques-  ‘  no  longer  liavc  mucli  significance,  in 


b^nce  aiailablc  toward  the  common  ,  (^<,^13  :  tionable,  however,  whether  final  net  |  view’  of  plans  for  enforced  curta;!- 

Preferred  Dividend  cumulative  I  .m,  r  t  a  in  1  v  l*he  farmers  would  for  1942  despite  wide  ex- ,  ment  of  newsprint  opera. loas  next 

Npvt  vp*v  thP  nrpfprred  .il -vk  trn.-.;  I  Luriaiiiiy  t tie  tai mci s  w oulri  paiuion  m  net  before  taxes,  will  be  I  year,  to  conserve  manpower  and  eicc- 
.  •>  ciirn'iiattvc  hnsiQ  lit  1  he  retniiar  !  ^  vcpxrted  vci'y  much  higher  than  the  I  iric  power  supplies  for  direct  »  nr 

'  50  rfl'p  with  the  first  i»mi-anniial  i  Eiberal  member  on  the  prairies  $],06  a  sli.are  on  Uie  2,178.'’50  .share, s  |  use.5  Pecent  estimates  hove  indixa'- 

ivmrni  in  h*  mnd-  nn  Tuiv  9  iipy*  wondered  if  a  w  raitli  gf  capita]  stock  outstanding  which  j  cc!  a  passible  reduction  in  Can  luirii 

lymrnl  to  be  made  on  Jul.v  3  iirx,.  -  ,j|j  ,  •,,.11,.  ..nv*  ivm— ihe  ;  ,  <  ....  .  .  ... 

ir  1942  the  preferred  is  still  on  an  wraith  of  bL  Dolitil-ardcar^  was  shown  for  year  .541.  pcw’spnnt  produelion  111  194.  of  20 

come  basis,  with  fuU  dividend  out  i  cnif  irtor  4hn  illvi  •  hT,,  For  first  9  months  of  cuiTcnt  year.  ’  or  more,  p.is  uculi  w^ro 


jeonucincd  ^^Uh  production  loans.  $.^36,491  '  nuLst  have  wondered  if  a  urailli 

I  civilian  consuiniJlion  problems  ^  bonds  outslandin^r  in  addition  to  to  be  mad^  on  July  2  nrxi.  -  jt-ny  past  him— (he 

1  rcNuliina  from  j^iviny;  war  require- 1  S51.40G.900  5*^  bonds  of  the  parent  -  piefei.ed  is  stiil  on  an  wraith  of  his  political  dcati  him- 

i  ®  ®  ^  !  ...  ,  income  basis,  with  fu;l  dividend  oir- '  ••  -  -  *  -  - 


|hcri.  approached  in  a  i-li-ic.  | -ijmg^capital^had^^be^^mcrea^  j  ^ 

I  ralhcr  tnan  a  poluical,  |  reduced  out-  U=s  c.xcceded  current  assets  by  $98.- 

I  .Shortages  of  materials  arc  evident  |  standing  bonds  to  only  $47  millions.  '  858.  At  end  of  last  yetir,  current 

I  ill  many  directions.  Earnings,!  -  |  cssets  were  $3,334,412  in  €.xcess  cf 

j;itid  particularly  prolihs,  arc  |  gp^cial  Write-Offs  -Aid  j  strShenh^ ‘ 


buy  all  the  senators  now  toupees 
for  New  Years. 

But  no  matter  liow  one  may  try 
lo  approach  the  farm  problem 


!  than  gross  for  the  full  12  month.s  of  :  d’c  pr.ce  cf  newsprint,  b.isls  N’’.v 
I  1940  .and  was  only  about  $2,000  000  :  Vork  delivered,  to  $.53  a  ton  frem 
'less  than  full  13-month  gross  for  :  $•’>8  a  totv  Al  tliat  time,  tlicrc  ■was 


cssets  were  $3,334,412  in  €.xcess  cf  I  cy  nically,  there  is  little  doubt  but  |  1841.  Net  before  taxes  for  the  9  no  indicaticn  of  any  s;cp.s  to  curt.iil 


current  liabilities.  Some  furtlie-r  that  the  farmer  had  been  having 


!  bound  lo  suffer,  except  xvilh  those 
i  industries  working  on  cost-plu'. 
I  war  offlcrs— in  the  majority  of 


•ciai  riie-UFiis  .*11111  strengthening  of  balance  sheet  posi- 

To  Aluminum’s  Outlook !  Hon  Ls  indicated  for  forthcoming 
_  _ _  I  ycaa-. 


a  hard  time  for  several  years. 
But  the  city  man  is  not  ircspon- 


months  to  Sep',omber  30lli  last  ^  newsprint  coiuimipticn,  with  corres- 
amounted  to  $5,685,378.  .an  increase  ponduig  adverse  effect  on  profit  mar- 
of  $2,530,000  over  net  for  correspond-  '  ciii.s.  The  U.S.  price  board  fo.bid 


.sible  for  iliat,  since  he  has  been  i  i>‘8  period  of  1941  and  $1,250,000  in  B-S.  mills  from  increasing  their 


In  connection  wuih  strength  in 


cases  tJic  margins  on  govcrnniciK  common  stock  of  Ahiminimn,  Limit- 
•ire  v,  i-v  .•ir,;..-  11,..  v„t  1^0,  it  N  undcrstood  that  the  govern- 


•  •milriclv  •iiv  V.  rv  .•Ins,.-  II,..  vnl  CO,  It  IS  UnacrstOOd  mat.  T.UC  govern-  ‘-“S'.n-n'J'  ....AO,  ...  ....o.  ...  .... 

Luim.icis  .11 V  Miy  viusi,  iiic  ' ^0  jpecjaj  jjcpiecia- Take  freight  business,  due  to  growing  urbanite  would  gladly  have  paid  of  Shawhiigan  is  demonstrated  in-  ' 

time  of  output  of  civilian  goods  in  '  write-offs  out  of  eammg.-,  —  !  .shcr.agc  of  transport  facilities.  Pas-  !  more  for  things,  if  it  would  have  i  comp-artson  of  results  for  records  Hi  nev 
most  casts  is  such  as  to  prevent  j  amounting  currently  to  $4,000,00;)  a  j  senger  and  hotel  business  must  de- i  brouglit  the  farmer  prosperity,  j  earnings  year  of  1930,  and  probable  •  ccntcndci 
anytliing  like  normal  profits  par-l  montli.  and  next  year,  .$5,000,000  a  ,  pond  on  genertil  conditions  and  war-  -and  often  two  cents  more  on  a  j  lesults  for  current  year.  Gro.ss  re- i  l-ricc  wa 

•  .,,,.1  ..it,..,. '  month.  This  factor,  together-  wi.h  i  lime  restrictions.  commodity  i.s  the  difference  be-  venues  of  $14,854,075  in  1930  yielded  mdic.atcd 

ticmaiiy  wiien  wage  ana  j  prc.pgct  of  recovering  properties  now  !  -  •  -  opulence  and  penury,  net  earnings  after  all  charges,  inelud-  K'fucturc. 


.  .  .  .  ,  .  ,  ..  I  prospect  of  recovering  properties  now  : 

cosis  arc  taKcn  into  consideration  j.^  special  I 

■not  to  mention  taxes  in  various  strength  to  post-war  prospects.  Low! 


GATINEAU  POWER  RIGHTS 

The  slock  subscription  rights  cf 


For  next  season,  and  so  long  as  the  I  just  as  mucli  up  against  it  himself,  excess  of  net  before  taxes  for  full  pi'cc.s.  and  Canadian  iiiiks  felt  it  ad - 
war  lasts,  prospects  are  for  continued  !  getting  just  as  bad  a  deal  himself.  ‘  12  months  of  that  year.  ;  ii^'o.c  to  cancel  the  pnee  increase 

capacity  activities,  at  least  in  the  '  'I'hcic  wcr.  many  ti.mcs  when  the  ,  Impact  of  taxation  on  net  carnmg.s  i  i,  •  i-  ,  ,  i 

urbanite  would  gladly  have  paid  of  Shawhiigan  is  demonstrated  in'  Present  Pru-c  l  npi-olilaliie 
more  for  things,  if  it  would  have  i  comparison  of  results  for  record  i  Hi  newsprint  circle.s  it  lia.-i  been 

brouglit  the  farmer  prosperity,  j  earnings  year  of  1930,  and  probable  •  ccntcndcei  that  a'  least  a  $10  rise  in 

.and  often  two  cents  more  on  a  |  lesuIts  for  current  .vear.  Gro.s.s  re-  !  I'ficc  was  justified  by  higher  co.-ts 

commodity  i.s  the  difference  be-  venues  of  $14.854.075' in  1930  yielded  '  mdic.atcd  for  next  year.  Capital 

tween  opulence  and  penury,  net  earnings  after  all  charges,  inelud- ’  itxfdctiirco  of  new.-'priiii  companies 

Therefore,  if  the  farmers  get  ]  (ng  i,axes,  equivalent  to  $2,65  a  s.iare  :  Bcnerally  were  deflated  drasticali.v’ 

a  better  break,  than  they  have  |  on  capital  stock  cutsUnding.  This  '  some  year.s  ago.  but  e\cii  with  prc.<- 


er  ratrs  siiould  help  in  kecplnf  j  Gatineau  Power  Company  expire  nt  gelling,  no-body  will  begrudge  j  year,  on  indicated  gross  of  around  capilal  sctup.s  Canadian 


uni:  cost.>  ciovn.  and  permit  sale  ol  I  the  close  of  business  Deewnber  30.  , 

j  F'u'iure  Not  Dark  ahimlnum  at  prices  which  may  make  |  1942.  -The  iast  day  for  ''regular  dealer 

If  F'aced  Realisticaliv  -popular  for  purposes  never  used  I  trading”  in  these  riglits  will  be  Dc- 

^  before.  I  cember  28.  1942. 

Looking  ahead,  then,  tlic  pat-  ' 

Ic-rn  of  liusi.nc.s.s  will  be  drawn  lo  : 

meet  war  rc(|iiircnicnls  as  it  ha.s  i  T~\  X  XX  * 

been  in  ibe  year  now  closing  UClllOCraCV  lH  UirC 

.Man-power  problems,  jirioritics. ;  J 

price  controls  and  tlic  rationing  j  I..  ^  ■■  ■  - 

of  niuny  essentials — botli  as  raw  j  Concern  regarding  the  pi'cocnt  po- ]  tics,  and  lately  to  pa.ssivc  submis- 
'iialrrial.s  and  finished  products  —  j  eiiion  of  stockholders  which  is  the'  sion  to  excessive  union  demands — 

1  must  be  faced  in  relation  lo  tin- '  i”-centiye  behind  demands  for  Uic  |  all  at  the  expense  of  the  stock- 


cember  28.  1942. 


it  to  them.  There  is  nothing  ‘$24,000,000.  net  eainings  after  i:r:e:.  -  f'c  shipping  out  Hie  couiilrj's  l;:ir,- 
daring  nor  breath-taking  in  this  '  ^f  b-’tween  $1  10  and  $i  15  a  ^bare  ber  resources  in  form  cf  newsprint 
pledge  of  Bracken’s  to  try  to  give  .  a;-/£rto  brrc5orto“ depending-  '  a:  give-away  ra.es. 

Centmued  on  page  4  i  upon  incidence  of  taxation.  contention  of  publiEbcrs  is 

_ _  I  Despite  reduction  in  deliveries  to  ,  Hia'.  with  iicw.-.prhit  consunipHc’i, 

:  non-essential  indii.strics  and  cut  in  I  I'l’d  advertising  cut  dowai,  higlicr 

i  ecmmercia!  and  civic  consumption  of  ,  prices  would  force  many  newspapers 

■j-  electricity  as  a  result  of  enfor.''c«  : difcontinue,  and  p.ace  many 

/LvFJL  Cl'R'V/O  (iim-ouls  ill  terri.ory  toned  by  the  ;  oii’"vs  in  a  position  wliorc  u  waula 

!  company.  It  has  been  faced  with  a  j  difficult  to  maintain  a  "ricc 

_ _  seriou.s  problem  throughout  current  I  ptess.” 

a-i.i,  .ho  tn„  hns-sp.,:  ha.  Hie  ".shon”  -Vcat'  in  meeting  war-time  demands:  - - - 


0/^17  Til  'electricity  as  a  result  of  enforocti  l-iv  diroontinue,  and  place 

I  w  15  lilt  i i  .1  fl-f  ■-  Y  JL1.J.  B  W  XX  Ct-R/V/O  (iim-ouls  in  terri.ory  toned  by  the  ;  oii’"vs  in  a  posi.ion  wlioro  u 

!  company.  It  has  boon  faced  with  a  j  difficult  to  maintain  a 
_  I  seriou.s  problem  throughout  current  I  ptess.” 

irding  the  pi'cscnt  po- ]  tics,  and  lately  to  pa.ssivc  submis-  |  with  the  top  bosses  as  the  "shop”  i :  la  •  i  i' 

tholders  which  is  the'  sion  to  excessive  union  demands—  grew  into  a  great  corporation.  How  !  ^  .  H,,"  |  Uairy  (.orp.  Louktt  For 

nd  demands  for  the  |  all  at.  the  expense  of  the  stock-  .such  representation  can  bo  attain-  |  II.,,.:..:..,,  II..  «. 

a  central  organiz.ation !  holder,  somc.imcs  even  of  the  cei  is  the  qucsticA.  winch  will  have  cit.v  o  ^VS.OOO^i.p.  came  into  _full  lIcriMOII  Ull  I  a\ 


must  ho  f-ioo.l  in  rolatioii  lo  (1,.. !  ii’-centive  behind  demands  for  the!  all  at.  the  expense  of  the  stock- 

-.  I  .  forma. ion  of  a  central  organization'  holder,  somc.imcs  even  of  the 

all-out  iTIort  t.i.at  is  required  7  in  Canada  tha*.  will  protect  thc-ir  in- 1  bondholder.  Ordinary  capital  ero- 

llio  nati'jii  ami  which  public  |  terc.sts  in  these  changing  times,  is:  .sion  is  bad  cnougli,  but  when  abcl- 

opinion  insists  must  be  conlribiit- 1  also  bemg  felt  in  the  United  SiaLos. '  ted  rather  th.an  off-scl  by  the  man- 


to  be  answered  soon  if  there  Is  to  !  Pi'oduction  during  year  only  served  1  - - 

be  a  sound  ;;i.oclc  market,  a  common  I  lessen  the  problem  of  excess  of  'I'oronlo.  —  A  decision  is  hoped 
mtcrest  witli  labor  and  willi  sav-  j  dt'ivmiK’l  over  supply.  Company  start-  fQ^  early  in  Hie  new  year  on  applica- 


tisisls  must  he  conirihiit-  Riso  oemg  leic  ui  tne  unitca  tH-atof.  laa  rauisr  ui.an  oii-sci  oy  inc  man-  uuL-it-si  «iim  laoui  .uiu  1  ...  .ih.. 

alter  wli-i!  nriee  mav  be  I’nis  is  a  natural  dcvclapnifiit  in  Hie  j  agers  it  discourages  private  risk-  ers  in  tba  welfare  of  private  cn-  i  7  "  ffi,'  *  il  r'innnn'i  ' 

,  ll(  t  'li.-t^P  ue  m..>  be  corpor.ito  me- 1  taking  and  investment.  If  there  is  !  Icrprisc.  ,  addition  ol  a_ fifth  unit  of  40.000  h.p.  ^  da,  L  mit.-d,  for_a  more  equitable 


.Icmanricd  of  the  civilian  Popula-L’^^,^  procedure  here  and  on  -Hv 


light  of  the  fact  that  carpor.ito  me- 1  taking  and  investment.  If  there  is 
Ihods  and  procedure  here  and  on  ohe  |  nought  to  invest  in  but  government 
ether  side  of  tbe  herder  arc  very ;  securities,  no  special  reward  for 


Some  firms  have  si-arted  on  the  Rapidc  Blanc  plant  wli'c’i;.  ;  ba.s-o.s  for  conipiiHiig  exce.ss  profits 


At  the  same  lime  flicrc  i.s  rca-  same.  j  risk  money,  mucli  incentive  to  sav- 

...  ...  11. .,1  if  ti...  .situation  is  dt5C’Js..cd  in  an  |  ings  is  destroyed— and  with  it  oiu- 

.sonnble  a.ssiirancc  Hat,  if  JlH’leditorial  appearing  recently  in  I  sy.stcm  of  free  enterprise, 
evils  of  inflalion  can  be  n'  oided.  j  • E.tate.s.”  a  New  York  |  "Tins  lack  of  rcpre.scn.ialioii  of 
mud)  of  tlic  d'’velopment  for  war  I  publication,  whicli  lia.5  been  brought  |  Hie  avci-age  stockholder-owner  of 
rctjuiremcnls  can  be  diverted  in  dP  Hie  attention  of  The  Financial  American  iiidnstv.v,  thus  gap  or 
tbe  fiHuro  into  progress  in  raising  Sipiificant  as  indicating  that'  even  op^Uion  of  interest  between 

^  ,11 'Hie  position  of  the  stcckhoiriPr  has;  him  and  the  powers-that-be  can- 

Uic  standi'i’ds  of  living  for  allijjp^ij  matter  of  eonccni  m  oHierj  not  be  popularly  justified  and 
classes  of  tbe  commnnily.  Ill  aero- 1  than  small  individual  shareholders.'  surely  the  "freeze-ouf  which  has 
natilics.  in  ship-building,  in  Hie  Is  the  fact  that  "Trusts  and  Esiatc.s"]  led  workers  to  seek  union  pr.-iiec- 
field  of  electrical  appliances  and  publuJied  in  the  interests  of  triusti  tion  is  not  a  credit  to  corporate 
.  ,  .  ‘  ‘  ,  .1-  II  .  ‘‘Pd  e.state  organization.s  siylir.g  it-  managerial  policr’. 

in  inanulRcturing  of  practicaiD  journ.n  of  capi-j  "Further,  tlie  .self  perpetuation  of 

every  description  tremendous  mi  management.”  Under  the  title  |  directorates  representing  the  few 
firogrcss  is  being  made.  Shortages  "Democracy  in  Directora.es,  An  Al- ,  can  too  readily  degenerate  into  re- 
of  todav  promise  fo  be  followed  tfrn-^Hve  to  Managerial  Revolution."'  tention  of  outmoded  top  personnel. 


right  track,  notably  the  Nunn-  ; 
Busli  Shoe  Canipaiiy.  Proctor  * 
Gamble,  and  others  here  and  in  ! 
England,  in  giving  Hiciv  workers  a  j 
place  in  managemant.  It  Ls  not  ini-  I 


.  !  when  installed,  will  bring  capaciiy  of  inse.v.  J.  A.  t'aulder  pre.sideni  ami 
'that  development  up  to  200,000  h.p.  '  ^c'lmi-.a!  manager  of  the  company, 
In  addition,  St.  Maurice  Power  Co.  :  .■.tale.-,  in  a  letter  to  .-harehotder.s. 

^  j  is  adding  a  fifUi  44.500  li.p.  uni'  t-''' j  BniiU  loan  sho-.vii  in  the  last  an 
]  it.a  plant  at  La  Tuque  wliich  will  luial  report  ha.s  been  paid  off  through 


po.s.sible  that  'labor  ■  uiiicii  funds  I ‘^“’5  capacity  there  up  lo  222,500  s;,;.,  of  a  Ixuid  i.s.sur  on  one  of  the 
might  seek  suhstantial  mve.stnicnt  j ’i-f'  !  company  .s  subsMiaru-s. 

ui  corporation  .sacurities,  entitling  I  _ i.  _ _ _ _ _ _ ■, 

tliem  to  managenai  voting  -power 
but  tliii,  would  only  add  lo  "  ab- 
senlee”  instead  of  local  control. 

Joint  labor-management  councils 
will  accelerate  the  trend  lo  inein- 

sion  of  labor  dtreotors,  whicli  can  I  Double  Duty  Dollars  I 

be  gen-'rally  .advant.aseous  if  done 
on  a  basis  of  mutual  understaaiding 

of  objcrtive.s.  , 

"Inve.stors  might  best  be  repre-  Dollars  invested  in  Vieforv  Bonds  help 


by  a  fuller  life  loinorrow.  but.  .as 
wi’h  flic  .adiuslinenis  necessary  fo 


the  editorial  in  question  reads  as  fol- j  policies  and  practices,  which  des-  |  .‘tented  by  appointees  t-o  the  board 


s:  i  troys  the  morale  of  employees  and 

"For  whose  benefit  arc  Hie  cor-  |  endangers  the  company's  existence. 


altaiii  war-time  efficiency,  so  will  poratiom  run?”  Is  a  far  more  popu-  j  Out.  of  touch  with  economic  reali- 


there  he  other  adjustnienfs  necp.‘-  lar  query  than  is  yat  suggested  by 


sary  in  the  posf-war  period — ad- 
inslmenfs  affecting  man-power. 


presf.  commentaries,  articles  and 
book.s.  On  the  answer  lo  this  ques¬ 
tion  w’ill  depend,  in  no  small  meas- 


as  those  in  the  services  return  to!  urc,  the  decision  between  govem- 
civillan  pur.suit.s.  as  well  as  sup-  ment  or  private  dominance  in  in- 
•■'lies  of  ina'crials.  distribulior  dustry,  transportation,  even  com- 
.  ,  ..  .  ...  .  merce  and  trade  after  the  war.  The 

and  tax.at.on  in  rclatnin  to  carry- 

nK  the  ’war-crealed  financial  advantage  of  an  organized 

burden.  mhiorlty  of  people  close  to  or  iden- 

Continued  on  page  4  tical  with  the  management. 
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ties,  wii.h  labor  conditions  and  even 
with  related  groups  ui  the  indius- 
Iry,  such  Inbred  boards  of  directors 
have  given  a  bad  name  lo  busuiess 
generally,  have  vitiated  many  wor¬ 
thy  associational  efforts  and  have 
been  at  a  loss  to  prevent,  or  cor¬ 
rect.  the  idle  men-idle  machines 
enigma. 

"The  lack  of  democracy  in  own¬ 
er  representation  has  usually  been 
not  the  design  of  any  diabolical 


"Critics  point  to  half-million  dol-  scheme,  as  many  judge  from  the 


lar  salaries  of  company  officers,  to 
reorganizations  that  don’t  stay  re¬ 
organized,  to  operating  inefflclen- 


lesult,  but  the  failure  to  compen¬ 
sate  for  public  participation  in 
business  and  labor's  loss  of  touch 


of  directors  from  institutional  in¬ 
vestor  associations,  or  by  ro'ation 
among  those  mainly  coiterrned. 
And  the  public  might  find  that  the 
best  government  control  would  be 
the  least,  compatible  with  knowl¬ 
edge  of  facts  and  oppor. unity  of 
discmsslon,  a.s  by  ‘'consumer”  re¬ 
ports  to  a  government  agency,  or 
even  representation  on  the  board 
(as  of  the  Dept,  of  Commerce. 
I.C.C.,  etc.)  in  regard  to  private 
monopolies. 

"Democracy  in  corporate  as  bi 
political  matters  would  seem  a  most, 
desirable  alternative  to  either  state 
control  and  ownership,  or  to  a  re¬ 
turn  to  the  partisan  representa¬ 
tion  of  laissez-faire.” 


Dollars  invested  in  Victory  Bonds  help 
Canada  to  hnance  the  war. 

Dollars  invested  in  Victory  Bonds  help 
von  to  build  the  soundest  reserve  for 
the  future. 

Dominion  of  Canada  bonds  are  the  most 
readily  marketable  security  in  Canada. 


360  St.  Jamtt  St. 
^fontreal 

Tel.  H Arbour  2131 


The  Wood  Gundy  Corporation, 

Limited 


lHt  \pHCH  Of 


_ THE  FINANCIAL  TIMES.  !\fONrREAl 

RESTORATION  OF  | 

SALMON  RUN  ON  I  East  Koot,snay  Power 

I  Limited  reports  net  caniip 
CDACCp  IC  ATM|  month  of  November,  prior 
ri\/it}LJ\  10  /illTI  !  fi'id  excess  profits  tax  pro 


Co-operating  Now  As  Always  With 
All  Canadian  Industries 


o/iLiTiun  nun  un  i  East  Kootenay  Power  Company 

I  Limited  reports  net  caniings  for  the 
CDACpP  IC  ATM|  month  of  November,  prior  to  income 
riV/ltJLlll  10  ill  111  I  ‘’■‘d  excess  profits  tax  provisions,  at 

_  ;  $38,815.  a  decrease  of  $906  compared 

■  '  witii  a  year  ago.  Gross  camings  for 

ranious  River  Produced  Only  |  the  month  were  $378  higher  at  $61.- 


DECEMBER  25,  1942 _ 

EjBusmiNlcr 

SETS  NEW  RECORD 
IN  CURRENT  YEAR 


Dividend  Declarations 


Ill  l/UniiLlll  ILnllh"”--" 

•  wvamaaMai  a  *“***■  |  Agiicw. Surpass  Slioo  I’lci. 

_ _  j  Algoina  steal  I’rcf . 

-^nmlgaiiiatril  ISIectric  Con 

Estimate  Production  In  Four  Angio-nuroniau  i,tu . 


Credit  need.'!  of  industry  today  dif¬ 
fer  from  the  needs  ot  peace-time. 
Industry's  war  efforts  are  financed 
largely  by  tmr  Government,  but  the 
Hank  co-operates  in  two  important 
w.ays:  First,  bv  commercial  loans 
made  directly  to  industries  to  speed 
up  war  production,  tlius  supple¬ 


menting  Government  aid.  Second, 
commercial  loans  made  to  help 
industries  carry  on  their  everyday 
non-war  activities. 

You  v.  lio  are  engaged  in  prouucing 
supplies  of  any  kind  arc  urged  to 
confer  with  the  Bank  of  Montreal 
regarding  your  credit  requirements. 


Primary  Industries  of  Prov- 
*  ince  At  $285  Millions 

LUMBERING  LEADS 

S|UH  in]  (  orrcM>9n<lf  live  | 

Varicouver — Production  from  i 


SANK  OF  MONTREAL 

"A  Bank.  Where  Sznall  Accounts  Are  Welcome” 

Muclern.  lApcncnceil  B-inkin*  Service,  t/u  Outcome  f/12)  Yean  Successful  Operation 

_ AU2- 


I  About  Cne-Fif(h  of  This  *  1269  and  operating  expenses  increase!  Primary  Industries  of  Prov-  ,  ‘-•“n.. 

I  Year’s  Pack  :  ^^'284  to  a  total  of  $22,454.  I  •  $285  Millions  1  riraweries.  com . 

‘  _  For  the  eight  monilis  ended  with  ^  _ _  I  tin.  ^  Pref . 

I  November  g.Ce.->  earnings  totalled  j  ITVIHP'RnYr'  f  F  \  11^  i  tsunier-Eiii.^  or  caiman.  Pier.. 

HEI..L’S  GATE  BARRIER  j  $o07.90l  an  increase  of  $48,535  and  [  LUMBERING  LLAUft  |  rtaiber-Kiiis  of  can.  ficf.  ... 

— - -  i  operating  expenses,  prior  to  tax  pro- I  ueaity  nro^.  r.t.i.  -.s"  com. 

MM-einl  toi  respomleiiee  Visions,  expanded  $48,326  to  a  total  j  Nwelnl  <  orrcMwndf  nee  '  Peldiug  Cortieim  Wn’.' ’ ! ! ’ 

Vancouver— FUheries  prcducaon  In  i  of  $197,717.  resiiltin:;  In  net  earnings  Vancouver— Production  fro.a  B.’-it- i  uo.  Pn^r . 

i  Brit'sh  Columbia  ir.  1942  fell  short,  of  $310,184.  or  $1,791  less  than  the  i  ish  Cohunbia’s  fom-  primary  inclus-  |  mm  Toiophone  o . 

of  the  1941  total  by  about  Sl.000,000.  |  i-Cc  on  the  like  br.sis  of  $311,975  a  tries  -  mining,  agriculture.  iLsherics  ;  “i',;;"."™, 

'  acoording  to  provincial  government  j  year  ago.  !  ^md  the  forests  will  reach  a  value  i  ni-iijiiuin  t.  i..  &  j’.  Pref.  .. 

i  estimates.  The  decline  was  due  chief-  *  !  of  about  $285,000,000  for  1942.  an  all-  |  ''a.  T-o«er  corn.  -A'  . 

ly  to  a  smaller  pack  of  pilchard  and  L-  „  ^  vmr  '  according  to  an  unoffi-  ,  j-;,“"'K,n.rV., 

1  lierring,  but  in  view  cf  the  record  i  I*  N  D  1|  AOMlNf,V  JW  i  clal  survey  completed  by  the  provm-  iji-.^ntfui-u  corringu  co.  I’lef.  . 

,  pack  of  salmon  in  1941  it  wa.s  hardly  l/.ll*l\.  LnlVlllllUlJ  111  !  ciai  government.  In  the  previous  year  ,  nuiMing  vro.iueu  . 

expected  that  the  performance  could  »T/\¥Tn**rini\  wfV/lirnn  I  was  $281^^0,000,  the  h»snest ,  co.' \  '  I  ^  ^  I' ' 

be  dupIica-Cd.  '  AVIl  M Rl? D  UirilRD  ^  i  can.  HitaU.  Ist.  Pirf . 

i  In  1941  the  salmon  packers  han- !  llU  T  L|1t1DLi1V  lHUllLIl  '  Timber  production  is  expected  ’Y-',.'''''-’'  ' 

'died  2.295,000  cases.  On  a  quantity  _  :  equal  the  previoiis  year .s  value  ;  '  ,"xtra  ....... 

I  basis  the  Fra'ier  River  produced  onlv  :  l  ^  i  ®^20  000,000,  despite  curtailment  <-f  Po  Pi  cf . 

^^ibcut  one-fifth  of  the  total,  but  Gross  For  .Monlh  Ayain  At  logging  due  to  scarcity  of  experienced  camm.  »;ie«m!e,s  pixf.  . . 

members  of  the  International  Paci-  ;  Record  L?\  cIs  and  Net  .'Vt  |  men.  The  slump  in  production  voi- j  "'j ^pVeV'"  ’’. . ! . 
fic  Salmon  Commissicn.  now  work-  i  ii  ^'nr  Hi^h  '  ^  partly  offset  by  higher  prices.  nj„„  pu,eigr,  invest,  pret.  ... 

in-  c-i  Tie  restoration  of  the  Fraser  ^  !  The  mines  are  expected  to  coirri-  '.•anaiia  i.ife  a.,.,ui- . 

'  RiW  sockeye^  fishery,  look  forward  '  all-thie' record  for  the, about  $75,000,000.  the  ^me  as  |  ; 

to  the  day  when  that  svstem  alone  ;  month  was  a-am  e'-'ablished  bv  gro.ss  <-'aiiii<anies  Pref.  . 

will  'tiTPinf  for  a  total  nark  mor-  ‘  °  '  I'  s-  .-  i  no  i  ‘  responsible  for  that  because  ;  c.IMl.  Oo.  Pref . 

wiii  account  lor  a  total  pack  mor„  i  ,.pvenues  of  Can.afiian  National  Rail- i  ,  ha.<;  bi>en  cn  the  i  " Hcbonmi  tju.ves  -a  - 

tbaii  double  the  va  lie  of  B.C.-.s  record  !  i.,  _ _ .w.,,.  .„hii„  r,co  onrr,.  Sold  production  has  b-en  cn  me  r.,.,, 


be  duplica-cd. 

In  1941  the  salmon  packers  han¬ 
dled  2.295,000  cases.  On  a  quantity 
basis  the  Fraser  River  produced  only 
about  one-fifth  of  the  total,  but 
members  of  the  International  Paci¬ 
fic  Salmon  Commissicn.  now  work¬ 
ing  cn  the  restoration  of  the  Fraser 
River  sockeye  fishery,  look  forward 


C.N.R.  EARNINGS  IN 
NOVEMBER  HIGHER 


I  and  the  forests  —  will  reach  a  value  |  ninitiuin  t.  i..  &  p.’  Pref.  '. 

'  of  about  $285,000,000  for  1942.  an  all-  j'"'  t’chcv  forp.  •■•W’  . 

i  time  reoord,  according  to  an  unoffi-  ,  . 

;  clal  survey  completed  by  the  provin-  JJl^^nVf«l■^^  Cmiingu  co.' t>iVi\  ’ 

1  ciai  government.  In  the  previous  year  !  ouMiiin;;  pro'iucis  . 

j  the  total  was  $281,000,000,  the  highest  i  Bm  iuirton*^  sx™  i  ro . 


Record  L?vc!s  and  Net  .\t 

14  ^  car  High  i 

.\  new  all-t Irne  record  fur  the, 
month  was  agniii  e.stablished  by  gross  I 
revenues  of  Can.Tfiian  National  Rail- 1 


I  4  /--v  »i  T-\  fic  Salmon  Commissicn.  now  wo"rk-  i  14  \  cnr  Hi?h  '  ^  partly  offset  by  higher  prices,  jcnn.  PurciKn  invest 

Canada's  Oil  Resources 

Kitei  S0CK..>,.  Ikiierj.  jook  lo.waic.  all-t.rne  record  fur  the,,  ineran^pri  hav-  metal  L.  . 

—  --  —  —  to  the  day  when  that  system  alone  ;  month  was 'i-nin  p^-tablished  bv  gro.ss !  c'umpan 

IP  i  ii.PKN  vim  iii;i,i..  i}..\.,  lorniiHi.  vvill  account  for  a  total  pack  more  |  ,.pv-enues  of  Can.adian  National  )  tnining  i.s  responsible  for  tha^  became  | 

III  riic  t.in;uii.iii  th.mrivrt  Atcoiintmit  than  double  the  value  Of  B.C.s  rccord  wavs  in  November  while  net  earn- !  production  lias  been  cn  |  con.  iiovsi 

- — - -  salmon  producaon  last  ,vear.  '  ,nS  wore  at  The  liigbe.st  point  fori  ,,  ^ 

THERE  IS  iiu  more  fascinating  the  Northwest  Territories  that  we  The  objective  is  not  .‘■0  fantastic  as  .  any  November  back  to  1928.  N'et^ 

siorv  ill  all  the  .inii.aL  of  Canadian  inuit  look  for  deielopmcms.  In  the  a  .■-urvey  of  recent  production  fig-  earnings  for  the  month,  at  ,$6,602,144. 1  i  cons.  Minim,- &  sme 

discovcrv  and  devcloiiincnt  than  th".'.  Northwt>i  Territories  the  Norman  ;  m-cs  might  indlJate.  Go  back  to  the  'showed  an  increase  of  58S2..308  over,  000.000  —  up  5a,ooo.ouu  101  tn_  jeai.  ,  j,o,.  pumia 

cf  the  \Vc-,^cri;  o.I  field.v.  The  br.  /  ,’ry  V.'eii.s  are  the  most  recent  discovery.  ;  j-pgr  of  the  big  slide  at  Hells  Gate  those  for  same  month  last  year.  This:  I  cZ'.iian  fXiosn'' 

<f  the  origina!  Ixickcrs  and  drillc:.,  in  The  iiroduccion  here  supplies  all  the  and  fou  will  find  that  the  value  of  the  |  brought  net  for  first  11  months  of!  1941  toUtl  by  auout  $i.uuu.ou  .  KxHh  .. 

under  iking  .so  tremendou.''  a  ta.^k  rvquircmenis  of  the  mines  of  the  pack  in  that  year  at  present  prices  ,  the  year  to  878.266  306,  a  gain  of|  But  these  figures  lndica,e  on-j  a  do..  prec  .. 
should  never  be  forgotten,  and  i.  Great  Bear.  Great  Slave  and  Yellow'-  would  be  worth  more  than  $35,000,000,  '  .$17,918,615  as  compared  with  corre-  Pf'*'.''  '  i ‘il  'J''’'’*"’ 

fever  will  h?  so  long  a.s  there  is  a  knife  area.'-.  The  drawback  to  this  or  about  $30,000,000  more  than  the  !  spending  period  of  1941.  !  industrial  expansion  arn'ing  i  ®  ■  (.'amiii.  'car  .s-'kouh 

Tiu  iier  Vailcy  or  a  Norman  V.'r!!.-.  area  Is  iiic  ncce.ssity  of  huge  capital  .  average  year's  Fraser  River  pack  :  Gross  revenuc.s  fo'.'  I  he  month  are  i  J'®®’"-  ,1  1  ,  •  ;  canjn.  uannci  s,  co 

.'Mid  tlicre  Will  be  a  .Norman  Well.-  c.spcnditures  in  order  merely  to  gst  '  powaday.s.  reported  at  831.836.003.  an  increase;  Tlie  shipbuilding  indus.ry  is  '>“'*1 

iiPid  a  Turner  Valley  in  Canada  fer  .supplic.s  in.  It  is  the  .Mbcrlu  area.  In  the  recent  history  of  FYaser  Riv-  !  of  ,$1, 57.3.0.34  over  figure"  for  Novcm- I  to  en^loy  some  0.000  l  ien  ^ 

i.iar.y  y.ar^.  AiciL\i  by  tiiu  iniijciu.s  o!  iliun,  tiiiU  Canada  will  have  for  her  ,  qy  t-almon  production  most  of  the  !  ber  of  last  year.  Operating  expcn-i  women,  and  an  acJditaOnal  10.  j 


000.000  —  up  $5,000,000  for  the  year.  : 


i  Canadian  c’olanoso  Ltd., 
j  Do..  Extra  . 


Great  Bear.  Great  Slave  and  Yellow-  would  be  worth  more  than  $35,000,000,  '  .$17,918,615  as  eonipared  ’  with  corre- i  British  Colum-  ,  Comme.vi.M^  Aioo.ioi  i.td.,  com., 

knife  area.-.  The  drawbaek  to  this  or  about  $30,000,000  more  than  the  !  sponding  perind  of  1941.  I  bias  industrial  expansion  dm in„  ^  Koun.'ily; ’i-ixf.' 

area  is  iiie  ncce.ssity  of  huge  capital  .  average  ysar's  Fraser  River  pack  :  Gross  reveniie.s  fo'.'  Ihe  month  are  i  P®®^-  J'®®’'-  .  ,  .  •  ;  canjn.  uanncis,  com . 

c.vpenditures  in  order  merely  to  gst  '  nowaday.-.  :  renoriert  .-m  S,36.00:).  an  increase'  Tlie  shipbuildmg  indus.ry  is  now  j  no.  ijonv.  Pref.  .. 

.siniplic.s  in.  It  is  the  .Mbcrla  area,  jn  the  n 


ysar's  Fraser  River  pack 


lilt-  me'-liainz.d  War  and  the  c-sen-  source  of  .supply  of  this  richest  re 
t.ai  reQUircnRiiUs  of  an  Army  or,  lourcc. 


‘.spenditures  in  order  merely  to  gst  powada.v.s.  reported  at  831.836.003.  an  increase;  snipouuauig  iuuus.j,>  lo  j  im. 

.upplic.s  in.  It  is  the  .Mbcrla  area.  In  the  recent  history  of  FYaser  Riv-  !  of  .$1, 57.3.0.34  over  figure' for  Novcm- 1  to  en^loy  some  0.00  men 

lien,  tiuu  Canada  will  have  for  her  ,  g,-  .valmon  production  most  of  the  !  ber  of  last  vear.  Operating  e.xpcn-;  women,  and  an  addlt-onai  lo. 

;;,urcc  of  .supply  of  this  richest  re- ;  jn-portaiU  developments  dale  from  i  ses  increased  bv  83,690,726  to  .$25.- '  ®rc  engaged  In  the  aheraft  plains.  n,,  nci. 

m.rce.  !  loia  vno  r-,„_  i 'iRa  .Txn  !  Employment  m  the  iron  and  aeel , f.anm..  wi  t 


Com . 

«’onv.  Pref. 
Part.  !»rpf. 
tst.  Pref.  , 
Van . 


wiieeh  .iiid  an  .Ai;  Force  on 


the  pr.".-.i;t  are  being  pu.sheci  tli;'  governmeiu.  by  citizen.-,  by  large 

to  liu'ir  full  qrveloiiincn:  very  rapid-  coriiora'.ions  and  by  .-mall  companies. 
,’y  iiiid  Ill.’  sc.irch  goes  on  unceasingly  The  .-uccc-s.s  of  the  .search  over  a  per- 
lov  more  .ind  .aioro  fields.  iod  of  years  is  clearly  indicated  b.v 

In  1896  an  iinpoi'Lant  delcga'tioii  •  i.he  following  figures:  in  1932.  Can- 
iiiadc  ii.s  w  iv  to  retroiia  in  the  pro-  r.cia  supplied  4.4  per  cent  of  the  i>eti'0- 
I  incc  of  Oinario.  tliere  to  view  the  Icum  production  of  the  British  Em- 
fast  cievciopii'.g  oil  field.-  of  Canada.  I'.irc:  in  1937.  she  supplied  7.1  per 


^om•cc.  ‘  i  1913,  when  construction  of  the  Can-  i  263.856.  ’  ’  ’  '  !  f  Sr%ac^ra  m. 

The  .-earcli  giK-s  on  unceasingly  by  l  pdian  Northern  <now  the  C.N.R.i  rc-  For  the  ll-month  period  gros.s|  industries,  due  to  the  revival  of  snip- suioh  co.  cum. 
the  governmeiu.  by  citizen.-,  by  large  |  yuitejj  j,,  blocking  a  section  at  Hell's  revenues  wore  S62329.513  bigherj  building,  has  risen  fas'ier  in  British  i  Ho  j>rir. 
coriiota'.ions  and  by  .-mall  companies.  Gale  and  produced  a  barrier  that  all  than  for  same  period  last  year  at  |  Columbia  during  t.he  past  year  |  ,.jj"  ®  . . 

The  .-UCCC.S.'-  of  the  .search  over  a  per-  :  bu,.  destroyed  the  salmon  run.  Since  $338,695,000  while  operating  expen- 1  anj-w'here  else  in  Canada.  |  can'd n.  ucii.  ‘kiim'i  .. 

iod  of  years  is  clearly  indicated  b.v  j  formation  "of  the  International  com-  !  ditures  hicrea.‘=od  by  844,410.898  to,  - — -  ■  cnimdi.aii  vvcstaigiiouso 


In  1896  an  iinpoi-Lant  delcga'Lioii  i.he  following  figures:  in  1932.  Can-  |  niission  five  years  ago  a  study  of  '  $260,428,493.  Comparative  figuresi 
made  ii.s  wav  to  F'etrolia  in  the  pro-  r.cia  supplied  4.4  per  cent  of  the  i>etro-  i  Hell’s  Gate's  influence  on  the  run  i  month  and  for  ll-month  period, 
V  inec  of  Oiuario.  there  to  view  the  Icum  production  of  the  British  Em- |  of  jsalmon  nas  In  many  respects  over-  ®®  follows: - 

fast  cievciopii'.g  oil  field.-  of  Canada,  [.ire:  in  1937.  she  supplied  7.1  per  '  shadowed  all  other  activities  of  that  ■  .month  or  novk.MBER  I 

A  rij-.ort  ol  tluui,  vi-i:  s'nowca  that  eant:  and  in  1947.  18.3  per  cent.  This  |  )x)dy.  i  1942  Wl 

the  field  wrs  of  considerable  value.  ;  makes  but  "a  drop  in  the  bucket,"  of  ,  '  «  Continuins  Danger  '  $  $  ; 

Iha  8  OOo  wclls-m  bacl'vard-  in  c«-  '  world  rn'c-hiCLion  but  it  -hows  a'  i  ^oniinuiiig  uanger  ,  Op;  rating  Revenue,  31.863.000  27.392,^31 

tna.  8.UU0  wens  m  oacnj ara- in  t.«  woiici  pic.mction.  out  it  .nows  a  inasmuch  as  80  per  cent  of  the  i  Opora'dag  Exprr.s-s  25.283.855  21. 573,130 

i.ers  rf  fields,  m  every  possible  -  steady  unci  consis:.cnt  growth.  Of  tnc  ;  ^,.^0,.  Ri-mr  cnoivn  - 

were  m  active  operation,  producing  rmouiit  produced  in  1941,  the  Albcr- :  ,,'7:'  Revenue  .  6.602,144  5.719.S35 

800,006  barrels  of  oil  each  year,  ta  fie'.d  gave  93  per  cent.  Tlras  Can-  '  •hat’  no  in  t  is  reariiiM  .%GGnEG.\TK  to  .vove.mber  30th. 

btories  were  currenc  about  the  ■  gu.sh-  r.da  must  be  quick  to  praise  the  pro-  j  °  k,  ^  1942  I94t 


that  8.006  wells— in  backyards,  in  c:«'-  world  production,  but  it  shows  a 
i.ers  rf  fields,  in  every  possible  -  ;  steady  unci  consis:.cnt  growth.  Of  the 


31.863.000  27.292,!:03l 
25.283.855  21.573,130' 


were  m  active  operation,  producing  rmouiit  produced  in  1941,  the  Albcr- 
800,006  barrels  of  oil  each  year,  ta  field  gave  93  per  cent.  Th'as  Can- 
biories  were  current  about  the  "gu.sh-  r.da  must  be  quick  to  praise  the  pro- 


obstruction  at  that  point  is  readily 
realized.  With  Hell's  Gate  blocked 


AUSTRALIA  STILL  1=1; 
BUYS  B.C.  LUMBER 

i  David  & 

"  j  f)ome  M: 

But  Volume  Is  Greatly  Reduced  p<>"' 

.r,  4  m*  Horn.  Wo 

Because  of  Mar-lime  uominion 
Restrictions  i  V”, 


ers"  ol  the  early  d-vs  when  1.000  iince  th.it  haibors  this  new  industry.  i  *  * 

'carrels  a  dav  had  b'=en  the  rule  H-re  \lbm'ta  ha,  contributed  a  •'I'eat  deal  ^  esc®Pemont  cf  salmon  co  operating  Rsvemw-s  338,665.000  276.335,4<:7 

oaucis  a  udv  naci  o.eri  -n.  run.  i-urt,  AiD.ita  na.,  conirmutep  a  ^leat  aeai  spawning  grounds  cf  Operating  Expe.nsrs  230,428.494  Iil6.017,596 

centred  m  tin.,  .-mall  .-cnion  of  Or.-  ta  Canadas  war  effort  and  ts  laying  a  lu  ^  uonus  oi  - - - - 

:ario,  vva.-  Canadas  oil  mdustrv.  L-  the  fcundaiion  tor  a  new  industry  &imswap  Eaxes  ,  78.266.503  eo, 347.831 

inu.nr.anr,  w.a ,  n-M.  ima'iyer!  ir,  fa-  .  n  Uml,  ntinn  Of  tllLS  years  great  I'Un;  Of - 


ChCin  I  ('andu.  Tube  &  tJtecl  Pref . 

M’an.  Pcni;.  Mttfc . . 

j  Candn.  (Jeii.  KliM't  . 

'  Canadian  Wcstinffboui;©  Co . 

I  Du.  ‘fU'  . 

[  ;  Caribou  GolJ  C^uort/  . 

L  !(\ntral  Putrioin  Gold  . 

"  ,  Charterc«i  Trust  &  Kxc . 

ChcbttTvillo  Larder  . 

yD  'onfudcrat'un  Life  Assn.  ...... 

n  K  Consumers  Gas  Co . 

“4*  l.’unlop  Tire  &  Kubber  Pref.... 

I  David  &  Krere,  “A"  . 

j  Dome  Mines.  Ltd . 

IC6d  I  Hank  . 

I  Dom.  AVoollens  A;  Worsteds  PruT. 
i  Dominion  Textile  Co,  Com.  ... 

.  Do.  Pref . 

j  Uoin.  Foundries  &  Btoel . 

Do.  extra  . 

gl'll  I  Do.n.  Glass  Co.  Com.  . . 

Knt  i  . .  • 


:ario,  vva.-  Canada's  oil  mdustrv.  L- 
nnpori,aiice  vva.s  not  realized,  it.s  fu¬ 
ture  not  dreamed. 

Then,  vvi.h  the  tu.-n  of  the  century 
and  the  eliemieal  discoveries  made, 
the  role  ot  tnide  oil  in  a  eijuiiirv'.-. 


wlncli  will  help  in  the  rehabilitation  ^  _  •2'  ,  ' - 

01  Canadian  industries.  •  Cnilko  Quesncl  Lake,  HorseLy,  Stu- j  ^  j  Railroads 

No  Other  industry  ha.s  so  tascinat-  i  f  ,  manj  other  areas  m  j  nai  roaos 


-..S.edS.tXK)  276.335. 417 1  Van„nii»'or  _  Aiixlrallfl  's  stilGGo.li.  Glass  Co.  Com . 

130,428.494  116.017,596  ~  ,  I-  u,„  i  Vo  Prof.  .. 

- - - .1  buying  British  Columbia  lumber  hut ,  T’lo.itrr?  . 

78.266.503  €0,347.831 1  in  greatly  reduced  quantity  due  to  j  nasy  vvashiiig  jinch.  Pref. 

-  I  wartime  restrictions  on  shipping  i  Kanious  Players  candn.  . . 

roads  :  and  other  conditions.  Charles  Penn,  | 

I  procurement  officer  of  the  forest '  rounaatton  co . 


rd  !K  following.  It  is  .sometimes  said  ;  reache.s  of  the  great  Fraser  ;  Fear  N<‘4V  M’a^e  Demands  products  division,  raw  materials  | Gatineau  Power  uo  com.  ... 


branch  of  the  Australian  War  Sup- 1 


the  role  ot  cnide  oil  in  a  e;iunMy'.  ,  -hat  ■•Oil  is  thicker  than  blood."  and  i  ‘‘ r-.  t  ii  t-  i  •  i  - -  branch  of  the  Australian  War  Sup- 1  ^  itubb'cr’.'.;!! 

hi.-rory  bc.'’f;mi'  apparent.  The  West  so  it  might  seem  to  those  who  have  . j'  Gate  Diwxade  is  recog- ,  Xevv  Yorl;  -  The  interval  ot  ply  Procurement,  Washington,  D.C.,  j  iio,.  Extra  . . 

was  a  new  thing  and  the  geologisi.s  bound  up  I’uir  live.s  and  their  cner-  Lie^  commission  as  a  con-  |  prosperity  that  American  railroads  is  now  in  Vancouver  conferring'  i)<-.  Pref.  . 

.-liC'Afd  that  ihcre  niieht,  be  a  uossible  cm,  in  its  r.'.srnverv  tinri  rl.nvelonmeni.  I  fhiuing  danger  to  the  lemalning  run.s  1  now  are  pninvino-  ii  hpintr  rhailpnc-cH  with  saw'mill  men  and  exporters  re-  ...  ,,  . 


was  a  new  thing  and  the  geologisi.s  bound  up  I’uir  lives  and  their  cner- 
.-licwtd  that  there  might  be  a  possible  gie.s  in  its  discovery  and  development. 


.-ource  of  oil  in  .-ome  .-ecaon.s.  Tneii  The  availability  of  oil  m  Canada  is 


tinuing  aan^,,  to  me  lemaimng  runs  i  now  are  enjoying  is  being  challenged  with  saw'mill  men  and  exporters  re- 
of  sockeye  on  tne  Fraser.  Until  the  |  f^jn  two  directions.  The  railroad  garding  the  maintenance  of  deli- 


ixgan  the  intrepid  prospcc'ior.i. ,  cf  tremendous  importance  lo  us  created  by  ig  existence  fs  |  gnipioyes  ar-;  .s-eekmg  an  increase  of  veries  to  the  Antipodes. 

Stariin'g  vvi  h  their  cream.-,  they  end-  have  the  duty  of  training  pilots  uu-  there  cannot  be  , wpiig  ,he  Office  of  Australia  is  making  more  exien- 

td  with  a  Turner  Valley.  T'nere  wa.s'  cicr  the  Cammonwealth  Aid  Training  i  comp.ete  rehabili-  pj-jcj.  Admin  slrallon  has  a.7ked  the  sive  use  of  her  own  native  woods  . 

over  a  quarter  of  a  ccntu:.v  of  hard  Sthe.me,  Every  Canadian  must  bo  i  J?,  Fraser  River  salmon  I  joterstate  Commerce  Commission  lo  since  the  V4'ar  began,  but  she  still  j  Ham.  EnUeji  Tiieatrcs  Pref.  . 

worlt.  heart-breaking  faiiures  and  ■  rlghttuliy  thankful  for  the  persever- I  I  rescind  the  increases  in  passenger  looks  to  this  country  for  a  part  of 

small  hope  before  any  reason  aiiiocar-  '  aiice  of  the  pioneers;  without  them  ‘  Little  Spent  On  Improvement  and  freight  rates  granted  earlier  requirements  and  British  Co- 


l>o.  5*4  I’rtf . 

GoUids  Dumps  no.  Vrof . 

(ireat  Lake.n  Paper  **A”  Pref., 

Do  •P’  Pref . 

G.  AV.  aSaddlery,  let.  Pref.  ... 

Do.  fnd.  Pref,  ... 

GiccninR  Wire  Co . . 


Miiall  pro^p.-e.G!'  .'irtni  bus  life.  No; 
o  ;ly  vviTc  there  i.'.ic  diiiicuUies  of  an 
i.iictr.aiii  .-ource,  but  added  lo  thi, 
v',  a.,  the  t'crnpi'iition  of  new  and  verv 
pr.diiciive  lidds  in  the  United 
5',,.i,...  The  Canadian  governmen. 
i.i.enenid  in  assist  tiie  new  en.er- 


rescind  the  increases  in  passenger  looks  to  this  country  for  ® , j  ' 

and  freight  rates  granted  earlier  ''®r  requirements  and  British  Co-  cons.  .Mines 

thi*  vear.  These  increases  in  rates  lumbias  lumber  industry,  already ;  Honey  Oow  Eta.  ..... 


small  hope  before  any  reason  aiiiTcar-  ance  of  the  pioneers;  without  them  ‘  Little  Spent  On  Improvement  and  freight  rates  granted  earlier*  requirements  and  British  Co- 1 cons.  .Mines  . 

cd  ior  e.en  a  lam:  glimmer  of  sue-  Canada  v  culd  have  to  depend  en- ■  Y'er.  so  far  very  little  money  has  thi*  year.  These  increases  in  rates  I  lumbias  lumber  industry,  already  ;  Honey  Pow  LtJ.  . . 

ce.,.,.  The  lurg.'’  oil  ccinpanic.s  spent  a  tirely  cn  outside  supplies  of  oil.  Our  i  been  expended  cn  improvement  of  Were  authorized  to  take  care  of  the  hard  pressed  by  demand.s  of  *he  j  Erie  *MtBer  co'm. " 

l.'irtunc  ;n  im-ney  and  in  ffiori;  the  case  is;  i.  is  better  r.o  have  one-fifili  '  the  Hell's  Gate  situation.  Installa-  increases  in  wages  granted  to  em-  domestic,  British  and  United  imperial  Tobaeeo  co . 

Miiall  proep.-e.G!'  .-pent  his  life.  No;  than  iicne.  '  lion  cf  a  temporary  brailer  and  flume  ploves  and  made  effective  on  Dec.  1. 1  markets,  is  endeavoring  to  co-oper-  jnd,  Arreptance  corp.  ‘'A”.... 

o  ;h  vveie  there  !.;k-  dhiicuUtes  of  an  .  _ .  -  -  this  year,  to  help  the  salmon  up-  1941.  a‘e  the  fullest  extent.  |  m^er.  ‘ 

uiictr.aiti  .-ource,  but  added  lo  this  4  FviiorU  Of  istioam  when  the  water  at  the  Gate!  The  record  traffic  that  the  rail-'  ,  *•  doubtful,  however,  ^  1  inter'.  I'aims  fcan.)  . 

v',  a.,  the  ccrnpeiiaon  of  new  and  verv  ‘  i/n  »i»  .•  ii-  i  '  w  at.  dangeroiks  levels,  and  the  pres-  roads  now  are  moving  is  regarded  by  |  k^o.'h  foot  ’  t  ,  '  "i-'-ef . 

pr.uuctiye  tidds  in  the  UnUtd  '  Lumber  I  (U)  I\  (..  Hiplicr  cn:  driving  of  a  rock  cut  to  facili-  |  transportation  experts  as  be'ng  of:  c^.',  VAr..: 

,.,.1  ...  I..e  Cunuaia;.  goveiumen.  -  talc  pa.-3sags  of  the  fbh  have  cost  a  ,a  temporarv  nature  and  a  result  of!  »  tt-  ’  ccsa  *  fan  '''iter.  I'.ipcr  co.  I’ref . 

;.i  enetiid  io  a:>sL-t  t'ne  new  en.e;-  Ouavva  -  Shipmeni.s  of  Canadian  ,  trifling  amount  compared  with  the  ithe  war.  In  fact,  the  railroads  have'®"®  ,  *'"®  “®“*®  “®®o  ‘o  invcatm.nt  KounUatton  Pref.  .. 

p:vse.  but  I'jf  m.tny  yeans  there  was  lumber  to  the  UnUed  States  this  year  i^i.760.000  already  spent  on  fishways  no  assurance  that  it  will  last  for; ‘'®!5"*;..  !,.r»a,iiar;- •  ii'nmlc.i 

a  nopde.si  de.-j)iur  aniong.sL  tho.-c  will  aiiproximaie  1.300.000,000  board  ;  p nci  ladders  cn  the  Columbia  riv'er,  I  the  duration  of  the  war.  A  large  imfo  ^  ctiit  hnvinw  rc  I  •tf-inaica  Pub.  a.>rvicc  td  . 

mo:.  mlere.sP'd.  By  the  3J.,  '.he  in-  ftci,  or  inore  than  double  the  cor- '  the  value  of  whose  salmon  pack  is  |  portion  of  the  enlarged  traffic '  nivcr  ^  ■J'*'!''’'’.';  . 


terc.'L  ol  ilie  C.i’iaaiiin  inv,'.stoi  vv.is  I'csponciing  experts  io  that  coun'.ry  j  cnly  a  fraction  of  the  Fraser’s. 


of  the  war.  A  large  ..  .  ,  ■  <I1I  W. I  Jamaica  Pub.  S-jevice  td  .. 

the  e'ilar?ed  tnffe'  ^*®®'  Australia  IS  still  buying  B.C.  I  AdUiboii  Mines  . 

inc  tniargoo  “‘^®**  ^ipulp  from  Powell  River  and  Ocean  j  i.at-.e  nuf.iuit  Mines  . 


tuniuie  :..o  ;iie  field  and  wmi  this  n.-vv 
fncouregcniciu,  more  ro.v  protpeetj 
iii);;!  arco.  Bv  ;iic  end  of  the  30's  tit!.- 
'j  urncr  Vailcy  oil  field  vvus  a  fact;  it 
va-  n  prcducer  end  a  steady  one. 

InceiiUve  Grew  Strin,!; 

In  1939  ;he  to'.ai  oil  prcduced  in 
Can:. da  vv-.t:.  almu'.l  8.000.000  barrel.-. 
91)  per  een  of  which  came  from  Tur¬ 


in  any  year  from  1932  to  1940.  ineiu- 
five.  Timber  Cor.lrcller  Alan  H.  V/il- 
liamson.  Department  of  Munitions 
and  Suijply,  states.  He  said  that  des¬ 
pite  a  labor  .-honage  and  a  eonse- 


oomes  from  the  virtual  cessation  ofi 


Falls  to  mix  with  its  own  pulp 


But  nie  commission,  wihich  was  |  coastal  and  intercoastal  shipping  by  ;5  ^evv  nevv.sprint  mills  I  VT'®'!  *  ’"O'-i"-- 

given  c.ghi  years  for  a  thorough  ,  water.  When  the  ocean-shipp'ng  ' the  Derwent  Valley,  Tasmania.  '  uu’Vr.o.irT.i  * 

.‘  tidy  of  the  sockeye  on  the  Fra.-ter  |  s.tuation  permits,  the  tankers  ami  i _ ,  uo  Extra 


(lucnt  lal.ing  o.I  in  tim'oer  prodne-  govern  the  fi.shery'.s  admini'itration.  1  turned  and  thi.;  biis'ness  will  be  lost 
ticii.  cxiior  .s  to  the  United  States  .  j.-  patient  and  pain.staking.  It  isn't  j  to  the  railroad.-. 

probably  will  be  greater  by  a  small  ^  doing  anything  in  a  hurry  because  _  _  - 

inar'rln  than  they  were  in  1941.  Ex-  ;  p  warts  to  be  .sure  of  every  sucees-  ;  ON  STERLING  TRUST.S  BOARD 


v'.l  "V  C:ni%‘  vs  "I  1°  i  -‘"cp.  The  reek  cut  vva.s  ordered 

..  ‘  Cni'tC'd  State.-  are  cn  a  pennit  ’oa,is.  j  because  the  cominL-.-icn  was  alreadv 


wii  .  42.1)60.00,3  Inirrcli  and  :  o  the  hi- 
( ■'ntive  lo  .-sck  out  new  lieids  grew 
.-Li'ong.  By  ('nmanding  the  greates; 
ljo.s.sibIc  producUen  ct  crude  pe;ro- 


le’uin  and  by  the  opening  ol  new  ■  Canada  will  .'hip  one  billion  feet  lo 
field.-  m  Ncrihern  terrhorie.s  and  in  -jig  unued  Kingdom.'' 

(1  her  pints  ol  Alberta,  in  1941  Can-  _ _  _ 

uda'.s  total  lircdiic.ion  in  the  Donii-  4'  «  I 

nioii  wu,s  over  Ju.OOO.OOO  barrel,  val-  '  i!-s4T!,lfPr  Lar  .'$ai4*.'* 

tied  a;  $M  200  C03.  Thi.-  was  but  e.rn.-  Al  Lgm  For  OrlollC” 

flf.h  cf  C.uiada's  requirements.  The'  . 

lir.di  opened  to  date,  thoii'.4h  noL,  yet  Ottawa --Sales  volume  cf  new  pas- 
great  producers,  .show  a  jiromL-e  of  sungcr  can-  in  Canada  during  Geto- 
incrca'c  an'"’,  of  siill  area  er  impor-  ihe:  vv;r,  the  imve.-t.  vp  v-'mT.'ipri  wit.'i 


nniteti  ota  e.-  aie  cn  a  pennit  oaii.-.  !  because  the  coinmLs.:icn  was  already 
Mr.  Williamso'.i  also  .s  ated  tnal  ,  c'envinccd  cf  the  menace  of  Hell'.- 

"Bri  a  in  deiirnos  upon  Canada  for  Ga'e  and  the  value  of  the  cut  was 

her  lumber.  Out  of  an  estimated  pro-  ;  obvious.  It  it  is  found  necessary  to  go 

diiC-i'on  ot  icur  bil.ion  feet  in  1943  aii.-a.-i  with  .o  larger  and  n.-'rmanent 


uuc.i'on  01  icur  ou.ion  leet  in  taw  a’l.'ad  with  .a  larger  and  n-'rmanpnt  i  '  ^  ocouvniy  ccjc 

Canada  will  .'hip  one  billion  feet  to:  nsPwa’-  rroU-'  co- ing^'u"  "haps  •  Mines.  Limited,  ahd  a  directoi ;  term.  Tlie  request  came  fr 
the  Unued  Kingdcrn."  hundreds  of  thoVsr.nls'ot  dollm'.;.  the  !  Malar  tic  Gold  Mines^  Sladen  ,  Terence  of  the  United 

--  —  ‘  present  cut  would  be  a  first  step  in  '  -"f  Eldorac.o  Alberta  co-operative  o: 

Uh^H'l.ni'r  Car  .Sale..  'bat  undertaking  anyway  -  a  neees-  ‘^'‘^sary  recently, 

'  A  I  I-  XI  ,  1  ..  ®aiy  preliminary.  .  . . . . . 

.  vic'JnSf s^rov!^°ho^^^^^^^^  War  Housing  Should  Be 

OtiiiV.a-  Saie.i  volume  cf  iicvv  pa-- ^  h-jusaou  the  great  Fraser  salmon!  -j-k  TT  TT*IJ 

Canaoa  durmg  |  ft-iiory  came  as  a  rosul;  of  the  Hell's  -  Done  Frivate  Jtiome  Jouilaers 


^^de'nr!?id  '‘’f  ^'*^”3.781  -Old.  the '  r^lmwiimUoirana' "^^^n^^rVaVion 

4hnniri  ihP  n,.:  nv  ‘^‘1- ,  ccmpaivd  With  3.861  valued  at  $5.- j  of  the  commission.  The  cbs'ti'uc- 

Should  the  iircnnse  that  apix'ars  ■2't6.306  in  Oc;.cbcr.  1941.  the  Demi-  '  M-n  in  mn  wo-  fo’lowed  bv  a  d-- 
from  the  ,  arly  findings  hi  the.-e  ;  nion  Bureau  of  S.al  siic.s  reported  to-  ,  Jl-,",  75  uei  cTt  in  the  re^- 

liCkls  come  true  in  faci.  then  .Alberta  day.  .Vulomobile  sales  now  are  rc-  ..vn  /if  iqi7  'riin  wnum  in  mia 


lovvctit  ye„  recorded  with  Gate  .slides,  and  how  great  ha.s  been 


from  the  i  arly  findings  in  ihe.-c 
fields  come  true  in  faci.  then  .Alberta 


Will  'bo  among  the  foremos:.  ‘of  ‘the  .  su'ictrd  lo  es.;enJai  uL.s  ‘  “  trem  Ute  ''rnwnmg  oTm4  i 

oil-producing  areas  of  t'ne  world.  '  In  the  fir.st  10  mon'hs  of  1942,  16.-  j  nn-^d  ove-  85  ner^cent  and  the  re-  '  better,'’  declares  Pidtz  Bunts. 

'Ihc  Ontario  field  remains  .steady,  :  8'29  new  pafvsengcr  mcdels  •  .-old  fori  in  toot  fmm  the’ -mwning  of  i  Angeles,  California,  newly  clect- 


bcfcrc  being  authorized  to  bring  ;  other  merchant  ship  that  once  op- :  41/'  »•  •  | -viar.  tci.  &  Tei.  co.  com 

dtjvvn  a  set  of  recommendation.-  to  j  crated  in  these  serv  ices  will  be  re- ^ LO”Operailve  LinRir  '  m- iBci^''i’cd  lakc*'"^*^ . 

turned  and  thi.;  biis'ncss  will  be  lost;  Ullivereity  Of  Alberta  *  .Moron"  i-rmiteuL ‘"oil' 'coin.' ‘ 

to  the  railroad.-.  i  „  .  •  •.  »  i  I’o..  I’c-f . 

_  Caigary  —  The  University  of  Al-  Ljf.i,.hr,.H  ])ifiiiiipric.s.  pief. 

/IX-  wx-/^-  T-Dx-ci'/i  n/-i*i>Tx  I  berta  has  been  asked  to  establish  a  .\iti.  ruy  &  lUst.  Bank  — 

ON  STERLING  TRLST.S  BOARD  ;  philosophy  and  practice!  ,  Bonn.,  ..  . 

Toronto  —  Ray  T.  Birks.  K.C.,  of  I  of  co-ojteration  at  the  earliest  pos- |  ‘  °  do,, '"t"!”,"''.'*.  . 
the  firm  of  Briggs.  Frost  Birk.-.  has  j  .-ible  date,  and,  if  that  is  not  fea.sible  I  Mom  ta  ’  I’oro. '  Miiwa  . . . 

been  appointed  to  the  board  of  direc-  j  at  present,  to  appoint  a  lecturer  in  |  -'tuor.!  coi  p.  to . 

tors  of  the  Sterling  Trusts  Corpora- '  that  subject  in  the  department  of  ,  r'om.  ‘ 

t'oti,  Mr.  Birks  is  president  of  Howey  ;  political  economy  for  the  1943-44  I"  no.  pref . . . 

Gold  Mines.  Limited,  ahd  a  directoi ;  term.  Tlie  request  came  from  the  con- '  N‘j*- 
of  East  Malartic  Gold  Mines.  Sladsn  j  ference  of  the  United  Farmers  of  [ 

Malartic  Gold  Mines  and  Eldorado  Alberta  co-operative  organizations, !  .--at.  steel  car . 

Gold  Mines,  Limited.  I  held  in  Calgary  recently.  1  ’rru.'<t  co.  r:om . 

•  Niagara  AViro  W(*nv . 

“  — -  "  - - - — —  North  Star  Oi]  Pref . 

TT  7  TT  •  Ol  1  1  TT  *  Power.  Coin.  . 

^a>’.s  War  Housing  SnouLd  Be 

-f-x  •  f  f-x  «f  I  'Out.  Eoan  *  Debenture  ... 

Done  Private  Home  Builder 

_ _ _  '  Ottawa  Elect.  RIy.  fo . 

. -  --  .  Bonus  .. 

\Va.ihington — ''Whalever  war  hous-  1  aliziiig  and  individualizing  of  pri-  |  p.-ige  uirscy  Tuiics . 

ing  should  bo  built  in  1943  should  be  i  vatcly  o'wned  homes  through  land-  P'b<>  pi'!,"  Powi-'r  pr'ef . 

built  by  orivate  home  builders  be- j and  other  e.xtcrlor  ,  eor,,.  of  fan.  Oon.: '  .' 

'  ...  .  aooniments.  such  as  trellises,  etc.,  is  1  Do.  fum.  Picf. 


\Va.ihington — ''Whalever  war  hous-  |  aliziiig  and  individualizing  of  pri- 
ig  should  bo  built  in  1943  should  be  j  vatcly  o'vvned  homes  throug'n  land- 


cause  they  can  do  it  quicker,  cheaper  faj-jor  in  keeping  war  workers  satis-  Non-cum.  rrtf. 

and  better,'’  declares  Pi-ltz  Bums,  fleet  and  productive.  PrcM^  Domi^iner 


Hum  in  1921  from  the  spawning  of 


Ident  of  the  National  Associa- 
Home  Builders,  in  the  current 
■  the  “American  Builder." 
private  builder  can  be  dc- 


2.  Less  wastage  in  maintenance. J,Prb-c  Bros.  &  co.  Pref. 


National  Associa-  Greater  care  taken  of  the  home,tj9™Jj';'^'‘'‘,''y__  . 

ers,  in  the  current  which  represents  a  private  mvest- ! 


j  Kugent  KnittijiK  Mills  Com, 


rels  each  year.  It  is  to  Alberta  and  for  $2,601,859  in  October.  1941. 


I  -■""is S’S 


Since  then  s'poradic  increases  indi¬ 
cate  what  may  consUcui.€  partial  re¬ 
covery  of  certain  of  these  salmon 


3.  Le.ss  likelihood  of  ghost  com- 

...  UussoM  InfluHtrlft,  Common. 


pended  upon  to  do  war  housing  far  munlties.  An  in-migrant  l>3comes 

better  than  any  public  agency.  He  permanently  Installed. 

can  do  it  with  less  materials  and  4.  More  efficient  use  ot  priorities 


Do..  Pref. 
Stcdiriflii  Bros.. 


Sicdirinn  Bros..  Ltd.  c.*oni. 

corery'of  ‘cVnailTT^Tlesc‘^a“^m‘o^i  !  ^  k S'-  >’«por’‘l’rcf.  ' 

races,  no.ablv  the  Adams  River  and  1  ^‘’°’'®  1b®n  t'le  cumbersome  by  private  builders.  In  fact,  the  prl-  o«.  Praf.  . 

.'no  r’t-iiii--.  R.it  tiip  Di-pnt  i-iin  /if  111'’  procrdure.s  Involved  in  any  .10b  run  ,ate  builders  were  much  more  sue-  st.  i.aw.ence  fore.  Pref. 
ippo  S  hS  ^  procuring  materials  than  I • 

Iocs  which  a*  presen'^  prices  might  be  I  ^■>® '®Pt  asking  foi  cost  plus  public  housmg  projects,  which  hi  sikwi.  Creek  uom 

US  tire  fishe"nnri  -ntl  I  enntracls.  but  lor  the  opportunity  to  many  localities  wwe  st.vmied  until  Do.,  Extra  . 

‘  ‘  i  build  the  greatest  amount  of  decent  additional  priority  ratings  were  Shcrwin-vviiiiaius 

paCK-rt.  :  _  °  -.lii,  .1,.,  Ian.-.  _ ..j  1  ./  »  |  shcnvlii- Wllllims 


build  the  greatest  amount  of  decent  additional  priority  ratings  were  shcrwin-vviiiiaius  co  i>r. 

_  j  war  housing  with  tiio  least  materials  granted.  srtfii^'''M7naL'.*Ttd,'^°'. 

„  ,  ...  ;  ind  with  the  minimum  of  govern-  5.  Greater  public  acceptance  of  h.  smith  Paper  .MOii.  fi-ef.  s'm' 

Lro44 U  i-tTleruacll  Has  j  inent  ownership  and  a  minimum  of  privately  built  war  houses.  Private  southern  canauu  Power,  pret...  4.00 

Drou  Half-Year  Profits  '  POsc-'«’ai’  rcpe-cussions.”  hcuslng  doesn’t  have  to  “wait  to  nil  stanoa^rj  Fuei’''co“  pr'ef. I,! 

* _  !  But,  Mr.  Bums  points  out,  com-  up."  Local  experience  has  been  that  stcei  co.  of  can.  com . 

ri-nre,,  7r.li/rehnph  rornoration  and  i  builders  are  being  killed  off  private  wai- housing  sells  or  Is  rented  I  ,  .  .••• 

suLdiaries.  induding  Pacific  Mills, ;  >i>'®  ^c®-  needlessly  and  wastefully.  during  the  construction  stage.  Quail-  Lun  nffo  A^.cr'co". ! 


compares  with  a  net  of  $4,611,770.  !  "’o^kers.  Tlic  horns  of  the  dilemma  are  many  public  housing  projects  I  b.  Tambiyn.  Ltd.  com.’ 
or  $1.45  a  share  in  the  six 'mo’nths !  for  ^bc  private  builder  have  been  the  throughout  the  country  that  have  I  no  ^  . 


I  ended  October  31,  1941.  j  limited  material  allowed  by  "W'PB  and  large  ijercent.ages  of  vacancies.  These  I  Timyera  Em.,  i sc  Pref.".' 

i  The*  increas’ng  demand  for  male-  FHA  limitations  as  to  the  kind  of  may  be  filled  because  of  continued  j  Tip  Top  Taii'ors.  common 

I  rials  required  for  the  war  is  restrict- 1  house  it  will  insure.  As  a  result  of  demand,  but  they  do  not  have  spon-  n“..  pref  . 

ling  the  supply  of  many  items  to  Uncertainty  after  uncertainty,  the  tancous  public  acceptance.  Toror.t'o” Morttrago  "co.' " ! 
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.01 
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2 
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16  ft 
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Feb. 

1 

Jan. 

16  ft 
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.30 

Jan. 

16 

Dec. 

3U 

.30 

.60 

1  50  q 

Jan. 

15 

Pec. 

31  ft 
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Jan. 

16 
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19 
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Feb. 

IS 

Jan. 
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Jan. 
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Jan. 

7 
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3.00 
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1 

Dec. 

16  ft 
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2.50  6 

Jan. 

2 
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18  ft 

2.50 

6.00 

.50  S 
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2 
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11  ft 

.60 

1.2S 

.75  • 
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2 

Dec. 

U  z 

.75 

1.50 

.0.3 

Jan. 

15 

Dec. 

1  ft 

.03 

.16 

.20  q 

Jan. 

3 

Dec. 

15  ft 

.20 

.80 

.eSFaq 

Jan. 

2 
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15  ft 
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.10 
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Jan. 
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.10 

.30 

2.00  Ait. 

Jan. 

2 
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21  z 

2.00 
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1.75  q  Jan.  2  Dec.  19 


.07  >4  .5214 
1.75  7.00 


Invite  four 


1L4RUIXG  .SHARES  TAKEN  UP 

Harding  Carpats,  Limited,  advises 
that  an  additional  400  shares  have 


Gives  Six  Reasons 


T  ■  D 


'  ^#1  ijpl  'iM ' 


prises  9.564  .shares  exercisable  at  any  madf;  to  give  it  condltloas  under  callzed  Judgment  .of  the  private 


Tor.  Ueneinl  Tnistn  . 

4.00 

1.00  q 

Jan. 

2 

Dec. 

12  ft 

1.00 

4.00  • 

Toronto  MortRngo  Co . 

5.00 

1.25  q 

Jnn. 

2 

Dec. 

15  r. 

1.26 

5.00 

Tuckett  Tobacco  Co.  Pref . 

T.OO 

1.75  q 

Jan. 

16 

Doc. 

31  ft 

1.75 

7.00 

Twill  City  Uupid  Tr,  Pref . 

3.50X  an- 

Dec. 

31 

Dec. 

26 

7.00 

L'nitcct  Fuel  liiv  . 

3.00 

.75  q 

Jan. 

Dec. 

19 

.70 

S.OO 

Iiiiitcd  Corn.  ‘*11’’  . 

.30 

Dec. 

30 

D*7. 

10 

.30 
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.05 

Dec. 

30 

Nov. 

10 

.25 

20 
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5.00 

1.23  q 

•Tan, 

2 

1  IP'-. 

19  z 

1.20 

r..oo 

Wnbns.so  Cotton  Co . 

4.00 

1.00  q 

Jnn. 

2 

Dee. 

21  ft 

l.on 

4.00 

Geo.  West  on  Ltii  . . 

•  Jo 

.20 

Jan. 

1 

RpC. 

12  2 

.20 

.50 

Wv.st  Kootenay  Power,  Pref. ... 

7.00 

1.76  q 

liar. 

,31 

Dec. 

15 

7.00 

7.00 

\VeBtern  Grocera  Ltd.  Com . 

.76  q 

Jan. 

15 

Doc. 

20  z 

.75 

5.00 

Do.  ^ref . . 

T.Ou 

1.75  q 

Jan. 

15 

Dec. 

20  z 

1.75 

7.00 

Wood.  Alexantler,  James,  Pref.  , 

7.00 

1.76q  oi  r 

Peb. 

1 

Jan. 

15  Z 

1.75 

7.00 

Wrieht-Hai'Ereavos  Gold  UInrx. 

.10  q  Jan. 

t— Estimate 

2 

Nov. 

26  z 

.10 

45 

A 
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CAN.  NATIONALE 
BANK  REPORTS  I 

PEAK  figures; 

Total  Assets  and  Deposits 
Show  Substantial  Gains  to 
Record  Levels 

INVESTMENTS  HEAVY 

New  high  records  in  total  assets  I 


Bond  Market 

Gains  Predominate  in  Light 
Trading  —  Lake  St.  John 
Issue  Shows  Sharp  Im> 
provement  —  Dominion 
Fiscal  Report  Indicates 
Revenues  Will  Exceed  Esti¬ 
mates 

_ _  I 

Trading  in  bonds  this  past  week  j 


Pro  vincia  I  Affairs  And 
Provincial  Debts 


ONTARIO 

By  Edw  ard  C.  ErtI 

I'he  preceding  instalments  in  this  current  series  ot  d  scussions 
coneerning  the  fiscal  and  economic  affairs  of  the  Canadian  provinces 
dealt  witii  the  “newer”  members  of  Canadian  Confederation,  with  the 
provinces  on  the  western  plains  and  mountains.  It  was  no  coincidence 
that,  with  the  e.\ception  of  British  Columbia,  tliese  provinces  should 


i - ^  -  -  - I  “‘oi.  vviiri  me  c-Ncepiiun  lu  Diiusn  >_oiumDia,  tnese  provinces  snouiu 

and  deposits  and  an  impressive  has  been  lignt,  but  gains  have  be»n  i  present  a  p  cture  heavily  daubed  with  the  grey  and  sombre  colors  that 

liquid  position  are  revealed  in  the]  in  the  majority.  Governments  gener-  one  as  a  rule  reserves  for  incideius  and  conditions  of  hardship  and 

annual  financial  statement  of  Ban-Jhlly  have  been  steady  to  firm,  the  trouble. 

que  Canadienne  Nationalc  for  the  I  irregular,  and  in  the  Indus-  Scarcity  of  population,  too  great  a  dependence  on  one  or  two  key 

fiscal  year  ended  November  30th I  ‘nV/  industries,  the  lack  of  development  of  alternate  resources  and  facilities 

With  a  number  of  strong  spots.  and  also  the  absence  of  old  esiablushcd  traditions,  have  had  much  to 


que  Canadienne  Nationalc  for  the !  wie  inaus- 

j  I  tJ'ials  there  has  been  selective  trad- 

fiscal  year  ended  Novemoer  30th ,  ^ 

3942.  Another  feature  of  the  state- ,  xhe  papers  have  met  with  Improved 
ment  is  the  wide  e.xpansion  in  in- '  demand,  on  reports  of  Imminent 
vestment  holdings  which  are  shown!  pj-jee  increase  for  newsprint, 
more  than  525  millions  or ‘over  30%  I  ^  ,,, 

greater  than  at  end  of  previous  fis-  Lake  St..  John  bonds  have  been  a 
cal  year.  |  feature  on  the  upside  during  the  past 

Net  profits  for  the  year  under  re- 1  week.  The  5's  have  moved  up  nearly 
view  amounted  to  5776,815,  as  com- !  8  ijoints,  while  the  5'i's  have  shown 
pared  with  5811,351  in  precedmg  an  advance  of  over  2'a  iwints.  Buy- 
.vear  and  were  after  providing  560.-  ing  into  the.se  issues  was  attributed 
(100  for  staff  pension  fund  and' to  better  feeling  regarding  the  posi- 
5335,982  for  Dominion  government!  t.ion  of  the  bonds  on  expectation  of 
taxes,  and  making  full  provision  forj  a  price  increase  for  newsprint  being 
bad  and  doubtful  debts.  The  in- 1  approved.  Last  year  the  company 
crease  in  taxation  more  than  ac-  j  earned  its  bond  and  debenture  intcr- 
counts  for  the  decrease  in  profits,  1.22  times.  With  lower  production 
Net  profits  have  been  allocated  as  |  „txt  >-car,  as  well  as  increased  costs, 
follows:  5525.000  to  dividends;  5125,- 1  arisen  doubts  about  abil- 1 


Scarcity  of  population,  too  great  a  (icpcndoiice  on  one  or  two  key 
industries,  the  lack  of  development  of  alternate  resources  and  facilities 
and  also  the  absence  of  old  established  traditions,  have  had  much  to 
do  with  the  difficulties  discussed  heretofore. 

Ontario,  on  the  other  hand  lends  a  somewliat  brighter  hue  to  any 
composite  illustration  of  Canadian  provinc  al  affairs,  though  hero  too 
one  would  find  conditions  which  might  contam  the  kernel  of  difficulties 
possible  but  by  no  means  inevitable.  Ontario,  the  wealthiest  of  Cana¬ 
dian  provinces  has  seen  an  almost  unprecedented  development  in  the 
past  two  generations,  and  the  fullnes.s  of  its  potentialitie.'^  is  by  no 
means  encompassed  in  what  ha.s  been  achieved  todate.  In  every  depart¬ 
ment  of  economic  importance,  from  the  tili  ng  of  the  sail  to  the  har¬ 
nessing  of  powers  inherent  in  its  lakes  and  stream.s,  from  the  merchan¬ 
dising  of  its  natural  attractions  to  the  mining  and  processing  of  its 
ores,  Ontario  has  had  a  leading  position  for  \ear.s. 


<-ount,  against  5252,389  as  at  Novcm- :  j 

v-n  on  iQiii  factor,  as  income  taxes  are  assessed 

Dor  jj.  charges. 

Total  deposits  at  end  of  year!  ,j.  ... 

amounted  to  5185.438.698,  as  com-'  iiUernational  Hvdros  have  cased 
pared  with  5153,397,158  on  previous' this  past  week.  Present  indica- 
statement.  Deposits  by  the  pubhc:  tjojis  ^rc  that  it  will  be  .some  tin.c 

I  before  technicalities  are  cleared  away 
j  thcreasc  of  51-.46a,-i  ^nd  d^.ribution  of  assets  is  mads  in 
986.  and  deposits  by  the  puohe  proposed  liquidation,  and  so.me 
bearing  interest  amount^  to  SoO  -l 
238.78  (,  an  increase  of  S12.4oo,986,  |  holders 
and  deposits  by  the  public  bearing  j 

°i\  Bui-ns  &  Co.  5s‘of  ‘58  have  moved  I 

^9  0.1^700  ’  ^  “toother  point  during  the  oast 

58.096.799.  Dominion  government  .,„pi.  hii\-in<r  tn't  fiii-  iscir. 


Bui’iis  &  Co.  5's  of  '58  have  moved 
up  another  point  during  the  past 

,  ...  ,  .  „„„  I  veek.  Steady  buj-ing  int.a  this  issue 

deposits  increased  by  some  511.800,- '  r„  ,  _ 

000,  while  provincial  government  hiph  nf  aMtvU*  m  ** 

deposits  decreased  slightly.  mined  high  late  of  actiyitj  of  coni- 

^  paiiy,  largely  cai  prcduction  for  war 

•  Assets  Gain  M'idcly  purposes.  So  long  as  the  war  la.sts.  it 


Total  assets  are  shown  at  5203,-  in  the  above  chart  showing  the  buttget  positions  of  Ontario  from 

628,798,  an  all-time  record  for  the  continue.  Also,  1942.  the  year  1035  ha.s  been  omitted,  as  the  1935  fiscal  year 

bank,  and  representing  an  increase  industry  is  listed  among  wartime  eonsisded  only  of  five  months  duo  to  the  change  of  the  year-end  date 
532,042,030  during  the  year.  Cash  essentials  in  prioiity  ratings.  from  October  31st  to  .March  31.si. 

isets  amount  to  534,551,381.  against  *•'  *•*  .  ***  Being  one  of  the  original  partners  wh'ch  combined  to  make  Canada, 

!7, 952, 468  last  year,  and  represent  i  Report  on  Dominion  finances  for  peing  the  most  populous  ot  the  nine  provineo.s  Ontario  naturally 

1.10%  of  liabilities  to  the  public,  ^be  first  eignt  manlh.s  of  the  cur-  enjoys  a  political  power,  positive  a‘:  well  as  negative,  which  lends  to 

uick  assets  are  up  at  5140,786.543 1 ^b;cal  year  confirms  that  the  make  its  position  in  the  concert  of  provinces  a  i)redominant  one. 

om  5106,122,613  and  are  the  equiva- '  for  the  present,  fiscal  period  predominant  posillon  however  was  by  no  means  an  insurance 

nt  of  73.74%  of  liabilitie«i  to  the!  ^'bl  be  a  substantial  one.  Revenues  against  the  evils  which  have  befallen  all  communities  during  the  unset- 
iblic,  as  compared  with  66.80%  a  for  the  eight  months  totaled  $1,453,-  j  of  the  past  decade.  lndcc<l,  instead  of  having  been  due  lo 

;ar  ago.  j  760.769  while  expenditures  were  $2,-  collaps  of  one  specific  product,  or  one  specific  market,  a.s  was  largely 

Current  loans  and  discounts  total  |  ff  1.282.185.  These  figures  indicate  jpp  the  wheal  growing  prairie  provinces,  the  economic  unso'.tle- 

18.442,989,  a  decrease  of  $1,523,497 1  that  Mr.  Ilsley’.s  estimate  of  expen- j  ment  in  Ontario  had  many  a  complicated  .source.  As  the  prov'nce  is 
tring  the  year.  j  bit ures  for  full  year,  at  $3,900,000,000  :  largely  industrialized,  the"  industrial  dcprc.s.-ion  was  badly  felt  here. 

The  bank’s  investments,  cxtns'isting  i '’  ih  ba  exceeded  by  several  hundred  'ppe  stagnation  of  trade,  clome.stic  as  well  as  inlernatiotial,  ha.1  its 


)  of  the  province.s  are  still  undecided  and  much  needs  lo  l>e 
done  to  clarify  the  tangled  situation.  As  a  temporary  expedient,  how 
!  ever,  Ontario  has  followed  the  lead  of  other  provinces  and  has  agrecfl 
to  the  scheme  whereby  the  Ottawa  government  reimburses  the  provln- 
i  CCS  for  vacating  the  corporation  and  income  tax  fields.  The  re.mhur.se- 
I  ment  in  the  case  of  Ontario  amount.s  to  almost  ,S29  million.s.  The  addi- 

■  ti-onal  guarantee  concerning  gasoline  tax  rcce;pt,^,  which  in  the  year  ; 
.  ended  March  .31st  1942  amounted  to  more  than  $27  millions  br.ngs  o'nta- 

!  rio  a  minimum  levcnue  per  annum  of  525.6  millions, 

j  -f  ❖  4- 

Recent  action  by  the  Dominion  government  in  cult.ng  the  con¬ 
sumption  of  alcoholic  beverages  througlioui  the  counrly  will  likely 
reduce  the  provincial  revenues  from  this  source  substan.tially  A  i 
monthly  provincial  profit  of  about  51  million  is  currently  being  shown.  ' 
the  sharp  increases  which  have  been  recorded  s  nee  the  start  of  the  war, 
having  gone  a  long  way  towards  the  strengthening  of  the  provincial 
j  treasury  position.  It  has  not  yet  been  decided  whether  the  prov.nces  i 
j  will  seek  redress  from  Ottawa  concerning  this  loss  of  revenue;  but  it  j 
I  docs  not  seem  very  likely  that  this  loss  too  will  be  taken  up  completely  i 
j  by  the  federal  treasury.  '  j 

;  'Ihus  we  find  that,  while  no  absolute  ceiling  has  been  placed  upon  ' 

!  current  provincial  expenditures,  save  those  dictated  by  reason  and  I 
i  prudence,  the  revenue  position  is  more  or  less  strictly  idrcumscribed. 

'  Fortunately  however,  provincial  operations  are  well  integrated  and  . 

'  expenditures  have,  of  recent  years,  been  kept  welt  within  the  income  ' 
available  so  that  no  lyduction  of  necessary  services  nced.s  be  conicni- 
I  plated.  The  strength  and  substantiality  of  the  provincial  bonds  even  ' 

1  now  attests  to  the  fact  that  the  credit  of  the  province  is  too  well  ostab- 
I'shed  to  be  endangered  by  the  changing  fortunes  accompanying  a  war  ' 
and  a  war  economy. 

I  It  would  bo  easy  to  paint  a  picture  then  that  is  uniformly  rosv,  i 

■  concerning  the  long  term  future  and  welfare  of  the  province  of  Ontario.  I 
I  However,  as  in  most  other  large  communities  the  evidences  arc  twofold  I 

and  it  is  largel.v  a  matter  of  political  wisdom  being  exercised  and  of ' 

I  fundamental  sanity  being  shown  upon  which  the  future  will  have  to  i 
I  depend.  i 

j  4-  4-  +  I 

I  Ontario  is  not  always  considered  a  largely  agricultural  province 
and  yet,  its  field  crops  rank  first  in  the  Dominion— sometimes  second  i 


HALIFAX  ALSO  HAS 
TRANSPORTATION 
PROBLEM  TO  FACE 

Result  of  \Nar-Timc  Increase 
In  I'opuiations — Slajrfrering 
of  Hours  I’lanned 

RISES  REING  USED 

I  orrr*»|K>iulcii<’i* 

Halifax  —  In  addition  to  liaving  a 
!'.ou!ing  problem,  due  to  the  grea:  m- 
crease  in  population  since  the  out¬ 
break  of  the  war,  thus  city  also  has  v 
trar.spoixalion  problem  and  plans  to 
help  meet  an  anticipated  heav.,-  iii- 
crcas-c  ;n  traffic  on  tlie  tramways 
(luring  Januaiy,  February  and  M.ircli, 
iiave  been  announced  by  Albert  C. 
Wagner.  I-’ederal  Regional  Transit 
Comrolicr.  He  also  called  for  a  dt- 
liniic  staggering  of  hours  on  a  co- 
optrati\c  and  voluntary  basis  among 
bu.sincss  establblimcnus  to  assist  in 
reducing  congcsiion  in  tlic  street  cars 
during  the  winter  months. 

He  abo  announced  that,  in  tha 
case  of  persons  living  far  from  the 
tram  linc.s,  arrangements  liave  been 
made  for  a  ci'ass-io'ivii  bas  service  us- 


elosoly  behind  Saskatchewan--.  It  is  the  largest  producer  of  dairy  ! purpo.se  busr.s  which  are 
products  and  contains  Canada's  most  famous  fruit  and  vegetable  grow  ing  I  longer  in  use  on  the  liigliways  of 
areas.  Clearly  then,  on  agriculture  must  depend  to  a  certain  extent  the  I  province. 

welfare  of  the  province.  It  must  be  pointed  out  however,  even  though  '  R*'  figincs  which  siiowcd  tliat 

agriculture  there  is  in  a  .somewhat  more  prosperous  state  than  in  large  i  tlierc  had  been  an  incrca-se  of  190  iter 
sections  of  the  West,  that  in  the  gradual  depletion  of  the  soil  through  'rent  in  fares  o;i  the  tramway  line.s 
exploitation  lies  a  problem  of  no  mean  magnitude  for  Ontario,  a  problem  bi  the  first  week  in  December.  1942 
with  which  even  now  increasing  numbers  ot  farmers  are  wrestling,  compared  wi:h  the  corrcsitonding 


There  has  been  an  increasing  amount  of  impovcris.ation  of  farm  land  '  week  of  1938  and  added  that  the  pro- 


ospecially  in  the  older  districts  and  toelale,  this  impoverisation  has  not 
been  altogether  offset  by  the  development  or  rehabilitation  of  other 
areas. 


I  posed  new  arrangements,  alone,  can- 
I  noD  c.aix'  with  the  minimum  increa.'e 
cl  150  000  passengens  per  week  on  the 


That  the  very  substantial  deforestation  of  southern  Ontario  has  h.ad  i  hxal  tram  oars  this  winter.  “For  the 
mucli  to  do  with  this  development  is  of  course-  axiomatic  and  it  lias  ,  three  months  of  J.tnuary,  Fcbriuiry 
become  necessary  in  certain  instance.s  to  resort  to  artificial  d.amming  of  and  March,”  lie  said,  "there  must  be 
I  waterways,  to  flood  control  measure.s  and  other  devices  to  prevent  tlic  la  delinne  and  effective  staggering  of 
I  complete  deterioration  of  endangered  areas.  It  is  one  of  the  oncour-  '  I’curs.  .Ml  organizations  must  be 
aging  features,  however,  that  farm  operations  in  Ontario  now  result  I  ready  and  wiilmg  to  co-oixrate  witli 
'  in  considerably  higher  casli  earnings,  thus  making  possible  the  improve-  i  ilie  common  problem  for  this  pr'.iod. 
1  ment  of  farms  and  farm  land  through  the  individual’s  initiative  rather  '  L  should  definitely  be  done  on  a  ec- 
I  than  through  concerted  action  by  government  agencies.  I  operative  voluntary  ba.'-is.  It  must  de- 

I  In  the  Hydro  Commission’s  development  of  wide  spread  power  |  fuiitcly  be  effective  not  later  tJian 
j  resources  and  in  fbe  existence  of  the  Temiscaminguc  Railway,  Ontario  January  4,  1943.” 
j  has  two  assets  of  considerable  strength  which  no  doubt  will  play  their  Figures  given  by  Mr.  Wagner  show 
I  over  more  important  roles  in  the  development  t>f  the  hinterland  of  the  tha;  ihe  num'oer  of  p.issengers  car- 
I  North.  'J'hat,  in  the  past,  this  development  has  been  ronfined  largely  i  vied  by  Uie  tram  cars  in  tlic  first 


bank,  and  representing  an  increase  “mus  .pt  is  iis^^a  among  w; 
of  $32,042,030  during  the  year.  Casii  “css>6fitials  ’  in  priority  ratings, 
assets  amount  to  $34,551,381.  against  *•'’  *•*  ■“** 

527,95’!, 468  last  year,  and  represent  Report  on  Dominion  finances  for 
18.10%  of  liabilities  to  tiic  pu’olie.  ^he  first  eight  months  of  the  cur- 
<3uick  assets  are  up  at  5140,786.543 1 '^nt  fiscal  year  confirms  that  the 
from  5106,122,613  and  are  the  equiva-' elelicit  for  the  present  fiscal  period 


to  mining  and  lumbering  does  not  indicate  that  tliis  will  alway.s  be  so.  week  of  December.  1958  was  199.261 
Indeed,  there  are  possibilities  of  settlement  in  rich  and  fruitful  area.s.  |  and  for  the  corresponding  week  this 
which  now  may  appear  to  be  inhospitable  and  raw,  hut  wh  ch  ip  years  year.  578,936.  Tliis  190  i)cr  cent  in¬ 
to  come  will  probably  contain  the  bulk  of  Canada’s  new  population.  ]  crease  in  iiasscngcrs  lias  been  han- 
Tlto  “Railway.”  provincial  owned,  has  been  consistently  profitable  I  ny  a  30.5  per  cent  increase  ia 
throughout  the  years  and  has  never  been  a  financ  al  liabilii.v  to  tlie  rolling  .stock 


extent  that  the  province  would  have  had  to  dig  into  its  own  fluids  to 
discharge  unwieldy  liabilities. 

The  power  commission,  while  costing  a  good  deal  of  money  at  times, 


It  is  also  provided  in  tlic  plan  that 
many  persons  now  traveling  by  au¬ 
tomobile  will  no;  start  to  u.se  the 


has  neverthele.ss  grown  to  be  an  imposing  tower  of  strength,  both  indus-  j  siroc;  cars  with  ilic  coming  of  bad 


lent  of  73.74%,  of  liabilities  to  the!  '’'iH  a  substantial  one.  Revenues 
public,  as  compared  with  66.80%  a  fo’-’  the  eight  months  totaled  $1,453,- 
jear  a^o.  760.769  while  expenditures  were  $2,- 

Current  loans  and  discounts  total  | ’ffl'282.185.  These  figures  indicate 
548.442,989,  a  decrease  of  $1,523,497 1  that  Mr.  Ilsley’.s  estimate  of  expen- 
during  the  year.  |  ditures  for  full  year,  at  $3,900,000,000 


rhiefly  of  high  grade  short  term  millions.  I 

securities,  amount  to  $102,878,177. !  4*  4-  4-  j 

Bga'nst  $74,712,664  the  previous  year. '  Extent  of  increased  taxation  in  j 
Principal  items  of  the  balance  |  Canada  i.s  revealed  in  the  latest  sta-  ! 
sheet  for  the  past  two  years  arcjtistical  summary  issued  by  the  Bank' 
compared  herewith;—  |  of  Canada.  For  1942,  it  is  indicated. 

Liobiiitin —  1942  1941  |  revenues  collsctcd  by  the  government. 

Circulation  ...  ,  3,001,652  3,606,662  j  from  the  public  exceed  $2,576  millions 

'^r^bearing^inn  50,238,787  37,772,801  j  ^S^hist  $787  millions  in  W30. 


Liobilitin —  1942  1941  |  revenues  collsctcd  by  the  government. 

Circulation  ...  ,  3,001,652  3,606,662  j  from  the  public  exceed  $2,576  millions 

'^r^bearing^inn  50,238,787  37,772,801  j  ^S^hist  $787  millions  in  W30. 

Dsposits  by  public  4-  4-  4- 

beoring  int.  ..  116,403,007  108,306.208  Experts  point  out  that  tlic  next 
Deposits  by  Govts  18,796,904  7,318,149! 

Total  deposits  . . .  185,438,698  153,397,158  I  nionths  ma.v  pras^nt.  an  exu^l- 
Totoi  liobilities  to  1  lent  opportunity  for  the  Dominion  of 

Totof  liabilities  t  '58,354,331  Canada  to  embark  on  a  refunding 

°  °  shorehoTdVs”  12,354,912  12,397,605  '  cpsi’atioii  affecting  the  roughly  $100 
Assets —  I  million  of  5's,  1952.  outstanding  in 

Total  cosh  assets  34,551 .381  27  952,463  tliii-  emmtrv  sjivri  tbp  Utstt  s!t.'ppt 

Sccudtics  .  102.878,177  74,712,654  V  country,  sajs  tne  wan  bLeet 

Call  Loons  .  3,356,985  3,457,481  Mournal.  For  one  ihmg.  Canadas 

Total  quick  assets  140,786,543  106,122,613  bonds,  including  government-guar- 

‘^""di'sccuX  .  48,442,989  49  966,486  ^ntced  railway  issues,  currently  are 

Loons  to  Provinciol  reflecting  increased  popularity  with 

Governments  .  391,218  319,53:.  |  investors  in  the  United  States,  and 

Bonk'  p^emTir'.”.'  4^20:930  4  754:715  1  Prevailing  quotations  on  most  is-suos 

Totoi  assets  ..  .  203,628,798  1 7 1 ,586,768  I  are  around  tlieh'  best  levels  .since 


'  Experts  point  out  that  the  next 

1 85,438:698  1 53,’397:i  58  i  nionths  may  present,  an  excel- 
I  lent  opportunity  for  the  Dominion  of 
190,918,434  158,354,331  Canada  to  embark  on  a  refunding 
12,354,912  12,397,605  i  epsration  affecting  the  roughly  $109 

I  million  of  5's,  1952.  outstanding  in 


48  442  989  49  966  486  '  ^iitced  railway  issues,  currently  are 
j  reflecting  increased  popularity  with 
391. 2’8  M9 ,333  I  investors  in  the  United  States,  and 
4420‘930  4'754  rt5  1  Prevailing  quotations  on  most  is-suos 


repercussions  in  the  larger  citic.s  and  the  continuous  unemployment 
and  low  purchasing  power  have  liad  £^r  many  years  blight'ng  effects 
upon  the  fortune.s  of  agricuiluilsis  in  the  province.  I’lnlcr  these  cir¬ 
cumstances  then  it  is  only  natural  that  tlic  revenue  position  of  liie 
government  should  have  fluctuated  widely  during  tlio  years  when 
Canada  as  a  whole,  and  the  individual  provinces,  were  all  concerned 
with  the  same  problems. 

*>  ❖ 

To  analyze  Ontario’s  cct^.iomic  lorlunes  is  very  mucit  like  analyzing 
those, of  the  Dominion  as  a  whole,  due  to  tlio  fact  that  flic  province  not 
only  collects  about  40%  of  the  total  nal'onal  income,  but  it  also  pro¬ 
vides  well  over  one  half  of  all  income  and  corporation  taxes  collected  iii 
Canada.  Against  this  picture,  then,  must  we  look  al  the  comparative 
record  of  revenues  and  expenditures  of  the  Ontario  government  during 
the  past  thirteen  years. 


trially  and  financially,  and  during  the  current  fiscal  year  capital  repay¬ 
ments  from  this  source  amounting  to  over  $12  millions  arc  responsible 
for  a  surplus  of  over  51.”  millions,  following  the  government’s  decision 
to  change  its  method  of  accounting  by  combing  both  current  and  capital 
outlays  as  well  as  receipts. 

+  4. 

The  industrialization  of  Ihe  province  has  been  puslied  ahead  very 
substantially  since  the  outbreak  of  the  war.  A  number  of  new  industries 
have  been  introduced,  made  possible  by  the  availability  of  large  power 
reserves.  Allov  steels  for  instance  are  now  made  in  Ontario,  wliiclt  for- 


I  iveatlier.  TliLs  will  not  reduce  tilt 
number  of  people  (raveling  on  the. 
street  cars  but  will  a.-^sg.-;  in  keeping 
tlic  increased  traffic  on  the  trams 
down. 


-  j  outbreak  of  the  war  in  Sep.enibei. 

Marcus  Loew  s  Plans  I  O  j  "  Emphasis  is  also  placed  on  the  fact 

Redeem  Preferred  Shares  Canada  nor  the  u.s. 

_  will  have  'Victory  Doan  campaigns 

Toronto.  —  Discussions  are  under  scf'veJy  under  way  until  March  or 
avay  toward  redemption  of  the  out-  '^■^'Er.  The  $100  million  of  5  s  1952,  arc 
.standing  preferred  share.s  of  the  cullable  at  any  time  at  par,  on  60 
<'Ompany.  shareholdens  of  Marcus  I  notice.  Wliile  no  one  pretends 
Loew'’s  Theatres,  Limited,  were  told  know  what  terms  of  any  refund- 
Bt  the  annual  meeting  here.  !  ’-f'S  operation  might  be,  it  is  known 

F.  M.  Kimbark,  vice-president.  1  fhat  Canada  is  keeping  interest  rates 
said  that  when  a  definite  decision  on  its  internal  war  financing  down 
had  been  reached  directors  would  be  ^  to  a  3  ioer  cent  level. 

in  a  position  to  discuss  dlvidend-s  for|  - * - 

Ihe  common  slock.  He  reported  the ,  Mauiloba  Reports  Surplus 
company’s  profits  were  approxim-|  a  ii  ti' 

ately  $92,000  and  it  was  estimated  I  At  Au  All- lime  Record 
increased  taxes  in  the  current  yearj  '  Winnipeg.  Hon.  Stuart  S.  Gar- 
would  reduce  profits  by  appro.xim- 1  son.  Provincial  Treasurer,  announ- 


Current 

CuiTciit 

Current 

As  at  Oct.  31st- 

Hevenuos  Expenditures!  b) 

Surpiu.s 

1930 . 

.  5  57.343,000 

8  57.989.000 

.5  646,064 

1931 . 

.  •  51.390. 000 

54,846.000 

-153.902 

1932 . 

.  54.175(100 

53,2:!6.U00 

2.060,798 

1933 . 

.  .51,373.000 

50.896,000 

176,426(C> 

1934 . 

.  50,067.000 

80,667,000 

.”.0,599,250 

1935 . 

;;i.4.ss.coo(a) 

10.440,672  (a) 

1936 . 

.  65,726.000 

79,069.000 

1,1.342.705 

1937 . 

'  71,171,000 

9.313, 939(ci 

1938 . 

.  86.052,000 

81,443.0(0 

-1.609,710((i 

1939 . 

.  83,843, (KIO 

86,520,000 

;22.496(cj 

1940 . 

.  88.172,000 

!)1.407,000 

3.234,096 

1941 . 

.  103,S00.O0;» 

83,900.000 

1. 1.900, 0001  Cl 

1942 . 

.  120,958,000 

107,629.000 

i.:,::29,023(c» 

<b)— Five  month.s  only,  fiscal  year 

changed  to  Marcli  31. 

(b) — From 

1934  onwards  includes 

S.F.  provisions 

and  relief 

The  industrialization  of  the  province  has  been  pushed  ahead  very  j  (i(H>l>RK'li  BOM)  I.NTKREST 

substantially  since  the  outbreak  of  the  war.  A  number  of  new  indu.stries  ]  x^otice  is  given  that  directors  of 

have  been  introduced,  made  possible  by  the  availability  of  large  power  |  j..'  c;o^tnch  Co.  of  Canada, 

reserves.  Alloy  steels  for  instance  are  now  made  in  Ontario,  which  for-  j  j  adopted  rc.solutioii  that 

mcrly  wore  imported  from  cither  Europe  or  the  United  States.  There  is,  !  paviiicnt  of  inicrc.'.t  due  Jan. 

in  the  development  and  expansion  of  manufacturing  industries,  a  source  ,  j  loj.’.  has  born  declared  on  7%  20-’ 
of  considerable  growth,  augmented  as  these  resources  are  by  large  sup-  eiimulative  income  bonds  of  ftio 

plies  of  materials  and  labor.  However  one  would  not  do  justice  to  the  I j.-  (;o(,()',.-ch  Rubber  Co.  of  Can- 
situation  were  one  to  ignore  the  danger,  common  to  all  highly  indu.s-  i  Lirniied  (formerly  .-Nmes  Holden 
trialized  countie.s,  which  heavy  expansion  of  complex  industries  invariably  ‘2-,'.^  p.ub'oer  Co  Limited  snd 
brings.  The  sudden  shift  in  markets,  now  guaranteed  by  the  war.  may  (;n„adian  cloodricb  Co.  Liniitcdt 
be  expected  to  result  in  a  certain  amount  of  confusion,  which  in  Canada  amountin'^  'lo  pay.aWe  to 

may  be  deepened  by  the  thinne.ss  of  population.  But  to  this  problem.  ,‘.peisiered”holdeis’of 'record' at  close 
it  is  the  country  as  a  whole  rather  than  Ontario  which  must  find  the  busint'ss  Dec.  31. 

answer.  !  '  .A' _ _ 

As  the  province  which  has  most  to  give  and  least  to  receive  from  '  3[ppi  helmets  hail  slirannci.  I'.uest 
tlie  rest  of  the  country,  Ontario  may  almost  be  said  to  have  the  deciding  j  (marier.s  '  in  War  '  Saving 

or  veto  power  in  all  future  atte.nipts  to  reallocate  the  rights  and  respon-  j  ;;t;,mp.s  and'  save  a  Canadian  soldier! 
sibilities  between  nation  and  province.  |  ‘ 

Since  upon  th's  matter  will  be  based  future  tax  developments,  not  - - 

only  local  but  national  Ihe  polincal  developments  within  the  next  few  ——————————— 

years  will  have  to  bo  watched  for  a  possible  answer.  Ontario  has  been  T  I  D  OP 

conscious  of  its  predominating  position  for  a  long  time,  it  has  in  fact  1 00l6«  1  66t  &  LO. 

never  a.ssumed  any  other  position  but  there  is  nevertheless  in  its  make¬ 
up  a  kernel  of  solidity  and  integrity,  of  compromise  and  fair-play  wliiclt  LIMITED 

can  not  but  b?  expected  lo  bring  forth  the  desirable  results.  Tile  answer  FINANCIAL  AGENTS 

to  que.stions  concerning  Ontario’s  strength  and  powers  of  growth  is  per-  1  Appraisers  ond  Voluotors 

haps  found  most  explieitely  in  the  high  valuation  which  lias  been  Estates  Managed 

accorded  up  until  now  to  its  bonds  and  to  those  bonds  for  whicli  it  is  CALGARY  CANADA  I 

indirectly  responsible.  j _ 


Toole,  Peet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuotors 
Estates  Managed 

CALGARY  CANADA 


expenditures. 

(c) — Current  surplu.s. 

It  will  be  at  once  apparent  that  seldo.m  lias  there  been  justification 
during  the  years  considered,  for  judging  one  year’s  probable  results  from 
those  of  the  preceding  year,  or  from  the  record  of  a  number  of  years 
gone  by.  Th's  is  particularly  evident  in  Hu  revenue  columns  where  n 
are  reflected  the  results  of  a  number  of  specific  (levelopmeiUs,  most  of 
which,  at  the  lime  when  they  were  first  considered,  liad  given  rise  to 
considerable  political  controversy,  'i’he  most  outstanding  of  these,  and 
by  no  means  the  least  productive  from  the  jio  nt  of  revenui',  were  the 
rather  slifl  succeision  duties  imposed  upon  the  esnales  of  the  dead  and 
the  liberalization  of  the  alcoholic  beverage  trade,  granted  tlic  living. 


THE  PROVINCIAL  BANK  OF  CANADA 

Condensed  Statement  —  ,30th  !\ovcmber  1912 


ately  $15,000. 

rETERBOROl’GII  BONDS  SOLD 


CCS  an  all-time  record  surplus,  for 
tile  province  of  Manitoba  amounting 
$1,768,825.  for  the  fiscal  year  ended 


Peterborough.  —  Highest  bid  re-  April  30,  1912. 
reived  by  City  of  Peterborough  for  Mr.  Carson’s  summary  of  public 
K45,000  incinerator  bonds  was  from  accounts  .showed  revenue  of  $19.- 
Dominion  Securities  Corp.  and  the  920.813  and  expcniliturcs  818,151.988 
price  paid  was  $101.77.  Interest  Revenues  totalled  51,075,206  more 
rale  i.s  3%  payable  half  yearly  and  than  for  the  previous  fiscal  year, 
debentures  are  for  ten  years.  |  The  surplus  has  been  applied  to 

acquiring  capital  assets,  to  construe- 
*  ■  —  ■  — ^  tion  of  additions  to  menial  hospitals 

and  to  writing  off  certain  m'scol- 
lancous  inlagibie  assels,  the  Treas- 
f  '  orer  reported.  j 

L  No  part  of  revenue  during  the 

Wk  (/?'  ijl  fiscal  year  was  due  to  increased 

^  taxation,  Mr.  Carson  said. 


PLAN  AHEAD 


The  goveromeot  of  Caaida 
has  tnaouoced  pian.s  to  fi- 
naoce  much  of  the  war 
expenditure  out  of  current 
revenue.  War  faxes  of  var¬ 
ious  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys¬ 
tematically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  oil  Savings — Sa/tty 
iieposit  Boxes  $i  and  up 
—Morsgage  Leans, 

CANADA 

PERAMNENT 

Mortgage  Corporation 

Hand  Office,  330  Bay  St.,  Toronto 
Assets  Sxcead  $66,000,000  9 


A  further  substantial  boon  lo  l/ie  fiscal  managor.s  of  tlie  province, 
pj  I  even  if  only  indirectly,  has  been  tlie  development  of  a  mining  industry 
I  of  large  scale  pro])oi'lions  in  the  inovine.,'  at  a  lime  v.lien  industrial  | 
12  I  aelivit.es  were  generally  poor  and  wlicn  lite  dcvclopnioiit  and  oxploita-  j 
tion  ot  tlie  northern  aretw  provided  IIk'  only  outlet  for  numerous  indu.s-  j 
I  tries  and  look  uii  at  least  a  certa  n  nniouni  of  tlie  employment  slack  | 
j-'p  created  by  the  dcp.ossion.  'ihe  province  has  created  partly  as  a  ! 

!  measure  of  industrial  iclief  and  parlly  as  a  measure  of  conslruciivc  I 
IQ  forwaid  pianning,  an  admirabie  road  .svslcm  wliiclt  has  lia  1  mucli  to  do  | 
p_  witli  making  Ontario  a  lourisi  atlraclion  of  no  mean  eemiomic  value  in  : 
jj.  the  day.s  wlirn  travel  was  .si ill  easy  and  unrcstiicicd.  'I  his  program  of  I 
.2'.  building  reads  as  well  tis  super  highways  is  of  cour.se  refiected  to  a  j 
jj  ce."lain  extent  in  the  very  sliarp  increase  in  the  province'.s  funded  debt, 
but  tlicie  can  be  little  doubt  lhai  it  must  lie  coii-sideia'd  a  form  of 
,p  revenue  producing  debt,  ailliough  at  about  .V.3-15  million.s  the  road  eon- 
,j2  slruction  debts'  are  considerable,  amounting  t.i  almost  'M'.i  of  tlie  total 
capital  debt. 

Tne  debt  structure  of  Onlar d  is  suiistaniial,  but  its  liigiie.s.s  lias  never 
been  reflected  in  lack  of  interest  by  iho.se  wlio  mighl  bo  considered  as 
investors  in  the  province’s  issues.  Indec'l,  tliere  has  always  been  a  close 
apiiroximation  bilwecn  the  bond  prices  and  yields  of  the  Domin'on 
issues  and  of  Ontario  bsurs.  'I'he  high  per  ca|ii!a  dobl.  as  has  been 
po-iiited  out  in  Hie  introducl  on  to  ih.s  series,  i.s  indeed  carried  much 
e.asior  than  Hie  .somewliat  lower  per  ('.aiii;.-!  delit  of  oilier  pi'ovine''s, 
which  do  lU't  at  Dip  nionlciit  provide  Ihe  resourees  tind  the  diver.sifica- 
^  Hon  uj'Oii  vvhicli  to  b.ase  a  heav.'  arr|  pi (igie.-siv c  delif. 


OttUHU  SpIIs  Debf'Illlirf':  investors  in  the  province’s  issues.  Indec'l,  tliere  has  always  been  a  close 

Usne  of  12.91  approxinuUion  btlwccn  tlif'  bon:i  p  k-os  and  yields  of  iho  Domin'on 

"  J-*  f  ^  n  1  issues  and  of  Ontario  bsucs'.  'I'ne  hisjli  i>pr  uapitn  debt,  ns  has  boon 

f  TT  A  syndicate  pointed  out  in  tlic  introducl  on  to  this  scries,  i.s  indeed  carried  much 

or  Wood.  Gundy  A:  Co.  Ltd..  Inc  easier  than  tiie  .somcwiiat  lo’.vei*  per  ('ajtiia  debt  of  otlv'r  pi'ovine''s. 

Royal  Dank  of  Canada,  rhe  Daini-  whiph  do  n<>t  at  the  nionlcnt  provide'  ih^  resf>urers  and  ihp  divonsifica- 

mon  Bank  mid  Ne.sbitt  I'lnm.sen  np,,  ,v2iicli  to  base  a  her,v'  and  picgie.-siv e  delif. 

C  0.,  :.*t(l..  was  sueccs.sful  tenderF'i* 

for  an  The  very  .suhslaiiiial  amount  ..i  .■unlhrmn!  liabililicr,  .3;,  aliow  n  m 

pi  of  d  fol]'->uiio:  comparison.  a<’coinnK«dato  prir)  nf  the  pro\inces  self- 

4^'*  "i'''!  •sus'inhiing  investincnl  v  liich  .•imoiiul  in  al>oui  S  '.i.l  million'.  Hie  l.Tigcr 

.  t'  r  11  .  .  tcii,.eis  SUO-,  2''irl  of  1  liis  .Tmoun!  consist.s  of  liydiM  Lied r'e  I’ow  er  Comniisaon  obliga- 

miitpd  follows.—  lion.s.and  aliout  .530  millions  for  Hi"  province  owned  railway,  the  ’I'cmi.s- 

Wnod.  Gundy  &  Compan.v  !  cani'iiguc  and  N.  O  R.ailvvav  Conimis.sion. 


A  .S  S  E  T  S 

Casii  on  liaiid — (Notes  and  cheques  on  oilier  banks  and  notes  of  liir  Hank  of  Canada) 

Deposits  with  other  banks . 

Dominion  and  Provincial  Governments  direct  and  guaranteed  .oecurities  maturing 

within  two  years . 

Other  Domiiiiuu  and  Prov  incial  Govcriinirnts  direct  and  guaranteed  sccurifics  matur¬ 
ing  lieyoiid  two  years  .  1 1 ,872  .‘>92  .i.i 

Canadian  Municipal  securities  . .  ti  VtCi.Ol’i.i  ij 

(Itlier  bond.s.  debentures  and  .‘tocks .  ..  1 .181  .:;,8.9  ..l 

Gall  and  .'liort  loans  in  Canada  on  slocks,  dclieniiirrs,  liunds  and  oilier  scciii  it u 

of  a  sufllrictit  niarkctalile  value  lo  cover .  .  2,th .i,.03  .i.! 

Deposit  with  the  Minister  of  I'inancc  .  106.071  (lU 

5.'.3.,'j.')lH)U8  i:’. 

I.oans  and  discounts  in  Canada,  including  advances  to  Miinuipahlics  and  fxchool 

Districts  .  .  .  •  lG,l”0,.’iI0  10 

T/iabililirs  of  ru.stonicrs  under  letters  of  credit  aiul  oilier  a.'.'e(s  .  1  f >7 .(I'.ii! 00 

Jieal  Kslate  other  tliaii  Bank  Premises,  and  Mortgages . . 

Bank  Premises  .  . .  ,  2.037,.8.i(i  7ti 

.872  .j2.'>.!)23  65 

LIABILITIES  — 

Deposits  nut  be.aring  inlerc.'t  .  V* 

Dcpo.sits  bearing  interest  .  ■  4 l.jS^.ilMpO 

NotP.s  of  Ihe  Bank  in  eirculalion . .  .  ■  1,773.6.83  00 

Defiosils  and  balances  due  to  Banks  in  Foreign  Countries  .  .  33  62,'). 12 

I.cttcrs  of  credit  outstanding  and  otlicr  Liabilities  to  the  pttldic  . . 06.2.82  '20 

567.260 ..516(12 

Tliv  idrnds  due  Sharclioldcrs  .  53.601. .5'2 

Capital  Paid  Up  .  .  4,0(M).000 00 

Reserve  Fund  and  Surplus  . .  _J .^11.776  II 

S72 .525.923  65 

THE  GENrRM,  MANAGEP. 

THE  FROVINl  lAl,  BANK  (IF  TAN  At' \. 

Thr  above  m  h  rond^'nFM  of  tbp  PalsTire  Shpp*  ^ubmiHefl  to  ♦he  Shnri boMpr^  wbirb  ba»t 

trimparp-i  55’ith  iHp  bc'nk*  of  the  Head-Office  »iid  vith  thf  rerii(iH  Hran^h  Kruji  ns.  V.  c  bav»*  obifiined  all  thp 
and  PTp^nations  that  55’p  havp  Teowirpd.  In  our  opinion,  thp  t ranfart i-.n':  of  thp  Hnnk  nhir^  bavp 
under  c»ir  noti*'®  have  been  within  the  pnwerv  of  th^  Lank  and  thr  nbovp  $.taipmpnt  diFc’o.'pfi  the  true  condition 
of  the  Bank  and  15  as  fhow  n  by  the  books  of  the  Bank. 

t?iirnpd>  .1  ArQHK.s  i  aht  e.  *  A. 

Mcntrcal.  December  l^th,  *’■  ANDLRoON,  L.1.A> 

rRonr  and  loss  aceolnt 

30lh  ISoventber  1942 

Bal.-.nce  at  credit  of  Profit  and  Los.s  .\cc’otmt  —  November  29ih,  1941  . ;  $210,703.12 

Profit.s  for  the  year  ended  30th  Novembi  r  1912,  after  making  ai'iiro)iriations 
to  contingency  accounts,  out  of  wliirh  accounts  full  provision  for  liad 
and  doubtful  deld.s  lias  hern  made  ..  :  $167,794.04 

Provision  for  Dominion  GovernTnent  taxes,  (of  which  86579.61  is  refundable 

under  the  provisions  of  the  Excess  Profits  Tax  Act)  . :  ISC.781.32 


$  C,.'i.35.!|8<’6 
3.89;!,’..SI.!7 
$10,429,102  5:! 


I  .-'erinl  niaturiHes  Pexe  paid  vvn.s 
5J01,0.':.  Full  li?!  of  tcii.iers  aub- 
mitted  follows:  — 

Wood.  Gundy  &  Company 
IJmiled;  Royal  Bank  of 
Can.ada:  'I’he  Dominion 

Bank;  Nesbitt,  Thompson 
<6:  Company  Limited....  101.03 

Bank  of  Montreal . 100.53 

Bank  of  Nova  Scotia .  100.30 

Imperial  Bank  of  Canada; 
Dominion  Securities  Coi  - 

poration  Limited  .  100,20 

A.  E.  Ames  &  Co.,  Ltd .  99.9475 

•McTaggtirt.  Hannaford, 

Birks  &  Gordon  Limited.  99.794 
McLeod,  Young,  Weir  & 

Company  Limited  .  99.62 

Mills,  Spence  &  Company 

'  Limited  .  99  412 

Bell,  (iouinlock  &  Company 

I  Limited  .  99.30 

I  Dynienl.  .Anderson  &  Co...  99.08 

Cochrane,  Murray  &  Co....  99.035 


CO.MPARA'I'IVK  DEB'l’  S'l'.Vl’LMENT 


At  end  of 

Net  Funded 

Floating 

Contingent 

f  j-cal  year — 

Dobt 

Dclit  (a) 

Liabilities,  Elc. 

1933 . 

5518,238.000 

$36,620,000 

$102.U).3,0{)3 

1934 . 

594.038,000 

20,935,()CO 

1:7,782.000 

1935 . 

587.191,000 

49,900,000 

99,438,000 

19.36 . 

594,112,000 

50.000,000 

ii::, 068,000 

1937 . 

. .  537,972,000 

.38,000,000 

13S..375,000 

1938 . 

..  575  672,000 

49.003,000 

137,308,000 

1939 . 

596,890,030 

6O,0!)0,0O0 

J4:i,S,38,0(  III 

39-l() . 

1941 . 

..  61.8,741,000 

64.00(1,0110 

131, 651,01  III 

1942 . 

618  277,000 

96.183,000 

126.245.000  ( 

T>iv  idrnds  due  Sharclioldcrs 

C.apilal  Paid  Up  .  . 

Reserve  Fund  and  Surplus  .. 


$210,703.12 


$467,794.04 


(al— -Includes  Hea.s'ury  bills  and  depos'il.s  in  OnUuio  Saving.s 
banks. 

As  a  re.iull  of  ihe  failure  of  the  Rowell  S  rois  reconiniendal ions  lo 
be  adopted,  and  due  al.'o  to  the  war.  Hie  fiscal  ”  rights”  and  "duties” 
(CoiiHnued  on  page  5f 


T.E.S8 : 

W  ritten  off  re-al  estate  . 

Div  idcuds  paid  and  imyable  . 

Balance  at  cirdil,  30iii  November  1912 

(.Signed)  .1.  R.  CHOCjl'FT, 

t'lnrj  A'  ' I"' iiliiiit . 


$  50,000  00 
23i).lHMi(K) 


281  012.72 
$  l'ji',770.1'1 


_2S0,000()O 

5211.77644 


FDR  'I’HK  P.O.VRD  OF  DIRFCTOR.^, 
(Signed)  CHS.  IIOI'.  I'.ioniiit 

"  .1.  U  lUD'FK,  (ifvi'-nl  Mnnngrr 
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WEST  TO  ASSUME 
TASK  OF  FILLING 
BIG  FARM  NEEDS 


Farmer  Will  Accept  Challenge 
of  Agriculture  IVlinister  for 
Output  lloost 

LABOR  CHIEF  F'ROBLE.M 


AT  THE  LOOKOUT 


Contirivied  from  page  1 

Indu.strial  Activity  Carloadings  Reflect 

Continues  to  Expand  i  Industrial  Activity 

I  A  moderate  increase  in  maiiutac-'  Carloadings  in  Canada  duiing  the! 
■luring  was  recorded  by  the  Cana- '  "'cek  ended  December  Id  totalled 
(!ian  Bank  of  Commerce  index  or|t>6.804  cars  compared  «ith  62.886 
industrial  activity  \\hich  rose  from  'o  the  same  week  of  1911  and; 
'182  at  mid-October  to  18S  at  mid- :  66,885  cars  in  the  week  ended  De- 
November  0937  equals  lOO*.  whilei  member  5.  the  Dominion  Bureau  of 
_  ^  _  _ 5*.J  Sfat?5;iirs  rf^nnrf®.  Tho  index  num-: 


PROVINCIAL  BANK 
REPORT  REVEALS 
HIGH  JIQUIDITY 

Quick  Assets  at  79  Per  Cent, 
of  Liabilities  to  the  Public 


Bracken's  Platform  Is  So  Wide 
That  Anybody  Can  Get  On  It 


(Continued  from  Page  1) 


DEPOSITS  AT  RECORD 


rhV  nercm'imee  oPfactorv  c’aDacitV' reporu.  The  index  num-'  financial  statement  of  the 

Mwiai  <  ortr-poii.ion. .•  Utilized  rose  from  I'^l  toT22  ^  The'ber  rose  to  149.0  from  142.4  the  pre-  P''0'’’"cial  Bank  of  Canada  tor  the 

w;„„Jn..s.-W,,h  llh.r.,)  -Th.  p™o.»l„s:'lou.  ,...1,  ms  I.r  .he  corre.  fto.1 

.-.hnoe,  nil  nlone  .ho  line  hiked  lor  by  ;o(  ‘The  'ihe  Institution.  A  subst.ntl.l 

,1.  (.,.  C.ardmer.  minister  of  ‘"'S^cul-  evccpt^in^  the^cai^  °nni ;  her  of  cars  loaded  since  the  begin- j  jnerease  is  sliown  in  total  assets  at 

turc.  Western  Canadian  farmers  are 


([uitc  aware  that  the  h'gher  farm 
production  figure.-:  can  only  be 
achieved  by  a  coordinated  effort  by 


ning  of  the  year  at  3.261.418  repre-  |  S72  525,000,  a  figure  almost  $12,- 
sents  an  increiise  of  O.Sfe  over  the  j  000,000  higber  than  a  year  ago. 


thus  following  the  usual  seasonal 
trend.  The  clothmg  group  remain-; 

cd  siead\  .  a  rise  in  men  s  clothir^^  j  corresponding  period  of  i  Cash  items,  including  deposits  with 

and  urnf.ngs  (mamly  un.forms>|,^^ 

and  slightly  greater  activity  cot-ja  gain  of  20.0^^  over  the  aggregate  j  banks,  total  $10,429,000. 

stand 
000 

consist  of  Dominion  and  provincial 
I  government  securities  maturing 
[  within  two  years,  an  increase  of 
I  $10,000,000  over  last  year;  other 
I  Dominion  and  provincial  govern- 
I  ment  securities  at  longer  terms 

tiucc  feed  .suppl^e.s  will  be  able  to but  the  gain  in  the  -  j  totaling  $11,800,000.  are  higher  by 

lake  up  the  .slack.  There  is  no  '  ruTo.Stivrgroup  was  onfv'sVit.-’"l  Estimate  Return  of  .S200,795.-!'^f;f^O,o^f’-  o?!?,  mo ‘'’t,' 

<?'  o/\/\  xr  A  •  A  f  other  bonds  bt  show  a 

-  300  This  Year  Against  -5171,.  |  decrease  of  $900,000. 


Ihe  men  on  the  land  in  the  i’l'airie  " offsetting  a  de-;^  aggregate  banks,  total  $10,429,000. 

ni  ovinc,....  I-ltn  ,v,,n  i.u  pro„|. ,  S;  LL-  ‘  '  a,' A.tlSTiroriSS' 

gious  induslrial  effort,  and  its !  jegree.  in  knitted  goods  and  i  “  ,  at  $4u,,100,(W0.  of  which  $16,800, 

I  rayon.  There  w-as  no  change  in  the  ONTARIO’S  CROP 

VALUE  EXPANDS 


p 
g 

already  acute  shortage  of  farm 


contribution  toward  the  increased i  procjucts  declined  owing  to  ai 

rriciiltural  production  demanded ]  recession  in  sawmilling. ' 

the  government,  it  is  believed  i-ades.  espcc- ' 


lieic,  nut  the  prairies  with  their 


fhi; 


1  ialiy  the  hca\-y  section,  .showed 


809,000  Last  Year 


do'.ibl  about  the  eagernc.'s 

part  of  Canada  to  do  so.  i  ,  i  j 

The  war  effort  requirements  as  Employment  index  j 

announced  by  the  minister  of  agfi- ;  (;;ontinues  Upward  i  ,  TTT  T  ,, 

.  ulture  are  a  stern  challenge  to  the,  .  ^  rmDlovmeni  alino'r  i 

.,o.(  TVitiu  M  ht'o  Mio  fro’-erniTienr  ,rei.a  or  cmpiojmeni.  aiino^i,  f  Ontario  farms  in  1942  is 

ooc  uu.ro^sefn'hoc  pro.'''''*^^^  favorable  since  tne  ‘  g,  $200,795,300  in  the 

1.^  a-sking  a  -S  r  increase  in  hog  pro  ^  upward  at  the  begin-  \  monthlv  cron  reoort  iisued  bv  tiie 

auction.  .Saskatchew  an  cs  urged  tOi  :  -r  Octoo'^r  the  Dominion  Bu- !  ^  °P  V5uea  Dj  tne 

,,  c  -or.'  r,iu,u  AKvinifiv  this  ucloo .1 .  tnc  uommioii  ou  l  OiKano  Department  of  Agricultui-e. 

rlnoAf  1.  in  V^eb  h^-^  ^he  h  i-e  i Statistics  reports  and  The  This  is  an  increase  of  17  per  cent 
ieque.n  s  inspired  by  the  hu  e ,  also  showed  an  up- j  „,.pr  the  I94i  toml  of  Ai7i  ^  onn 

suppiics  of  unmarketable  feed  gi  ains ;  ^  gj^p^  j,;,  official  group. 


the  foothills  provinci 
interfere  with  the  hi 
gram  there  riurinj 
months. 

1;  is  hcl.cwed  al.-o  that  the  desired 
liicr'casc  of  29'";'  in  egg  production 
nui.-t  come  mainly  froin  the  West. 
It  uiil  lin\c  to  come  chiefly  from  the 
chickens  hatched  last  spring,  but 
the  prairies  can  meet  vastly  increased 
demands.  .Mberfa  alone,  for  exam¬ 
ple,  has  in  exce.ss  of  a  million  hens 
more  than  it  had  in  1941  with  a 
-super-abundance  of  feeii  for  them. 


;  uation  for  October, 
will  fend  to^  pgj.  ^jjg  j^^g  ^j^g  Bureau  in- 
feeding  pro-  j^g  October  reports  survey 

the  wnntcr 


of  the  number  of  employ^  $20,587,000  compared  with  $14.- 

;n  Canadian  industry.  Tire  lo.200  cm-  1796  000  in  spite  of  a  decrease  of  10 
plovers  repomng  to  the  Bureau  said  gg^^  ^  ^gg 

tlicy  employed  1.403,3o3  men  and : 


Loans  on  call  against  bonds, 

stocks  and  other  securities  remain 
at  $2,900,000,  there  being  very  little 
change  witli  last  year. 

Total  quick  assets  of  the  bank, 
including  casli.  amount  to  $53,500,- 
000.  corresponding  to  79 Ce  of  the 
total  liabilities  to  the  public,  as 
over  the  1941  total  of  $171,809,000.  1  compared  with  73*7  in  1941. 

“Tliis  increase  in  value  was  caur.cd  |  Loans  and  discount,  including 

loans  to  municipalities  and  school 

boards,  .show  a  variation  of  about 
$800,000  with  1941. 

Total  deposits  amount  to  $65,420,- 
000  as  compared  with  $53.178,(K)0  a 
year  ago.  The  increase  of  $12,200.- 
000  in  deposits  is  made  up  as  fol¬ 
lows:  $5,100,0(K)  in  non-interest 

bearing  deposits!.  $4,700,000  in  int¬ 
erest  bearing  deposits  and  $2,400,- 
000  in  Dominion  and  provincial  gov¬ 
ernment  deposits. 

Profits  for  the  year,  after  making 


the  farmer  a  belter  deal.  But  it 
sounded  from  here  like  a  great 
vote-getter  just  the  same. 

As  to  bureaucracy  at  Ottawa, 
and  government  by  order  in  coun¬ 
cil,  and  the  irresponsibility  of 
government  directors  and  admin¬ 
istrators,  the  voice  w'as  the  voice 
of  Bracken,  but  the  sentiment 
was  100%  pure  Meighen.  Brac¬ 
ken  is  still  doing  a  litllc  Charlie 
McCarthying  for  the  Bergen  of  I 
Bay  Street,  but  it  is  inevitable  I 
that  Bracken  will  cooperate  with  I 
his  ventriloquits  in  this  regard,  | 
at  least  for  a  while.  It  will  be  | 
Interesting  however,  to  see  how  j 
long  the  arrangement  lasts. 

Again,  it  is  easy  for  Bracken  to  ; 
criticise  the  lack  of  responsibility  j 
of  some  dictators?  and  indeed,  it 
is  only  right  that  the  general 
public  should  abuse  them  merci¬ 
lessly  when  they  get  out  of  line.  I 
But  If  you  supplanted  them  with 
others,  you  might  only  get  casual  I 
improvement.  The  trouble  is  that  | 
the  war  is  moving  too  rapidly  for 
these  things  to  keep  pace.  Admit- 


a  shot  being  fired,  and  the  volte 
face  of  .Darlan.  Who  could  fore¬ 
see  the  scuttling  of  the  French 
Toulon  fleet?  How  would  any¬ 
one  be  sure  Stalingrad  would  not 
fall?  When  shall  we  find  any¬ 
body  who  knows  what, will  happen 
tomorrow.  For  that  reason,  Ot¬ 
tawa  must  of  necessity  get  more 
than  a  dash  of  bureaucracy,  and 
the  country  is  bound  to  a  degree 
to  be  run  by  business  men  whose 
knowledge  of  the  press  and  the 
public  is  vague,  to  say  the  least. 
Bracken,  talking  from  Winnipeg, 
can  sound  a  righteous  note.  A 
year  from  now,  at  Ottawa,  he  may 
change  his  tunc. 

4"  •{•  + 

It,  is  hard  to  sum  up  Bracken, 
who  usually  is  dull  as  ditchwater. 
But  ditchwater  has  its  uses,  be¬ 
cause  it  helps  the  farmer,  and 
Bracken  like  ditchwater  is  good 
on  the  land. 

One  man  .said  of  his  speech; 
“Bracken’s”  for  good  roads,  and 
lie's  against  rape.” 

In  other  words,  he  stands  for 
the  obvious,  and  for  those  things 
which  everybody  stands  for.  Con- 


■^od  Vhitky- 

VALKER 


heHl»4  1" 


SUBSTANTIALDROP 
IN  PRODUCTION  OF 
LUMBER  IN  N.  S. 


Minister  of  Lands  and  Forests 
!  Urges  Operators  to  Greater 

Efforts 

- 


QUALITY  IMPORTANT 


tedly  there  are  wrongs,  agreed  1  versely.  he  is  against  sin,  and  op- 
there  are  dodos  at  Ottawa,  con-  j  poses  the  current  evils.  Every- 
ceded  there  are  dolts  in  high  ;  body  wants  good  roads,  everybody 
places.  Nevertheless,  what  makes  ,  admits  they  ought  to  be  built. 
Bracken  or  anybody  else  think  !  What  Bracken  wants,  everybody 
that  anybody  else  can  do  much  I  wants  too. 

better?  i  Nevertheless,  homespun,  boring, 

Look  at  the  rapidity  of  events  dull  and  unoriginal  though  Brac- 
the  last  couple  of  months,  the  |  ken’s  effort. may  be,  it  probably 


capture  of  French  Africa  by  row¬ 
boats,  the  capitulation  if  you 
call  it  that  —  of  Dakar,  without 


picked  him  up  a  lot  of  future 
voles  -between  Atlantic  and  Paci¬ 
fic.  You  can’t  sell  Bracken  short. 


per  cent,”  said  the  report. 

Wlieat  showed  one  of  tlie  greatest 
increases,  the  total  for  this  crop  be 


.  ,  fall  wheat.  Wheat  production  in- 

412,319  women.  l\omen  thi«  cem- 1  Irom  15,042,000  bushels  to 

prused  22.7  per  cent  of  the  total  pev-  |  03  391  qoO. 

i  Production  of  oats  increased  from  1  appropriation  to'  contingency 
The  Buicou  said  the  crude  tndex  ,  6-i.845.000  bushels  to  84,538.000.  and  I  count,  out  of  which  account  full 

the  value  increased  from  $31,126,000  |  provision  for  bad  and  doubtful  debts 
to  $37,197,000  in  the  face  of  a  four-  |  has  been  made,  were  $467,794.  Out 
cent  drop  in  the  price  per  bushel. 


number  of  employment,  on  the  base 
192G  equals  100.  rose  from  its  former 
maximum  of  179.3  at  the  beginning  . . 

Qr.  t  fh  ’nrroa^p  o<;kpd  for '  at  OctOber  1.  j  grains,  hay  and  clover,  pota- 

So  too.  the  increase  asked  toi  October  1  la.5t  year  i  toes  and  com  for  huskine  also  s^v- 

hi  the  production  of  creamery  but- ,  i  ^ 

ter  mu.st  come  chiefly  from  the,  _  ;  ^  a 

West.  With  the  .more  lucrative  pri-!,  . -  ,  ,  „  The  report  said  that  an  active  de- 

res  now  prevailing  and  the  abun-'Some  I'Oodstuffs  ,  mand  for  late  Ontario  potatoes  cou- 


flanco  of  feed  available  it  i.s  na- ,  Have  Not  Risen 


of  these  profits  a  provision  has 
been  made  for  Dominion  govern¬ 
ment  taxes  paid  and  to  be  paid  in 
the  amount  of  .$186,781.  leaving  a 
balance  of  $281,012.  This  amount 
added  to  the  balance  of  Profit  and 
I  pled  with  higher  prices  brought,  a  r<;-  |  Loss  account  reported  from  last 


duction  of  stocks  on  hand  from  a 
Despite  an  increase  in  the  over-ad  I  year  ago.  The  1942  crop  was  some- 


year  makes  a  total  of  $491,776. 
Other  deductions  consist  of  .$50,000 
for  the  writhig-off  of  real  estate, 
and  $230,000  for  dividends  paid  to 
the  shareholders. 


tiiral  that  increased  production  j 

rhw'^nrnVem^Ts  *f\rm^  Likc'^°^“  living,  Canadian.^  now  are  U-hgj.  lighter  than  the  previous  year. 

the!  The  sugar  beet  harvest  in  the  pro- 

4  '  ^ivnr-  pfvvs  i-  an  un  ' I  vince  is  practically  completed  with 
IVest^  and  milkm^  eo.^.s  is  an  ,  rdon  Bureau  of  Statistics  reports.  In  !  the  average  yield  estimated  at.  a  min- 
Iiopu.ar  ^^he  fa.^  gj  prtges_  ^he  Bureau  |  imum  of  ll'^  tons  an  acre,  highes.  , 

rhaiacteris  .c  ^.a  n  g  .  ■J’  showed:  i  in  history  for  Ontario.  Unfavorable! 

y  dons  not  do  anj  The  November  2  index  figure  for  |  weather  prevented  the  haiwesting  of  I 

hn  has  to.  but  m  aieas  here  tic  jq5 2  compared  v.mh  117.aigome  beets  especially  in  the  London! 

non-Anglo-Saxon  element  predom-|gj.^  November  1,  1941;  the  indeic  of  |  area.  : 

inato  the  dairy  production  is  exlen- ^  jA^^^hian  cheese  was  1601.  agains 

.sivc  and  increasing  steadily  all  the  i7j  4  g  year  ago;  dry  beans  stood  ai ;  n  n  ivt  •  1  1  '  *  j  ■  j  •  tu 


Quebec  Cheese  And  Biiller 

Production  Shows  Increase 

Quebec.  -  Butter  production  in 
the  province  of  Quebec  amounted  to 


Opportunities  Are  Here 

War-Time  Factors  In  Life  Insurance  Business 


Krom  The  Manufacturers  Life  “News  Letter.  ’ 


There  is  no  point  in  altemptingi  attuned  to  the  individual  and  the 
to  minimize  the  fact  that  the  condl-l  national  interests, 
tions  under  which  a  life  underwriter!  Many  "white  collar”  workers  find 
must  operate  today,  in  1942,  and  to- !  themselves  in  a  better  financial 


morrow,  in  1943,  are  not  the  condi¬ 
tions  of  1938 — or  even  of  1941.  New 
factors,  and  extremely  significant 
ones,  are  involved  and  old  factors 
are  changed  radically. 

Taxea  have  increased  markedly. 
In  spite  of  that,  it  is  a  fact  that  the 
average  wage  earner  in  Canada  and 
the  United  States  today  has  a  higher 
"surplus”  income  after  paying  for 
the  necessities  of  life — food,  clothing 


position  than  they  ever  were,  des¬ 
pite  the  fact  that  they  have  higher 
taxes  and  that  they  receive  no 
greater  income  than  they  did  in  pre¬ 
war  days.  They  have  completed 
instalment  pa.vments  to  which  they 
were  formerly  committed  and  the 
commodities  they  customarily 
bought  on  the  instalment  plan  are 
no  longer  available.  They  drive 
only  a  minimum  number  of  miles 


and  shelter-than  he  had  in  theia”'*  the  amount  they  spend  for  car 
years  to  which  we  now  look  back  j  _has  substa^  d_e- 

as  "normal.”  In  other  words,  the 


\f-U  More  Sugar  Beets  ‘  being  purchased  for  Canada  by  Pricei ; 

increase  a.'kcd  for  in  tbe  |  Stability  Corp.  as  part  of  the  price  ; 


Union  Gas  Co.  Of  Canada 

Toronto. 


486  pounds  for  the  corresponding 

A  irg  increase  ;.s  a.'Kca  lor  in  me :  -'“-p  —>  „,'7t  Toronto.  —  David  P,  Rogers  of  1  month  la.*';  year,  according  to  a  re- 

T>.  idiiction  of  .-mgar  beet.s  i42%  for  °I>?vations.  haa  a  Tp.au  p  ice  j  elected  president  and  i  port  from  the  agricultural  branch 

t.'.T.iada I.  In  Ihe  .second  and  third!  “mex  ligure  or  100.6  agains..^  !  Lt. -Col.  Thomas  Weir  was  appointed  of  the  provincial  Bureau  of  Statis- 
\par.s  of  Manitoba’s  entry  into  thi.s'  Coffee  stood  at  134  in  Novemesr  m- i  gpoei-al  manager  of  Union  Gas  Com-'  tics  issued  here. 


creased.  Sheer  inability  to  hire  do 
mestic  help  has  forced  many  fami¬ 
lies  into  a  pronounced  saving  on 
this  item.  Many  people  to  whom  the 
war  ha.s  not  brought  any  increase  in 
income  nevertheless  find  themselves 

this  other  and  relatively  prosperous' off  financially 
_  _  _ land  ale  ideal  prospects  for  life  in- 


"optional”  spending  power  of  a  host 
of  people  ie  substantially  greater 
than  it  has  ever  been  before.  With 
many  “white  collar”  workers  tem¬ 
porarily  out  of  the  market,  it  i.s  in 


group  that  many  underwriters  arc 
now  finding  their  best  market. 
Taxes  in  themselves  can  prove  a 


surance. 

Of  course  there  are  financial  un- 


renl’ii  tlm  acreage  decreased,  al- !  points  ^Tom  No- j  Canada,  Ltd.,  at  a  special  |  Ciieese  amounted  to  2,610,908 

though  the  w  et  season  and  oarlv ' ^641.  Tina  month  the  price  directors,  held  here,  pounds  showing  an  88.9%  increase 

foul’ I  c  A  *1,-  I _ t  -.oi  oos 


*reezr-iip  a.s  re.sponsible  for  the!  consumer  was  reduced  four  |  j;  ^  Morse,  the  retiring  president,  over  the  1.381,825  pounds  production 

drop,  in  1911.  The  current  year  has is  a  pound  by  price  control  action  |  .^vithdrew  because  of  ill  health  but  I  of  November,  1941. 

hrcii  a  good  one  for  the  beet -grow- 1  comparison  with  November  la.st  I  },e  \vi]i  continue  as  director  and 

ers  of  thi.s  p."ovine  and  a  record  crop '  ®f  various  meats  were  1  chairman  of  the  board. 

w  a.s  liarve.sted.  .Japanese  labor  being  i’-isher  ]ast_ month.  Beef  sirloin  nTdex  ^  yir.  Rogers  is  a  director  of  United 
]  e.A7ionsiblo  for  much  of  the  work ^^6’“  against  110.7^  in  1941.  Fuel  Investments,  Limited,  an  affi- 
done.  Heels  are  .t?till  an  c.xperi-  i  ^  hile  teal  toast  was  168. 0  aga.nst  1  liate  of  Union  Gas  C^mpanj*. 

menial  crop  here,  with  Ic.ss  than  900'  ■were  at  16i.4  agamsi.  154.4. 1 - 

farmers  growing  them.  An  average  I  Eutier  coat  more  last  month  with  :n- 
of  nine  lon.s  to  the  acre  was  rais''d  '  ^  against  121.7. 

thi.-,  year,  making  ihc  yield  a  profit-  ; 

able  one.  It  is  apparent  however,  i  Industrial  Wages  at 
.hat  the  technique  in  raising  beets,, October  1 


dii^ct  aid  to  sales.  People  are  con-  [ 
scious  of  their  size  and  concerned  j  insur- 

about  their  payment.  On  the  present  |  [I  .  aetn 

basis  of  ta-^  lew  every  one  is  in  delaying  its  purchase.  The 

S  for  the  Said  portion  of  the  I 

taxes  on  his  previous  year’s  income.  ®  :  to 

There  is  strS  advocacy  in  both  to  cease.  Our  job  as  hfe  un- 

fhe  United  States  and  Canada,  to!  '"any  pros- 


A  suit  of  warm  army  underwear 
costs  .$2..30.  Ten  War  .Savings  Stamps 
will  more  than  do  it.  Buy  them 
regularly: 


Canadian  Business  Index 


FIHANCIAL^D.B.S. 

Bank  Debits — 10  irenths  . 
Chartered  Bonks — Oct.  3)st  — 

Demand  Deposits  . 

Savings  Deposits  . .  . . 

Current  Loans . 


1ms  sroL  to  bn  imp’'ov^i  upon  in  tlrs, 

I»i’ovlncc.  Manitoba,  of  cour.so.  has  Attainment  of  a  new  high  in  in- 
a  .=0:1  wifh  an  exeeptionaliy  high  i  fi^-slrioi  "  age.s  is  noted  in  the  latest ; 
nitro.gcn  content,  and  the  beets  tend  |  i^’ominion  Bureau  of  Statistics  re- 1 
to  produce  too  much  leaf  and  too'P®^'  i^be  emplojunent  siluationi 
little  root.  ' Canada,  giving  the  position  as  of| 

In  Alberta  where  the  beets  are! 'be  beginning  of  October.  !  EXTIRNAL  TRADE— o.B.S. 

nio.-tlv  gro'vn  on  irrigated  land  the  i ''P'’  eariiings  for  a  group  of  Exports— April 

modu'e-rs  arr.  working  out  rotations i  '’■^bt  leading  industries  rose  to  .$29,491 
with  legume  ci’ops  .such  as  garden;?®"  compared  with  a  re-; 

lira.s  which  are  readily  bought  by 
near-by  caniieric.s  and  whicli  lower 
the  co.'-c  of  production  for  the  grow- 


-April  , 
— April 


vised  figure  of  $29.29  for  September 
and  $26.37  as  of  October  a  year  ago 
the  gain  on  the  latter  comparison 
^  ,  u  I  J,  being  11.8%,  notwitlistanding  the, 

cpcratiofi  of  the  -wages  ceiling  over !  business  CONDITIONS — D.B.S. 
intervening  period. 


Total  Imports 
Foreign  Exports 

Total  Trode . •  •  .  • 

Balance  of  Trade— April  .  . 
Exports— Four  months  .  .  .  . 
Imports — Four  months  .  .  . 
Totol  Trade — Four  months 


of  .more  \aiue  when  the  leaves  are 
fed  to  .«tnck.  The  harve.sting  of 


,  .  ,  .  ,  „  'I'he  average  weekly  wage  in  i 

beets  which  enta.ls  a  groat  arnount  manufacturing  crossed  the  $30  mark! 
o.  labor  i.s,  of  course,  the  b.ggcstjfor  the  first  time,  a  figure  of  $30.13 
jiroblrm  in  t.mes  like  these,  but  a;  comparing  with  $29.72  revised,  a' 
machine  ha.s  now  been  des  eloped  in .  month  previous,  and  .$26.80  a  yearj 
Colorado  which  does  this  task  and  I  ago.  the  gain  on  the  12-month  per-! 
great  interest  is  being  taken  in  the ;  iod  being  12.1%. 

invention  in  we.slern  Canada.  It;  _ 

may  ultimately 
problem. 


sugar  I 


G«n(ral  Economic  Situation — 

Index  of  Physical  Volume  of  Business 

Ten  months  . 1933-'5 — It'J 

War  Contracts  Placed  '9  mos.l .  $ 

Index  of  Industrial  Production 

Ten  months  . 19.33-9 — lOU 

Production  and  Gonorol  Business —  _ 
Mineral  Production — 10  mos.  1933-9-  '0 

Gold — 10  months  . FineOzs. 

Silver — 9  months  . ■  FineOzs 

Cool — 10  months  . _  „ 

Mtg.  Production — 10  mos.  1933-9 — 100 

Flour  Production — 10  months UDIs. 

Cattle  Sloughterings — 10  months...  Nc. 

Hog  Slaughterings — 8  months  Mo. 

Cigarettes  released — 10  months  .  ...  No. 

Cigars  releosed — 8  months  . No. 

Leather  Boots  &  Shoes— 9  mos.  .  .  .  Prs. 
Raw  Cotton  Consumption — 10  mos..  lbs. 
Newsprint  Production — 11  months.  .Tons 
Steel  Ingot  Prod. — 10  mos.  ..  Long  Tons 
Pig  Iron  Prod.— 10  months  ..  Long ''i  ens 

Contracts  Awordod — 10  months .  S 

Bldg.  Permits,  58  Municp. — 10  mos.  S 
Elec.  Pow.  Output — 10  mos...  000  kwh 


solve  the  , 

to  replace  his  skilled  workers  by 
The  labor  situation  ho-wever.  has '  objectors  w-ho  were' 

tile  agricultural  west  worried  at  the' from  army  service,  by, 
pre.sent  ti.mc.  Thus  in  an  eastern  Pvisoner.i?  of  war.  and  above  | 

^Saskatchewan  district  where  a  cen-  by  "land  girls”  from  the  cities, 
sus  was  recently  taken  it  was  re-'  To  most  western  farmers  the  idea' 
revealed  that  one-third  of  all  the,  f'Ty  girls  on  the  farm 

male.s  over  18  w  ere  over  60  years  ' ^^'ber  hopeless  businejjs. ! 
of  age.  From  the  62  families ’ cov- '  ^ut  Doctor  Watson  explained  the’ 
ered,  20  men  had  already  gone  to!'"‘ck  of  doing  it  in  Great  Britain.  ! 
mines  or  lumber  camps.  With  fewer  farm  workers  than  j  internal  TRADE — D.B.S. 

The  farmer  ■who  took  the  cen.sus  before,  the  British  farmers  are  j  wholesale  Soles— 9  mos. . .  I9i5-|9— ioo 

concluded  that  "there  is  no  solution!  milking  more  cows  than  at  any  time;  Retail  Sales— 9  mos . 1935-39— lOO 

to  the  man-power  shortage  except!  m  the  past.  A  city  girl  who  de- :  — bushels — D.B.S. 

by  definitely  postponing  military  t'ides  for  the  land  army  goes  to  a;  wheg,  ,n  stoic— Dec.  3.  .. 

training  of  ail  farm  workers  now'  on  I  training  course.  First  she  learns! 
the  farm.”  He.added  that  too  much  j 'o  milk  a  rubber  "dummy”  co'v.  j 

importance  should  not  be  placed  on '  sbe  milks  a  steady  old  bossy.,  .  1926— iOO 

the  replacement  of  skilled  farm' Then  .she  is  promoted  to  milking  a  Manufacturing  . 

labor  from  the  towns  and  cities. !  s'vitti-s'h  heifer.  Her  training  lasts;  Logging  . 

especially  in  regard  to  livestock i  month.  She  is  only  skilled  ini  i ! 

and  that  farm  income  doe.s  not  per-  i  one  farm  job.  but  she  is  sent  to  a  i  Trode  . 

mit  the  payment  of  high  wages  forip'ace  where  that  is  the  main  job  and! 

unskilled  help.  It  is  probable  thatlif  she  has  to  do  other  work  picks  "I  rrioadings  — 

the  question  of  whether  it  pays  is  the  up  by  practical  experience.  ■  °Cars  ,  . 

key  to  the  whole  matter  of  how  far,  -  '  CumulativcTotaii— 

the  skilled  labor  on  the  farm  can  bet  \„vpnibpr  Butler  OulUUt 

diluted  by  the  addition  of  less  skilled  ,  o  »  . ,  RAHWAY  earnings-c.n.r. 

workers.  Higher  By  1  C*'  Lent  I  Month  «f  Novembtr 


1942 

S 

36,365,000,000 

1 ,609,039,000 
1,708.733,000 
1 ,007,598,000 


'08,3-19,708 
141,9-10,063 
1,647,888 
31  1,943,659 
-  28,051,533 

660,870,339 
843,514,620 
1,215,966,287 


199.1 
904  546,000 

223.6 

222.7 
3  928,015 

14,625,639 

15,485,837 

238.4 
16,724,160 
1 ,354,236 
4,874,440 
232,278,945 
164,432,095 
21,048,046 
153,829,467 
2.932,91  1 
2,580,715 
1,640,055 
249,899,700 
65,795  023 
30,680,557 


154.9 

144.4 


1941 

$ 

32,130.000,000 

',135,523,000 

1,591,700,000 

1,146,857,000 


1  16,932,587 
106,268,419 
1 ,460,507 
2.24.661,513 
12,124,675 
405,369,151 
402,264,312 
813.093,021  ' 


160.2 

903,029,000 

171.9 

202.3 
4.264,499 
15,299,81 1 
14,533,021 

169.6 
17,299,375 
1 .443,336 
4,872,021 
7,107,783,048 
152,984,814 
20,857,733 
155,591,120 
3,125,042 
2,208,535 
1,712,089 
351,891,900 
85.869,250 
27,040,578 


138.6 

125.5 


502,364,275 


Change 

-I-  13.2 

I-  41,7 
-r  '•4 
-  12.8 


44.0 

33.6 

12.8 

38.9 


collect  the  tax  on  each  year's  in¬ 
come  as  it  is  earned  through  deduc¬ 
tion  at  the  source  wherever  possible. 


pects  as  possible  realize  the  ever 
present  chance  of  the  cessation  of 
their  income  through  death  or  dis- 
One  of  the  strong  arguments  in  fav^  I  Some  day,  in  some  way. 

nge  is  that  (on  the 


our  of  this  change 


knows  when  in  any  individual  case. 
But  the  central  fact  remains  un- 
chan.gcablc.  What  war  does  is  in- 


present  basis)  when  a  man’s  income 
stops  through  death  he  can  be  in 

debt  to  the  government  for  a  size- 1  ■ _ •  ^  w 

able  proportion  of  the  taxes  levied ,  imminence  of 

On  his  previous  year’s  income.  The  j 
existing  situation  necessitates  that 
a  man  either  have  a  cash  surplus 
always  available  to  meet  unpaid  tax 
instalments  should  he  d'e  or.  alter¬ 
nately,  provide  for  this  debt  through 
Life  Insurance.  In  only  the  rarest 
of  cases  is  the  first  plan  feasible. 

This  means  that  the  tax  situation  in 
itself  has  created  a  tremendous 
number  of  prospects. 

Real  Source  of  Business 


Special  Correspondence 

Halifax.  —  At  the  annual  meet¬ 
ing  of  the  Nova  Scotia  Forest  Pro¬ 
ducts  Association  the  president.  It. 
A.  McGregor,  slated  that  this  year 
has  seen  a  substantial  drop  in  the 
production  of  savt'n  lumber  in  this 
province.  The  latest  available  fig¬ 
ures,  he  said,  show  the  cut  for  Ihe 
1941-42  season  to  be  around  301) 
million  feet.  He  also  said  it  is 
evident  that  the  figures  will  show 
a  reduction  of  more  than  25%  in 
the  quantity  of  all  forest  products, 
compared  with  the  previous  year. 

The  sessions  approved  a  resolu¬ 
tion  recommending  to  the  associa¬ 
tion’s  representatives  on  the  Trade 
Promotion  Committee  of  the  Cana¬ 
dian  Lumber  Association,  who  have 
prepared  tentative  grading  rules  for 
eastern  Canada  spruce,  that  lhe.v 
urge  the  making  of  a  concerted 
effort  to  have  as  large  a  group  of 
operators  as  possible  voluntarily 
agree  to  produce  some  sawn  lumber 
On  the  basis  of  these  grades  and 
that  the  various  buying  agencies  be 
asked  to  cooperate  by  agreeing  to 
purchase  part  of  their  requirements 
on  the  same  basis.  ' 

Quality  Important 

The  president  urged  the  necessity 
of  maintaining  quality  of  output 
which  had  shown  continued  im¬ 
provement  during  the  past  few 
years. 

Hon.  J.  H.  McQuarrie,  Minister  of 
Lands  and  Forests,  urged  the  direc¬ 
tion  of  energies  to  greater  produc¬ 
tion  as  a  vital  war  need  and  al.so 
to  getting  the  lumber  industry  on  a 
better  and  sounder  basis  in  the  fu¬ 
ture.  What  there  should  be,  he  said, 
is  a  sound  return  for  everybody  in 
the  industry  from  the  big  operators 
down  to  the  laborer. 

Referring  to  the  lumber  industry 
in  the  United  Kingdom,  the  Minister 
said  that,  where  previously  there 
had  been  little,  now  they  are  sup¬ 
plying  fifty  per  cent  of  their  need.s. 
Nova  Scotia,  he  continued,  In  view 
of  the  effort  the  United  Kingdom  is 
putting  forth,  should,  not  only  from, 
a  patriotic  standpoint  but  as  sound 
business  and  as  the  United  Kingdom 
is  our  oldest,  biggest  and  best  cus¬ 
tomer,  do  all  we  can  to  give  them 
the  benefit  of  the  forest  products. 


SCENIC  TIMBER 
TO  BE  PRESERVED 


63.3 

36.4 

49.5 


0.2 
:  3C.I 

10.1 

-  7.9 

-  4.4 
-I-  13.0 
-i-  40.6 

-  3.3 
--  6.2 

-  .05 
:-  15.8 
I-  7.5 

-i-  0.9 

-  1.1 
-  6.1 
■  16.8 
■  L  55.3 

—  29.0 

-  -  25  7 
1-  13.5 


Planning  Work  Better 

One  inevitable  result  of  the  ra-  i 
tioning  of  gasoline  and  of  rubber! 
has  been  that  life  underwriters  as  a 
group  are  planning  their  work  more 
carefully  and  are  concentrating 
moro  intensively  on  the  most  readily 
accessible  prospects.  The  general 
impression  is  that  the  restrictions  on 
transportation  have  resulted  in  im- 
j  proved  prospecting  methods,  which 
j  is  all  to  the  good.  More  calls  and 
If  a  man  dies  on  Januarj  1st, I'^ore  interviews  are  being  achieved 
1943,  his  widow  will  owe  the  gov-jp*^*’  working  day  because  less  time 
ernment  the  major  projiortion  ofi'®  being  spent  in  getting  from  one 
the  taxes  on  his  1942  income.  If  the  |  Prospect  to  another, 
payment  of  those  taxes  constitutes;  virtual  elimination  of  unem- 

a  problem  to  him  while  he  is  alive  |  means  that  there  is  now 

and  earning,  it  is  most  unlikely  that  ^  whole  new  group  of  people  in  the 
he  will  have  accumulated  a  cash  ‘"P°'^R'iRl  purchaser”  class.  The 
surplus  in  the  bank  to  meet  them.  for  insurance  has  always  been 

In  this  situation  lies  a  real  source!  Pi'oseni  among  these  people  but  the 
of  business  for  the  life  underwriter.  Moeans  of  purchasing  it  has  never 
Speaking  generally,  most  policies!  l>oen  there  before.  Now  is  the  op- 
thus  sold  will  not  be  large,  but  over  j  poflunity  to  meet  their  long-stand- 
the  period  of  a  year  they  can  make' need  for  adequate  protection  for 
a  very  valuable  addition  to  the  un-  themselves  and  their  families, 
derwriter’s  production.  The  greatly  increased  number  of 

The  war  has  not  diminished  the'  ''omen  who  have  become  ■wage 
need  for .  life  insurance,  it  has  ac- 1  earners  due  to  the  war  has  added 
centuated  it.  War  or  no  war,  death  j  many  thousands  of  desirable  pros- 
is  inexorable  to  the  surviving  mem-  Pects  for  our  service.  The  poten- 
bers  of  a  family  bereft  of  the  bread- 1  market  for  the  sale  of  life  insur- 
winner’.s  income.  Food,  clothing,  a  nnce  to  women  is  greatl.v  enlarged 


I  Logging  Companies  Are  Co¬ 
operating  With  British  Col¬ 
umbia  Government 


.Special  Correspondence 

Vancouver.  —  By  a  series  of  ex¬ 
changes  with  logging  companies  the 
provincial  government  is  arranging 
for  "the  conservation  of  scenic  tim¬ 
ber  on  Vancouver  Island  and  else¬ 
where.  Plans  for  the  exchange  of 
limber  between  the  British  Colum¬ 
bia  government  and  the  Elk  River 
Timber  Company  so  as  to  prevent 
logging  in  the  Buttles  Lake  area  of 
Vancouver  Island  have  been  com¬ 
pleted,  company  officials  announced 
here. 

Details  of  the  program  will  be  an¬ 
nounced  by  the  government,  but  it 
is  understood  that  about  1000  acre.s 
of  forest  land  are  involved.  The 
government  has  taken  over  from 
the  company  a  strip  of  limber  along 
the  lake  front  and  in  exchange  is 
turning  over  to  the  company  a  iract 
of  similar  commercial  value  in  the 
same  general  area  but  some  dis¬ 
tance  from  the  lake. 

A  similar  deal  is  being  negotiated 
by  the  provincial  government  with 
the  Victoria  Lumber  &  Manufactur¬ 
ing  Company  of  Chemainus  with  a 


How  Britain  Dors  It 


"I'o  a  meeting  at  Winnipeg,  .1. 

Scott  Watson,  British  agricuUura!  1  .  ,  •  x- 

attache  at  Washington,  told  the'  ^0' ember 

_ Au-  _ _ _  i-..-  ,  '  compared  with  same  month 

■  Fnoi/nd  Zinf  ti/  ^  Production  last  month  totalled 

Ues  m  England  during  the  " df  |  , g  pound.s  compared  with 


Diiawa.  •  Production  of  creamery, 
butler  in  Canada  increased  by  ap- 1 


Doctor  Watson  is  an  agricultural 


pound.s 

le.ss  than  15.000.0(X)  pounds  the; 
same  month  last  year.  The  figure  l 


Gi'oss  earnings 
Oncroting  expenses 


Eleven  Months— 

Gross  eorning.s 
Operofing  expenses 


editor,  a  professor  of  rural  economy' 
at  O.xford  and  also  operates  a  large ;  .^owed  a  decline  of  33%  compared! 
farm.  He  has  had  to  cut  down  thc,^^.j,yj  October  output,  reflecting  the' 
hogs  on  his  farm  from  aOO  to  90  ■  customary  seasonal  decline, 
owing  to  ladt  of  feed.  I  For  the  11  montlis  up  to  the  end  of  1 

In  Great  Britain  the  military  au- •  production  amounted  to! 

tiioritics  have  made  quite  a  f®"  j  269,400,000  pounds,  showing  a  de- 
raids  on  the  supply  of  farm  Jabor  and  edino  of  against  the  -same  per- 1 
the  farmer  has  had  more  and  more  hod  of  1941,'when  it  was  274,000,000. 


C.P.R.— October 

Grojs  earnings  . 
Operating  expenses 

Net  comings 

Ten  Month*— 

Gross  comings 
Operating  expenses 

Met  comings  . 


171.5 

1 49.1  t-  15.0 

203.7 

164.5  -I-  23.8 

193.1 

178,3  -1-  8.3 

173.0 

175.0  -  1.1 

125.8 

122.8  1  2.4 

155.2 

154.8  0.3 

VVk.  to  Dec.  12 

VVk.  ogo 

Yeor  ago 

66,804 

66,885 

62,886 

To  Doc.  12 

Yeor  ago 

2  yrs.  ago 

3,261 .418 

3,0S2,6‘>0 

2,714,7:  1 

1 942 

1941 

Change 

8 

5 

$ 

31.866,000 

27,292,966 

4,573,034 

25,263.856 

21,573,130 

-I-  3,690,726 

6,602. 144 

5,719,836 

882,308 

333,595,000  276,365.487 

-1-62,329,513 

260,428,494  216,017,596 

•t-44,410  898 

78,266,506 

60,34/, 891 

-I- 1  /, 918, 613 

22,799,232 

21,576,652 

1,222,580 

17,081,050 

15,638,764 

-h  1,442,285 

5,718  182 

5,937,888 

!■  d2I9,706 

209  925,848  180,034,146 

29, 891,702 

172,201,925  144,368,587 

-■-27,833,338 

37,723,923 

36,665,559 

-r  2,058,364 

. -  -  -  -  - o.  “  •  - „--,view  to  conserving  the  big  timber 

place  to  live— in  other  words,  the  ^  large  volume  of  business  is  ion  Cameron  Lake,  another  -of  the 
maintenance  of  income— is  a  fun-  being  secured  from  this  source.  !  Island’s  famous  beauty  spots, 
damental  need  that  war  does  not  There  is  no  doubt  whatever  that  !  There  is  not  so  much  urgency  re¬ 
change.  If  anything,  it  emphasizes  ‘h®  average  production  per  whole  garding  Cameron  Lake,  however, 
their  importance.  1  tiitie  contract  has  increased  and  that  inasmuch  as  the  company  would  not 

Today  the  whole  national  emphasis!  f"*®  ^  particularly  opportune  time  be  logging  there  for  some  years  in 

is  on  thrift;  on  every  hand  people  I  "'hich  to  sell  life  insurance.  While!  any  event, 

arc  urged  to  cut  down  on  non-essen-  ]  'be  work  of  the  life  underwriter  has 
tials.  It  can  be  said  that  the  great- 1  ‘^''vays  been  tremendously  important 
est  campaign  in  history  is  being!  'b®  service  he  is  now  rendering  to 
waged  in  favour  of  the  things  for|b°*b  the  individual  and  the  nation 
W'hich  life  insurance  stands.  Spend- j  enhanced  by  the  vital  part  he 

ing,  speculation,  keeping  up  ^itli  the  1  P’aj’®  /nrtbeijnS  the  war  effort  of  |  are  at  work  in  'the  Campbell  River 
Jones’s,  pleasure  driving,  expensive!'"®  United  Nations.  I  area,  burned  over  by  the  great 

travel  and  luxury  purchases,  are  de- 1  - -  i  blaze  of  1938,  and  it  is  e.xpected  that 

nounced  --  because  they  are  at  the'  EXTENSION  TOR  HOMESTAKE  i  during  the  coming  j'ear  some  10.- 
expense  of  the  national  war  effort.  |  000,000  trees  will  be  set  out  there 

Washii^lon.  Ihc  Homestake  and  at  other  fire-ravaged  sections. 
Mining  Co.  and  the  Golden  Cycle  “ 


Meanwhile  e.xtensive  re-seeding 
and  replanting  operations  are  being 
carried  out  at  various  points  on  the 
Island  where  the  forest  has  suffered' 
from  fires.  Mennonite  labor  orew.s 


Thrift  A  War-Time  Virtue 


‘  With  people  being  encouraged  to!  Corp,  have  been  given  a  idx  months 
;  save  and  saving  presented  as  a  pa- |  lease  on  life  to  continue  certain 
I  triotic  duty  (which  undenia’bly  it  isi  !  I'mited  operations,  by  the  Wartime 
'  the  public  mind  is  particularly  re- 1  Production  Board’s  appeal  section. 
1  ceptive  to  life  insurance  and  ail  for  |  Homestake  may  now  remove  and 
I  which  it  stands.  This  is  a  real  fac- !  mill  broken  ore  from  underground 
tor  that  the  life  underwriter  can!  and  refill  slopes  for  si.v  months, 
[use  with  confidence — backed  by  the  j  The  same  six-months  period  for  ex- 
,  sure  knowledge  that  the  financial  i  tended  operations 
service  he  is  offering  is  admirably  Golden  Cycle. 


The  young  trees  are  supplied  from 
the  Elk  Falls  and  Green  Timbers 
nurseries,  whose  program  of  pro¬ 
duction  has  been  gradually  stepped 
up  during  the  past  five  or  six  years. 

On  the  west  coast  of  the  Island 
food  progress  in  natural  reforesta¬ 
tion  is  reported  by  Alberni  Pacific 
Lumber  Company  and  Bloedel- 
as  granted  to  j  Stewart  &  Welch,  the  principal  log- 
1  ging  operators. 

— .  ==.  II 


Mar.  Loew's  com.  &.pr 
Windsor  Arms 
Dom.  Woolens  6/53 
Dunlop  Tire  pfd. 
Canada  Wire  pfd. 
Donnacona  B 
Life  Ins.  Shares 


A.JJkttison.Jr.&CQ 


F.stabliihcd  1007 

Royed  Bank  Bldg.  EL.  SlOl  Taranta 

THIRD  FLOOR 


Acme  Farm.  Dairy  pfd. 
B.C.  Pulp  6’s  7’s  pf.,  CO. 
Can.  Gen.  Investments 
Bums  5/58  A  A  B 
Can.  Vickers  6/47 
Abitibi  5,  53 
C.I.L.  A  &  B  pfd. 
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CUT  IN  LIQUOR  : 
CONSUMPTION  TO  i 
HIT  provinces! 


Textiles  Output  Maintained  At 

Peak  In  Suite  Of  Difficulties 


Quebec  and  Ontario  Particu¬ 
larly  Face  Serious  Drop  In 
Provincial  Revenues 


J'EDERAL  GUARANTEE? 


SiM'ciiil  <  orrt's|K>ii(lriict‘ 

Toronto  —  The  announced  rcstric- 
ticns  on  the  sale  and  consumurlon 
of  alcoholic  beverages  are  expected 
to  have  considerable  financial  re¬ 
percussions,  not  only  for  the  linns 
involved,  who  will  probably  accept 
their  lot  as  gracefully  as  other  in¬ 
dustries  have  done,t  but  for  the  fed¬ 
eral  and  provincial  governments. 

Tlie  Dominion  government,  it  must, 
be  assumed,  is  operating  on  a  basis 
provided  by  the  bottomless  .chest  of 
ivar  financing,  and  if  there  arc  a 
couple  of  million  dollars  missing  at 
the  end  of  the  fiscal  year,  due  to 
sudden  drops  in  excise  tax  figures, 
then  there  will  be  some  ether  way  in 
which  the  unforeseen  deficit  may  be 
made  up.  For  the  provinces,  how¬ 
ever  it  is  not  quite  as  simple  a  mat¬ 
ter. 

The  two  most  populous  provinces, 
Quebec  and  Ontario,  are  rather  sub¬ 
stantial  consumers  of  beer  and  liquor, 
without  however  in  any  way  qualify¬ 
ing  for  the  apparent  reproach  by  the 
drys  that  they  are  inhabited  by  habi¬ 
tual  imbibers.  What  is  of  very  real 
interest  however  is  not  the  fact  that 
some  of  the  citizens  will  have  to  get 
along  on  two-thirds  of  a  bottle, 
where  one  bottle  has  formerly  been 
consumed.  The  crucial  matter  will 
be  one  for  financial  secretaries  of  the 
provinces  to  ponder  over. 


Increagiiig  Proportion  of  Production  For  War  Materials  Throughout  Year  —  V  aluc 
Of  War  Orders  in  1942  Approximately  $100  Millions  as 
Against  $43  M'illions  in  i941 


BO  P.C.  WAR  PRODUCTION  IN  FINAL  OUARTER 


I  but  will  be  substantial.  In  the  tndm- ' 
try  it  is  lelt  that  new  plant  and  ! 
equipment  will  be  made  available  to  ' 
I  offset  ciuTent  heavy  depreciation  due  ; 
i  to  capacity  operations. 

'  Recently  an  Order-in-Council  was 
i  issued  freezing  all  businesses.  This 
'  applies  to  the  textile  Industry  as  it 
I  does  to  all  other  industries  in  Can-  : 
I  ada.  It  means  that  no  new  bushiess  I 
I  may  be  established  without  special  ' 

!  license  from  the  WPTB.  Where  new  ! 
plants  are  required  for  the  manufnc-  ' 

I  ture  of  war  materiel  then  presumably  j 
'  licenses  will  be  granted  without  much  | 

;  difficulty.  In  general,  however,  the  | 
,  text.ile  industry  does  not  exixict,  and  ' 

I  has  not  cxjierienccd  during  the  pre.s-  | 


ACTIVITIES  of  the  textile  indas-  i  significant  par,,  of  their  output  to  ■  gration  of  labor  from  textile  manu 

try  in  Canada  during  the  calender  j  civilian  <radc:  a  shnilar  situation  has  |  fr.cturing  into  war  plants,  adversely  I  £J''t  year,  any  marked  alterations  in 

year  1942  have  centred  upon  produe-  ;  prevailed  in  the  cotton  manufactur-  ;  affecting  textile  war  goods  produc-  '  i-s  physical  rondition. 

tion  of  the  maximum  amount  of  goods  i  ihg  Industry.  Production  in  b,);)'.  i  Men  in  many  instances.  It  was  nc-  In  the  period  in  review  many  mill.-' 

from  available  plant  and  equipment,  !  these  sections  of  primary  textiles  In.s  j  ccssury  for  the  Minister  of  Laber  t.o  ^  Iiave  in.'talled  small  quantities  of 

says  the  Canadian  Textile  Journal  in  i  of  course  been  adversely  affected  ov  assure  workers  in  cotton  and  wool  ;  machinery,  general  equipment, 
a  year-end  review  of  operations  in  !  extraordinary  labor  tui'nover.  Parti-  i  manufacturing  tiiat  their  service,-  !  etc.,  and  other  mills  have  erected  ad- 
the  industry.  Aggregate  output  has  cularly  in  the  knitting  industry,  in  i  were  essential  to  the  war  effort  and  ;  ditions  to  their  plants  where  such 

been  maintained  at  the  peak  levels  of  j  which  war  goods  production  has  no:  j  that  tlicy  should  acco^'dingly  stay  of,  were  considered  to  loe  necessary.  By 

teen  a  vital  factor,  output  of  civiliriii  i  the  job.  Another  important  develop-  j  and  large,  the  industry  has  not  car- 
goeds  has  declined  due  to  labor  lurii-  ment  was  the  cstablLshmcnt  of  Na- 1  ried  out  its  usual  progi'am  of  mod- 


DEFENCE  OF  YOUR 
ESTATE 
in  Wartime 


At  this  time  of  national  emergency,  are 
you  taking  adequate  precautions  for  the 
protection  of  your  estate? 


1941,  in  spite  of  extraordinary  labor 
turnover  and  ether  urgent  and  diffi¬ 
cult  problems.  Supplies  of  raw  mater¬ 
ials  have  been  available  for  all  sec¬ 
tions  of  the  industry,  but  conserva¬ 
tion  of  new  wool  has  been  necessary 
and  silk  has  passed  out  of  the  textile 
picture  for  the  duration.  Altogeiher 
the  industry  Ls  to  be  congratulated 
on  overcon'iing  a  multitude  of  prob¬ 
lems  and  carrying  on  satisfactorily 
in  face  of  many  restrictions. 

In  company  with  other  industries, 
textile  enterprise  in  Canada  has  sub¬ 
merged  its  individual  interest.'. 
Throughout  the  year  a  steadily  in¬ 
creasing  proportion  of  plant  and 
equipment  has  been  utilized  for  man¬ 
ufacture  of  war  materiel,  with  a  cor- 
lespsnding  decline  in  volume  of  ci¬ 
vilian  gcods  output.  On  ah  classe.s 
of  civilian  goods  price  ceilhig.s  estab¬ 
lished  towards  the  end  of  1941  have 
been  observed,  involving  most  Gr¬ 
iegs  difficulties.  Cooperation  of  the 
ii;dus‘ry  with  the  government  in  the 
national  interest  has  been  intimate 


Have  '/c'j  taken  utepj  ior  tiie  pro¬ 
tection  against  loss  to  your  real 
or  personal  property? 


Having  already  given  up  whatevei  i  indicating  conplctc 

lncrea.ses  might  have  accrued  to  ihem  i  ’  the  textile  .industry 

In  corporation  taxes  if  thev  wou'd  !  interests  of  the  war  program, 

have  been  left  to  the  taxingkaurhor  !  demonstrated  in  the 


over,  shortage  of  yarns  and  other 
problems.  Rayon  manufacturing  suf¬ 
fered  in  the  latter  part  of  the  year  : 
since  rayon  staple  fibre  supply  show-  ; 
ed  a  sharp  reduction. 


ticnal  .Selective  Service.,  organized  '  ernization  and  physical  development 
for  diverting  workers'  from  non-  ■  Tills  must  wait  until  after  the  war 
essenMal  industries  curtailed  or  clos-  when  steps  will  be  taken  to  continue 
ed  down  by  the  Industrial  Division  ;  modernization  programs  which  hc.s- 

of  the  WPTO,  into  vitally  essential  i  tilities  have  Intenupred.  Mechanirr.i 

To  obtain  maximum  output  from  !  war  enterprise.  efficiency  in  the  textile  industry  i- 

available  plant,  mills  have  made  ,  Within  the  past  month  changes  ui  '  not.  however,  at  the  required  level 

gieat  strides  in  simplificaMon  and  i  the  manpower  administration  pro-  |  condition  which  will  continue  in 

standardization  of  yarns  and  fabrico,  gram  have  been  made.  It  is  realized  |  (-"ist  and  probably  will  become  more 
working  through  textile  admlnistra-  '  by  the  Department  of  Labor  that  re-  ,  acute  as  tiie  niomh.s  go  by. 

tors  of  the  Wartime  Prices  and  Trade  !  orientation  of  workers  is  a  gigantic  j  Tlie  Outlook  For  1943 

Board.  Important  savings  have  been  i  task  necessitating  the  most  effective  ’  All  effort  of  the  textile  manufac- 

effected,  high  style  numbers  have  ‘  and  efficient  administration.  Tlicre  luring  industry  is  subordinated  .to 

been  eliminated,  yams  have  been  '  have  been  assurances  to  the  textile  j  the  national  mt.ere.st.  This  is  the  pii- 

standardized,  and  manufacturing  |  industry  that  its  labor  wUl  be  inter-  rnary  cor.sideration  which  will  gov- 

costs  have  in  many  c.ases  been  re-  i  ferod  with  as  little  as  possible.  The 

duced.  In  all  sections  of  the  indust’w  .  industry  itself  feels  that  present 

production  is  of  a  more  or  less  util-  i  saffs  mast  be  maintained  if  produc- 

ity  character,  with  novcUic.s  out  for  ,  tion  of  war  materiel  and  cssentiol  ci- 

the  duration  of  the  war.  WPTB  lex-  ^  tiliaii  goods  is  to  be  contiimrd 


Arc  '/cur 
dcDOsitorv' 


securities  in  a  sate 


Hove  you  arranged  for  t!;e  inar.- 
agement  of  your  securities  and 
otiier  assets  should  yo'u  be  called 
to  duty  in  the  armed  forces  or 
civilian  service? 


ern  operations  in  tlie  calendar  year 
1943.  It  means  production  of  textile 
war  materiel  at  e.xceptionally  high 
levels  for  bofii  Canadian  and  United 
Nations  account.  Where  there  is  in¬ 


tile  administrators  cempletcd  surveys  '  present  levels.  Textile  labor  docs,  in  |  terfcrencc  with  ihi.s  iirocluclion  .'tcp.- 


would  welcome 
:he  opportunity  to 
assist  you  ia  safe' 
giiarjiiig  your  as- 
s'ts  and  in  t’:e  plan- 
a'  '-■our  u'lll. 


will  be  taken  to  eliminate  it.  ruth- 
le.sslv  if  neccssarv  in  the  national 


of  their  respective  industries  in  lU"  '  fact,  rank  high  on  the  list  of  c.-.'-ca- 
final  quarter,  indicating  where  and  j  tiallty. 

when  it  might  be  possible  to  release  :  Wages  ant)  .salaries  of  all  eniploi-  !  h-trrest.  ’ 

manpower  from  primary  tcxlilc  man-  !  cos  were  stabilized  prior  to  the  be-  :  Oviously.  with  emphasis  on  wav  , 

ufacturing.  If  output  is  to  be  mam-  i  ginning  of  1941.  Practical  ext>ericncc  I  pootl.s  production  mills  will  be  unable  | 

tained  in  primary  textiles  virtually  |  in  administration  of  the  Ordcr-in-  j  maintain  output  of  civilian  textiles  . 

all  existing  labor  will  be  needed.  :  Council  has  .shown  the  need  for  m;-  at  present  levels.  For  months,  deliv-  j 

Regulations  on  maximum  prices  in-  nor  increases.  Co.st  of  living  bonuses  |  erics  of  civilian  goods  have  been  ra-  : 

tioduced  just  prior  to  the  beginning  have  been  paid  m  accordance  with  ^  Moned  by  the  mills  themselves  to  i 

of  1942  have  been  observed  to  the  '  regulations  issued  before  the  end  of  assure  orderly  distribution  and  mar-  | 
letter  by  Canadian  mills.  Cotton  ^  last  year.  Average  wages  in  llie  tex-  i  keting.  Mills  arc  not  carrying  any 

ing  war  ma'^eriel  not  only  for  Can-  I  goods  prices  were  rolled  back  to  lev-  ;  tile  industry,  including  advances  in  |  stocks,  and  stocks  in  the  needle  j 

ada.  buc  also  for  United  Nations  ac-  |  els  which  would  allow  retail  price  basic  rates  plus  cost  of  living  bonuses.  ^  trades  and  in  retail  stores  arc  being  ; 

count.  They  are  producing  essential  j  ceilings  to  be  maintained.  Prices  of  !  arc  up  20  to  35  per  cent  from  pro-  !  rapidly  depleted.  Imports  of  cotton  , 

from  Jinuarv  1st  to  Ma-cVi’  iivt  i  civilian  goods  but  the  supply  is  stead-  |  woollen  and  worsted  yarns  and  fab-  i  war  levels.  In  many  plants  of  the  in-  .'arns  and  fabrics,  wool  goods  and 

while  treasiirv  nfficinU  noint*  out  r,i^"  i  declining.  Concentration  of  pro-  j  rics  have  been  steady  during  1942  at  dustry  cmployce.s  are  investing  move  rayon  yarns  and  manufactures  from  , 

ducticn  is  going  forward  as  rapidly  |  levels  established  in  the  basic  i>eriod.  |  than  10  per  cent  of  their  income  in  Britain  are  on  a  quota  basis.  In  each  ■ 
as  possible,  particularly  in  the  knitted  j  Rayon  fabric  prices  have  declined  ;  government  bonds  and  war  savings  ,  case  the  total  quantity  is  less  than  I 

goods  industry.  Expansion  of  plant !  slightly.  Thei'C  has  been  a  substantial  j  certificates,  thus  making  a  substan- 1  in  1941.  Imports  from  the  United  j 

reduction  in  the  general  price  level  ;  tial  contribution  to  financing  of  the 
of  knitted  goods  during  the  current  ;  war  effort, 
year.  All  these  facts  indicate  tha- 


Ity  of  the  provuices  to  collect,  they 
find  that  another  major  item  in  their 
budget  provisions  is  now  being  dras¬ 
tically  reduced.  For  instance,  Ontario 
alone  expected  to  be  short  some 
$900,000  in  the  three  months  period 


past  six  months  that  primary  textii  ' 
manufacturing  is  an  essential  Cana¬ 
dian  Industry.  The  mills  are  prodiic- 


Hove  yc'j  revised  your  •will  to 
meet  today's  trying  conditions 
ar.d  appointed  an  experienced 
executor  who  will  be  available, 
without  fail,  to  manage  your 
estate  and  protect  the  interests 
of  your  fam.ily? 


Failure  to  have  "your  aftairs 
in  order  during  these  da-ys 
of  stress,  may  cause  irre¬ 
parable  loss  to  yourself  and 
your  beneficiaries. 


while  treasury  officials  point  out  tha 
for  the  whole  fiscal  year  begiuhine 
April  1st  next  the  loss  may  well 
reach  $3.5  millions. 

Will  Be  Serious  Factor 
If  it  is  realized  that  th 


province 


Restrictions  On  Plant  Expansion 


•and  equipment  has  been  limited  in 
the  year  in  review,  due  mainly  to  gov¬ 
ernment  regulations  and  restrictiori.s  . 

by  no  means  able  to  effect  similar  |  it  has  been  an  eventful  year,  of  great  |  textile  mills  have  vohuUarily  obscrv-  I 

leductions  in  its  service  appropria-  accomplishment  as  far  as  the  textile  ‘  cd  the  govenimcnt'.s  price  ceiling 
ttons  then  it  will  be  seen  that  a  drop  j  hidustry  is  concerned,  with  profits  a  '  program.  They  indicate  that  primary 
in  revenue  of  $3.5  millions  will  be  minor  consideration.  !  textile  producers  have  done  mo'te 

a  serious  factor  to  contend  with.  i,„  ,  ,,  r  rr  .  than  their  share  in  maintaining  at 

Ontario  just  now  realizes  a  profit  i  of  Tcxlilc  Uar  Materiel  |  ^  satisfactory  level  all  retail  wearing 

of  roughly  one  million  dollars  every  '  When  the  year  opened  less  than  60  ‘  apparel  prices  and  have  thus  made 

month  from  the  sales  of  the  Liquor  P-*"  cent  of  the  wool  yarn  and  cloth  i  a  large  contribution  to  the  stabiliza-  j  those  previously  SiX-cifled.  Since  les 

Control  Board,  against  an  estin.a'.cd  |  industry  was  occupied  on  war  orders,  j  [jg,,  of  jiving  costs.  !  tile  cnterprLse  has  been  regarded  as  same  time  releasing  labor  for  war 

amount  of  about  $800,000,  with  which  In  tPs  cotton  industry  30  per  cent  ol  j  as  far  as  the  textile  industry  's  essential  in  the  war  effort,  there  .services.  On  the  whole,  however,  all 

the  budget  year  was  started.  Liquor  [  plant  was  on  war  work  and  20  per  i  concerned,  its  accomplishments  un-  have  been  important  importavion.s  of  '  textile  plant  and  equipment  will  oe 


Early  in  1942  there  were  .severe  rc- 
sirictioas  on  additions  to  plants  and 
installations  of  new  machlnerj.  La¬ 
ter  a  new  Ordcr-in-Council  was  an- 


Stales  arc  expected  to  decline,  leav- 
j  ing  the  Canadian  market  relying 
more  and  more  upon  domestic  enter¬ 
prise. 

I  Faced  witJi  these  condition.s  the 
U'xti'.c  trade  is  doing  what  it  can  to 
roncentrate  production  in  the  most 
economical  and  effective  way.  It  may 
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vail,  there  is  no  doubt  that  the  sup-  ing  all  its  efforts  to  obtain  the  maxi- 
ply  of  civilian  textiles  will  be  quite  mum  results  from  it.s  plants.  Its  fii'St 
inadequate  for  national  demands,  consideration  is  the  production  of 
nounced  reducing  the  limitations  for  be  tha;,  certain  isolated  units  may  be  |  The  question  then  arises  as  .to  whe-  militaiy  textiles,  with  civilian  goods 

ther  or  not  action  must  be  taken  to  manufacture  steadily  declining.  Com- 
distributc  available  supplies  of  gods  pany  profits  arc  of  secondary  impor- 
through  consumer  rationing,  a  urcb-  tance  in  a  national  scheme  which 
lent  which  is  now  occupying  the  at-  involves  the  mobilization  of  all  re- 


addition.s  and  new  machinery  below 


closed  down  in  the  interests  of  great¬ 
er  manufacturing  efficiency,  at  Ine 


tention  of  the  Wartime  Prices  and  soiu-ccs  for  effective  prosecution  of 

thus  is  in  third  position  as  a  reve'ni'e  I  cent  on  essential  civilian  goods.  Only  |  (jer  the  price  ceiling  have  not  neces-  new  machinery  this  year.  The  valua-  j  urgenUy  required.  If  war  good.s  pro-  '  Ti-adc  Board.  the  war.  There  is  no  complaint  from 

producer,  gasoline  being  first  with  |  a  small  percentage  of  the  knitting  in-  |  fiia.cd  the  payment  of  large  sub-  ■  tion  of  textile  machmery  import.s  duction  coivfinues  at  pre.'ent  levels,  [  It  can  be  said  without  equivoca-  Uic  industry  against  the  government 

'  dustry  was  employed  on  war  work,  I  sidles.  In  fact,  subsidies  liavc  not  ^  will  very  likely  be  below  i941  levels,  a  condition  which  is  expected  to  pre-  tion  that  the  textile  mdusti-y  is  bend-  on  account  of  e.xccsi.  piofits  taxation. 


some  $26  millions,  corporations  taxes 
second  witli  about  $21  millions  and 
liquor  with  about  $12  millioiis  third. 
It  must  be  expected  therefore  that 
the  Dominion  government  'will  as- 


and  rayon  manufacturing  had  not 
yet  come  into  the  war  picture.  In 
the  first  quarter  demand  from  the 
Department  of  Munitions  and  Supply 


sume  a  certain  percentage  liability  '  exceeded  all  expectations  and 


of  the  revenue  losses  or  that  it  will 
guarantee  a  fixed  minimum  amount. 

This  was  the  procedure  adopted 
when  the  provinces  agreed  to  vacate 
the  income  tax  and  corporation  tax 
fields  for  the  duration  of  the  war  and 
one  year  afterwards.  Depending  on 


throughout  the  j’ear  mUls  were  called 
upon  to  produce  increasing  quanti¬ 
ties  of  miiitsry  textiles. 

Value  of  textile  war  orders  this 
jear  will  approximate  $100  million, 
according  to  preliminary  estimates, 
as  compared  with  a  total  of  $43  mil- 


been  paid  except  in  the  case  of  im-  ; 
ported  rayon  j'ams  and  staple  fibre. 
Applications  have  been  made  for  sub-  [ 
sidles  on  Imported  raw  wool  to  offset  ; 
price  advances  of  20  to  25  i>er  cent 
effective  from  July  1st  of  this  year. 
In  general,  however,  the  industry  has  1 
managed  to  carry  on  without  assist-  I 
ance  from  the  govenimcnt.  Maintcn-  i 
ance  of  production  at  peak  levels  ha.s  ] 
of  course  been  an  important  factor  ! 
in'  keeping  manufacturing  costs  witii- 


Two  ways  for 
to  keep  his  life 


a  man  in  uniform 
insurance  in  force 


the  length  of  tlie  war,  and  consid-  ■  lion  in  the  calendar  year  1941,  and !  ij.i  reasonable  levels.  At  the  same  tini' 


ering  that  production  of  drinking  .  $69  million  in  the  period  from  Sep 

'  tembre  1939  to  December  1940.  By 
!  the  end  of  thi.s  year  the  value  of  tex¬ 
tile  war  orders  will  be  well  over  $200 


iipirits  has  already  been  stopiied  com 
pletely,  it  would  not  be  surprising 
if  such  a  guarantee  would  become  a 
matter  of  longer  duration  than  the 
one  coverhig  the  tax  fields  va¬ 
cated.  For  even  at  the  reduced  rate 
of  consumption  there  must  come 


million,  with  approximately  90  per 
cent  of  these  goods  utilized  for  the 
Canadian  forces. 

Within  the  final  quarter  of  this 


day  when  the  available  recervc-s  of  ,  year  production  of  war  materiel  in 
r(  venue  producing  matured  spirits  '  the  v.oollen  and  worsted  yam  and 
viill  be  far  short  of  demand.  '  cloth  trade  has  employed  fully  80  i>er 

Financially  speaking  therefore  ihe  i  cent  of  indus.try  capacity.  Allocation 
federal  government  will  most  likely  '  of  No.  13  war  order  will  assure  cor- 
be  doubly  hit.  Not  only  will  it  haro  ,  tinued  operation  of  this  proportion 
to  find  revenues  sufficient  to  make  |  of  plant  on  war  work  until  weU  on 


up  its  own  revenue  drop  resulting 
from  the  liquor  consumption  cut,  it 
may  also  be  called  upon  to  reimburse 
at  least  partly  the  losses  sustained 
by  the  provinces,  which  can  ill  afford 
at  the  present  time  to  see  theii-  re¬ 
venues  dwindle. 

Services  Not  Being  Rcducetl 

While  there  is  nothing  in  the 
overall  picture  of  provincial  finances 
that  would  call  for  a  very  substantial 
upward  revision  of  yearly  budgeu, 
generally  speaking  the  number  of 
services  asked  of  the  provinces  are 
not  being  reduced.  Rather  are  there 
a  number  of  increases  in  departmen¬ 
tal  expenses  due  to  ihe  war  in  one 
way  or  another  which'  may  not  be 
altogether  offset  by  economics  ef¬ 
fected. 

Of  course,  not  all  the  gains  in 
liquor  profits  will  be  wiped  out,  as 
far  as  the  provinces  are  concerned. 
Liquor  consumption  has  really  in¬ 
creased  by  37 ‘.3  per  cent  since  the 
Wfir  started,  leaving  a  margin  of  7'j 
per  cent  plus.  Similarly  Uie  cori.5unip- 
tion  of  wines  and  beer  has  increased 
to  a  degree  higher  than  the  an¬ 
nounced  reductions  in  consumption. 

But  the  results  are  more  or  less  the 
same.  Tire  revenues  from  liquor  and 
other  such  beverages  will  be  brought 
back  to  roughly  what  it  was  at  the 
start  of  the  war,  forty  montlis  ago. 
With  tax  revenues  frozen  at  '•Tiat 
they  were  in  the  last  fiscal  year,  with 
gasoline  taxes  guaranteed  at  the  al¬ 
ready  reduced  level  of  the  1941  fiscal 
year  and  with  liquor  receipts  'rrought 
back  to  a  level  resembling  ’939,  it 
will  produce  considerable  heaaaches 
for  provincial  financial  secrerarics  to 
put  up  a  budget  reflecting  conditions 
of  1943  and  1944. 

The  obvious  answer  will  be  looked 
for  in  Mr.  Ilsley’s  department  at  Ot¬ 
tawa  and  the  non-drinking  tax  pay¬ 
ers  will  somehow  have  to  take  up 
the  privilege  that  has  in  the  past 
been  that  of  the  drinking  tax  payers. 


RADIO  SALES  LOWER 


into  1943.  For  several  montlis  50  per 
cent  of  cotton  industry  plant  has 
been  engaged  on  war  work  and  30 
per  cent  on  essential  civilian  goods, 
with  little  prospect  of  a  decline  in 
war  goods  operations  from  this  level. 
Increasing  quantities  of  knitted  goods 
are  required,  and  the  rayon  industry 
Ls  producing  a  wide  variety  of  yarns 
and  fabrics  for  the  services. 

It  is  clear,  therefore,  that  the  tex¬ 
tile  industry’s  most  important  task 
at  present  and  in  the  immediate  fu¬ 
ture  is  the  manufacture  of  textiles 
for  DMS  account.  Not  only  are  de¬ 
mands  for  ihe  Canadian  forces  being 
held  at  very  high  levels;  textile  mUls 
in  Canada  are  supplying  millions  of 
yards  of  wool  cloth,  knitted  gooes 
etc.  for  shipment  to  Britain  in  var¬ 
ious  forms.  Tlie  industry  has  over¬ 
come  problems  of  specifications,  col¬ 
ours,  etc.,  all  of  which  are  most  ex¬ 
acting,  and  the  quality  of  Canadian- 
made  textiles  for  the  services  is  of 
the  best.  The  trend  apparent  early 
in  1942  has  strengthened  and  will  be 
the  ddminathig  theme  in  the  textiio 
picture  in  1943. 

Curtailment  of  Civilian  Goods  Output 

Volume  of  civilian  textiles  produc¬ 
tion  has  declined  steadily  during  the 
calendar  year  1942.  due  pruiclpally  to 
preoccupation  of  plants  on  war  work. 
For  many  months  woollen  and  wor¬ 
sted  mills  have  delivered  only  an  in- 


Oltawa  —  A  shai-p  decline  was  re¬ 
corded  In  radio  sales  in  Canada  dur¬ 
ing  the  lliird  quarter  of  1942,  the  Do¬ 
minion  Bureau  of  Statistics  reporus. 
Sales  by  manufacturers  during  July. 
Augu-st  and  Sepiember  of  this  year  | 
totalled  35,320  units  compared  wltli 
120,573  In  the  corresponding  period 
of  1941.  The  1942  figures  showed  de¬ 
creases  In  all  provinces. 


I.B.A.  Buys  Canadian 
War  Bonds 


Chicago.  —  The  Board  of 
Governors  of  the  Investment 
Bankers  Association  of  Amer¬ 
ica  has  authorized  the  pur¬ 
chase  of  $3,000  of  Canadian 
Government  War  Bonds  with 
fund.s  of  approximately  that 
amount  on  deposit  in  Canadian 
banks.  The  money  has  accu¬ 
mulated  in  Canada  under  a 
policy  established  by  the  Board 
two  years  ago  of  leaving  dues 
and  other  revenues  from  Cana¬ 
dian  members  in  Canadian 
funds  to  relieve,  to  this  extent, 
the  Dominion’s  exchange  prob¬ 
lem  of  transferring  the  items 
into  II. S.  funds.  It  was  part 
of  the  plan,  in  cooperation  with 
the  Dominion’s  exchange  reg¬ 
ulation  program,  to  invest  the 
funds  in  Canadian  securities. 


full  credit  should  be  given  to  the 
uidustry  for  its  voluiitai-y  effort  tc 
keep  costs  down  to  miiiimum  levels; 
efforts  have  been  constant  and  fruit¬ 
ful  and  have  assured  continued  effi¬ 
ciency  in  manufaci.iu’ing  operations. 

Te.\tilc  Raw  Material  Consumption 

When  final  figures  are  available 
they  will  sliow  textile  raw  material 
consumption  during  tlie  calendar 
year  1942  around  peak  levels  of  the 
previous  year,  with  slight  variations 
as  far  a.s  sectional  ojierations  arc 
concerned.  'Tlie  industry  has  received 
plentiful  supplies  of  raw  cotton,  raw 
wool  and  worsted  tops,  and  rayon 
yarns  and  staple  fibre  dui’ing  the 
year  in  review.  There  is  every  indi-  j 
cation  that  large  quantities  of  raw 
cotton  and  raw  wool  will  be  available  ' 
to  the  trade  in  1943.  Imports  of  rayon  j 
staple  fibre  and  rayon  yai'iis  will  be  ! 
reduced  to  quote  levels  of  4.5  million 
and  3  million  pounds  respectively  an¬ 
nually,  representing  a  slight  decline  ' 
from  total  quantities  imixirted  tliLs  ^ 
year.  I 

Complete  figures  arc  expected  *.o 
sliow  consumption  of  raw  cotton  in  ■ 
Canada  this  year  at  500,000  bales  of  i 
500  pounds  eacli,  a  figure  slightly  j 
better  than  that  for  the  calendar  year 
1941.  Consumption  of  raw  wool  Ls  cs-  ■ 
timated  at  around  110  million  pounds,  I 
showing  little  variatien  from  tlie  ! 
quantity  consumed  in  the  prccccUng  : 
year.  Deliveries  of  rayon  yarn.*-,  do-  ! 
mestic  and  imported,  will  total  22.3  j 
million  pounds,  a  reduction  of  4  mil¬ 
lion  pounds  from  the  1941  total,  but  ; 
a  slight  increase  above  the  total  for 
1940.  i 

Employment  and  AVages 

Employment  in  the  primary  textile  , 
industry  has  been  well  mainlaincu 
during  1942.  Statistics  show  34,500  ' 
workers  in  the  primary  section  on  , 
September  1st  of  this  year,  again.st  , 
85.665  on  March  1st  ,and  84,989  on  i 
January  1st.  While  there  was  a  dc-  I 
Cline  in  September  employment  | 
tliroughout  the  year  was  much  above  ' 

1941  levels.  Dctcricration  was  evident , 

in  certain  sections  of  the  trade.  The  i 
figures  for  employment  in  secondarj 
manufacturing  show  a  steady  in- ; 
crease  from  September  1st,  1939,  to  ‘ 
September  1st,  1942.  I 

Figures  on  employment  cannot  be  | 
taken  as  a  criterion  of  the  labor  sit-  i 
uaMon.  In  the  last  nine  months  of 

1942  labor  turnover  reached  extraor-  j 
dinary  proportions  in  all  branches  of  | 
primary  textile  manufacturing.  Un-  | 
skilled  workers  and  absenteeism  con-  j 
trlbuted  to  a  serious  decline  in  pro-  j 
duction  in  individual  plants,  parti-  | 
culai’ly  those  located  in  areas  where  j 
munitions  manufacturing  was  estab-  | 
lished.  Some  mills  could  not  employ  | 
all  plant  and  equipment  in  the  sec-  ' 
end  half  of  the  year  since  the  quid-  j 
ity  of  labor  was  poor  and  in  some  ' 
departments  insufficient  to  maintain 
output. 

Measure.s  for  mobilization  of  niar.- 
jxiwer  were  announced  towards  tlic  1 
end  of  August  to  release  workers  for  j 
war  services.  They  speeded  the  nu- 
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any  of  our  policyholders  have  asked: 


‘‘How  can  my  life  in.surancc  be  kept  in 
force  while  I  am  in  the  .\rmetl  Forces  of  my 
country?” 

For  the  bcuelit  of  Serv  ice  men  and  women 


.“iDd  their  relatives,  wc  should  like  lo  point 
out  that  there  arc  two  principal  methods  by 
which  those  who  have  entered  the  Armed 
Forces  can  keep  their  life  insurance  in  force. 


1 .  Direct  Payment.  You,  or  a 
member  of  youi'  family  on 
your  behalf,  may  make 
premium  payments  to  your 
agent,  or  by  mail,  or  in  person 
to  a  Metropolitan  District 
Oflicc,  or  to  the  Canadian 
Head  OfTice  in  OtlaiTa. 


BUY  WAR  SAVINGS  STAMPS - 
FROM  ANY  METROPOLITAN  AGENT, 
OR  AT  ANY  METROPOLITAN  OFFICE 


'oy.  Lnticr  Hi,  arraoec- 

'flu  Vvi* 

form  »hici,  yoi  aaDM™’'? 
auihoriaia,  the  g“ 

'omakchccdodacir  ‘ 


T/it'j  is  Number  yy  in  a  series  nj  ' advertisements  designed  to  give  the  public  a 
clearer  understanding  oj  how  ajife  insurance  company  operates.  Copies  of 
preceding  adoertisements  in  this  series  will  be  mailed  upon  request. 


Metropolitan  Life  Insurance  Company 

(.4  MUTIJAI.  COMPANY) 


NEW  YORK 

Pndaiak  H.  Eeket,  cuAmitAK  op  thb  boapp  Ltny  A.  Ltneeln,  rasawtyt 


CANADIAN  HEAD  OFFICE,  OTTAWA 


Either  of  the  above  methods  of  keeping  your  life  Insurance 
in  force  has  its  advantages,  depending  upon  individual  cases, 
'fhe  important  thing  is  to  make  sure  that  it  is  kept  in  force 
while  you  arc  in  the  Service.  The  Company  ’will  be  glad  to 
assist  you  in  arranging  the  method  best  suited  to  your  par¬ 
ticular  circiimstiinces.  If  you  arc  a  Metropolitan  policy¬ 
holder,  con.'iul  I  your  agent  or  a  District  OfBcc,  or  ■write  to  the 
Canadian  Head  Office  in  Ottawa. 
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people  who  inaki  their  own  butter;  whether  the 
.system  established  will  cover  this  phase  of  the 
sittialion  is  somilhing  on  which  one  could  only 
venture  a  guess  --  and  jieople  who  ignore  income 
tax  returns  are  not  likelv  to  he  more  res|)onsivc  to 
other  Ottawa  edicts  where  their  personal  affairs 
are  concerned.  I  hen  there  are  the  ojtporlunitics 
for  lioardin.g  in  evasion  of  the  ralioning  law  when 
Ihere  are  so  many  sources  of  supply,  anil  so  many 
Iicopic  who  fell  'hat  all  war-lime  l■cslricliolls  and 
regulations  arc  splindid  as  applied  to  the  mass,  but 
are  not  inteiidi'd  to  applv  lo  themselves  partic¬ 
ularly  if  they  vote  the  I'ighI  wav. 

.Mlogelher  there  appears,  therefore,  lo  be  good  |  bilizing  investment,  it  can  stiniula'c 
ground  lo  accciit  that  the  governmeni  would  not  i  ths  aciivitiei  of  o.heis.  This  is  a  vi- 
have  enicrc.l  into  Ibis  verv  difficult  rationing  tesl  '  distinction.  If  the  whole  burden 


The  Problem  of  Full  Employment! 


25  YEARS  AGO 

From  ths  Files  cf  The  Financ  Ql  T.mcs 


FULL  employment  could  be  se- 
secured  by  state  subsidies  in  aid  oi 
consump.ion  in  bad  years;  but  there 
is  a  variety  of  practical  reasons  for 
preferring  a  policy  of  stabilizing  in¬ 
vestment. 

One  of  the  mest  important  of  these 
Ls  that,  in  suhsidizing  consumption, 
only  the  state  can  ac  .,  while  in  s  a- 


From  The  London  Economist 

needs  to  be  very  carefully  watched.  i  saboteurs  of  iniernai-ional  trade  than 
The  remedy  is  to  execute  as  much  as  any  tariffs  or  quotas, 
possible  of  the  policy  througli  private  Full  Employment  is  not  hoetile  to 
IndividuaLs,  private  corporations  and  '  an  e.xpanding  or  even  to  a  liberal 
publlely-ovvned  bedies  vvhic.i  are  not  j  s.voiem  of  foreign  trade.  But  it  is  in- 
finaitcially  dependent  on  the  s-atr.  i  compatible  with  the  au-oniavic  teeh- 


our  1  .  ...  .  ,  i-,-  II  r  maintaining  investment  were  i  reason  to  believe  that,  in  most  yeart.  But  it  has  nci,  yo,;  Iteen  aceomplished 

-dillieult  liotli  economic.illv  and  poli.ieallv  --  the  state,  the  task  might 


j  e\|)crieMee  lo  dair  had  not  iiulicided  Hie  prospect  I  well  be  bevond  its  meens.  even 


F’ortunatcly  there  is  good  reason  to 
believe  that  this  can  be  done.  If  self- 
ELppottuig  business  ipiivate  or  pub¬ 
lic)  can  Ix'  assured  of  low  in'ercst 
vc.tes  and  of  freedom  from  the  risk 
cf  cyclical  depression,  therc^  Is  no 

it  will  not  freely  engage  iri '  and  until  it  has,  the  danger  will  re- 
as  much  invcs.ment  as  is  required.  ;  main  that  t.he  attempt  to  secure  Puli 


niques  cf  the  free  merket.  It  rc- 
quirco  the  werking  cu.,  cf  device.?  by 
which  interr.aticnal  trade  cati  be  kept 
under  contiel  without  being  restrict¬ 
ed.  Thcic  is  no  reason  why  tlic.'e 
devices  should  not  be  worked  cut. 


The  annual  report  of  tlie  Natio:ial 
l  ife  Asturanre  Company  showed  nevv 
aseurance  issued  in  1917  aniountin.g 
lo  S4.336.237,  The  gain  in  assurance 
in  forcb  is  Sl,4-'18,66n. 


of  ii  measui’e  of  .iueeess.  .\nd  if,  as  would  seem  lo 
he  justified  hv  the  reasonahl.v  liberal  ralions  allow¬ 
ed,  the  whole  difficullv  is  the  lesult  of  hoarding, 
Ihen  let  us  hope  Unit  Hie  hoarders  will  have  lo 
eat  their  own  supjilies  wiien  Ihev  turn  rancid  in 
the  montlis  lo  eomr. 


MONTREAL.  FRIDAY,  DECE.MBER  23,  1942. 


“Progressive”  But  Not  Kadieal 

A.S  NNAS  lo  be  expected,  the  iironouncement  of 
policy  of  Hon.  .lohn  Bracken  as  leader  of  the  Pro¬ 
gressive  (lonscrv alive  parly  indicates  a  platform 
wide  enough  to  iiivile  all  seelioiis  of  Ihe  eominuii- 
il.v.  Therein  lies  Ihe  polilie.il  hope  of  Hie  new  jiarlv. 

Bui  in  its  very  hreadtii  Ihe  )ilalform  is  necessarily!*’'*''*''^'’ 
rough  and  uneven  economically,  vvlialevcr  it  may 
be  .socially.  'J'he  <  xlent  to  w  hich  .success  w  ill  attend 
the  effort  lo  liring  together  divergent  elements  on 
such  precarious  footing  can  only  he  decided  in  the 
future.  Certainly.  ;;tid  we  siicak  on  the  basis  of  his 
record,  no  man  in  Canadian  public  life  has  a  better 
chance  lo  aflain  tliat  sueetss. 

<)ne  jioint  made  pailieutarly  plain  by  Ihe  new 
iraiicr  is  th.at.  while  Ihe  new  i)arty  may  he  ‘■Pro¬ 
gressive",  its  left  wing  is  not  so  far  extended  as  lo 
take  in  the  radicals.  Tlie  apiieal  lo  tlic  “Conserv¬ 
ative”  element  in  tlie  new  eombinalion  is  tlie  safe¬ 
guard  provided  against  .Socialism,  Communism  and 
those  other  ’isms  which  llireaten  free  enterprise' 
anti  the  established  institutions  and  sv. stems  whieli  j 
can  be  summed  up  in  "our  way  of  life".  Thus  is; 
provided  a  pr.aclical  answtr  to  those  who  foresee; 
in  the  future  a  change  in  government,  and  have  lo  i 
consider  what  tiicv  are  iireptircd  to  sacrifice  to! 
obtain  the  protection  otf-M'cd  bv  the  iirogrcssivc 
element,  as  opposed  lo  Hie  economic  cliaos  which 
so  m.anv-  fear  shoiihl  the  inoi'e  exlremc  leftislsl 
attain  political  control.  j 

Mr.  liracken's  effort  to -evolve  a  policy  and  [ilal- 
form  whicli  will  appeal  lo  all  classes  and  sections! 
of  the  community  is  very  romincndabe.  if  not  ((uil('| 
eonsislcrit.  It  is  in  marked  contrast  to  the  cam-] 
liaign  of  the  (k(!.l''..  Social  Credit  and  other  parties! 
and  factions  w  hich  aiipeal  only  to  Ihe  unforiimate,  | 

Hie  iinsuceessful.  the  iHsi'oiiteiiled  anil  the  dis-i 
.grunllcd-  lo  all  those  who  can  lie  lined  u|i  against  ! 

Ihe  old  jiarlies.  and  .igainst  the  eonlinuanee  of] 
tilings  th.'it  are.  ' 

Ihere  is,  for  e.xaiiiple,  Ihe  agitation  against  thej 
cslahlishcd  s.vslem  of  tinanee.  ".Never  anvvvhere  on' 
reeord"  we  are  iold  hv  the  mouthpieei'  of  one  i 
movement  seeking  ehaiige  at  any  cost  "has  inonF. 
held  sneh  power  as  in  (iaiiada  today".  The  I'efer- 
cnee  in  this  iiarticular  instance,  peculiarlv  enough, 
is  not  lo  the  mo-iev  barons  of  Bay  and  St.  .lames 
Streets  hu  t  to  Hie  Minister  and  Department  of 
l•illaIU•e;  it  is  in  conneetion  willi  the  SlU.tlOU.dOO 
program  of  suhv entions  lo  rednee  the  cost  of  living, 
this  steps  is  refe.’'i'Pd  lo  as  a  sugar-coated  pill.  One 
wonders  whether  the  "gripe"  is  that  something  is 
being  done  to  reduee  the  cost  ol  living  for  iirhan 
ilvvcllcrs,  vvliereas  other  suhv  entions  — not  so  criti¬ 
cized  to  our  knowledge  were  for  the  purpose  of 
giving  the  farmers  increased  prices  for  Ihcir  wheal, 
hogs,  cheese,  etc.  And  one  wonders,  loo.  whellicr 
Hie  eritieism  direeled  at  el'I'orts  to  reduee  the  |iriees 
of  tea.  eonVe  and  oranges  will  hold  in  the  ease  of 
hiiller  .when  Ihe  Idea  is  to  maintain  the  profit  mar¬ 
gin  of  Hie  dairymen. 

But  one  ponders  how  Hie  money  sysleni  is  lo 
lilame  for  all  Hus  -  apart  of  eoiirse  from  Hic  fact 
Hiat  politie:il  advenliirei’s  of  a  eeiTaiii  tv  pe  can 
aivv.ivs  he  depended  on  lo  seek  plandils  hv  kicking 
I'inanee  aroiiiid.  And  so  w-  lead: 


'rfliperaiire;  Coiumoii-StMise 

KVIDILNTI.Y  spurred  on  hv  the  measure  of  sue- 
eess  which  lias  atlended  their  eampaigii,  as  indic¬ 
ated  by  the  restrictions  on  liquor  sales  announced 
hv  f’remier  King,  the  prohibition  forces  arc  mak¬ 
ing  further  dcmanils — demands  presumably  based 
on  what  Itiey  believe  lo  be  their  growing  political 
jiowcr.  'J'hc  Board  of  Evangelism  and  .Social  Ser¬ 
vice  in  the  ITiitcd  Cluircli  of  Canada  has  asked 
Hiat  government  war-time  boards  be  purged  of 
those  in  any  way  connected  with  Hie  ‘wet”  bever¬ 
age  busincis. 

In  this  action  there  is  again  evidenee  of  lliat 
intolerant  and  uninlelligent  attitude  of  the  uncom¬ 
promising  ‘drys”  ttiat  was  responsible  foi  Ihe  jiro- 
program  Hint  proved  so  flaiigcrously 
unworknhic  during  Hie  last  war.  W'hotlier  inten- 
tionnllv  or  hlindly,  the  resoliilion  is  aimed  at  such 
valuable  public  servauls  as  E.  I’.  Taylor,  of  Toronto, 
one  of  Ihe  ablest  assistance  of  .Munitions  .Minister 
Howe.  Mr.  Taylor  is  one  of  the  country’s  rising 
indiisli-ial  executives  and  one  who  lias  shown  a 
real  ability  in  the  national  war-time  organization  — 
that  lie  lias  brewing  interesl.s,  is  only  incidental. 
Let  ns  f|uole  in  ))arl  from  “Who’s  Who  in  Canada”: 

15(1111  Ottawa,  .Ian.  lillll  son  of  l.t.-Col.  I'liinket 
Bourehier  and  t-'loronee  (ierirnde  (Mageel  Tay- 
Eduealed;  .\slihury  College;  Ottawa  Col- 


these  day.s  of  enormous  buage.s  and  |  The  control  ot  iliat  inv8s,nient  by 
swollen  adn'Inistralions.  The  sta-’.e,  |  the  sta'ca  will  be  nooessary  but  thai 
as  an  iiiv’estor,  is  subject  to  a  large  '  h:  a  dlIf«'eriM  and  much  le.s,'?  danger- 
number  of  limitations.  It  has  diff:-  ■  ““s  rnattcr  ... 
culty  in  entering  the  field  of  com-  i  *  *  *•’ 

petitive  indusiry,  and  these  difflcu;-  '■  A  full  employment,  policy  could 


ties  do  not  arjse  solely  from  tho  jeal¬ 
ousies  of  private  capitalists.  So  tong 
as  there  is  any  foim  of  activity,  pub¬ 
licly  or  privaiely  owned,  which  is  ex¬ 
pected  to  pay  its  way.  it  will  natur¬ 
ally  resent  and  oppose  the  breeding 
of  subsidized  competition.  Heavy  in¬ 
vestment  by  the  state  would  lead  to 
an  li.Tation  of  the  national  debt  and 
to  all  the  difficulties,  real  or  imagin¬ 
ary,  that  arise  in  consequence  .  . 

There  aro  reasons  for  being  more 
distrustful  of  public  debt  than  of  pr! 


hardly  bo  carried  out  without  faudy 
far-reaciiing  control  over  internr- 
tional  trade  and  exchange.  It  would 


Employment  at  home  will  lead  to, 
:  and  be  frustrated  by,  economic  strife 
abi-cad. 

...  There  is  a  risk  lest  Pull  Em- 
ploymcm,  .should  lead  to  economic  c.-;- 
iification.  Dcprcosicn.?,  like  wars,  play 
Hicir  part  in  progi'css.  It  i.s  no  com¬ 
plete  answer  to  rny  that  the  weeding 
done  by  depressions  or  wars  is  cruel 


be  necessary  to  prevent  a  flight  of  I  haphazard  —  it  is  no  answer  at 
capital:  it  would  be  impossible  to  re-  '  f  11  until  some  other  form  of  weeding 
gulate  in'i/erc.s;.  races  or  credit  poliov  I  c®”  be  devised,  for  Otherwise  the  gur- 
by  con.:ld.ei-ations  of  the  balance  of  ]  den  will  choke.  If  industry  and  coni- 
payments:  the  repercussions  of  se-  |  nitrce  arc  to  be  I'Clieyed  of  the  hap- 
verc  crises  in  other  countries  would  hazard  risk  of  cyclical  depression, 
have  to  be  guarded  against.  It  is  ne-  there  is  all  the  more  reason  for  In- 
erssary  to  beware  of  a  misunder-  sisting  on  the  necessity  for  the  niaxi- 
otanding  of  these  requirements.  !  mum  volume  of  healthy  free  com- 
There  is  nothing  in  a  Full  Emoloy-  i  petition  within  tho  community.  The 


lor. 

Ii'gialc  In.slitulc;  .Mctiill  ITii versily  (B.Sc.,  19(12). 
I5('c;niic  associutcil  witli  the  Bradiiig  Breweries 
as  a  ilireelor  iii  192.‘5.  also  entered  the  iiivest- 
iiieiil  lioiise  of  MeLeod.  Young  Weir  &  (lo.. 
19215;  made  a  diicelor  1929;  President  (lanadian 
Breweries  Lini'ted;  President,  Orange  (Irusli 
i.imiled.  Honey  Dew  FJniited.  Sunsoy  Produets 
l.imiled  and  .\!;glo-(Ian:idinii  I'nhlishers  Limi- 
lerl;  Direelor.  Excelsior  l.ife  Iiisiiranee  (loni- 

p.'MIV. 

Appointed  mcmlier  executive  commiHee  De¬ 
partment  of  Muiiilioiis  and  .Supply  194U;  Exe- 
euHve  .Assistant  to  Hon.  (1.  D.  Howe  1941;  (Ihief 
TIxeeuHve  Officer.  Ilrilisli  Supply  Eoimeil  in 
Norlli  Amerie.i.  1941.  Direrloix  I-'ederalion  of 
(lommunily  Service  of  ’Toronlo.  Dixon  Hall 
East-End  SelHeiiKiit.  Member,  executive  eoutieil 
(laiiadian  Maiuifaeliirers’  .-Assoeiation,  ’Toronto 
Board  ot  'Trade. 

More  recently  .Mr.  Tavlor  ha 
depiilv  to  Mr.  Ilovv e  in  represenling  (lanada  on  the 
C.omljined  Production  and  Besourees  Board,  one 
of  the  most  im|)orlant  ’jolis”  created  to  speed-up 
Hie  .Allied  war  efforl.  His  record  is  oulslanding  hu’ 


F.  W.  R»nvo:,ti  of  Ihe  G.'eat- 
WeN,  Life  .’,'suranco  company,  lias 
been  appointed  provlnele.l  .mauis''r 
for  E.xtisli  .Columbia  of  the  -Maru- 
faciurcr.5  Life  vviHi  hcr.d(|usrlc;'s  at 
A’ancouver. 


ciall'?”remim1?atH^!''^uch  She  i  tional  division  of  labor  on  which  tho  I  for  competition  should  be  more  in- 
buildinas  roads  bridges  and  the  Prosperity  of  all  nations  (most  of  all  sistent  (and  more  readily  gi-anteiD 
teSlf  !  tha,  .1  0„  H.o  o»..  |  Jha  ^er  appr™.,o„  ,o 

able  and  t.'iev  vield  non-monctavv  frary,  no  nation  can  render  a  gi'cater  b-tion:,  of  stable  p.ospwritj.  AVitnm 

dividcnd>;-  but  if  t-o  much  of  the  service  to  international  trade  than  I ’he  sphere  of  collective  enterprise, 
cmnmuJhv’.s  s'avingV  arr^^^^^^  competition  is  even 

fcrm.s  that  '  ield  no  money  return,  j  *1  maximum.  Depressions  are  worse  '  (Continued  on  page  10) 
there  wilt  bo  trouble.  The  Individuals  i 


who  save  do  so  in  the  cxiiectatlon  of 
monetary  retimi  on  their  savings.  A 
man  ’who  ha.'  saved  all  his  life  can¬ 
not  live  on  the  masnificcnce  of  the 
local  town  hall  oi’  on  the  .'mooih 
directness  of  the  nearest  by-pass.  If 
the  standard  of  material  living  is  to 
maintain  its  steady  rise,  it  is  e.sser- 
tial  thau  as  much  as  possible  of  the 
community's  savings  should  be  in- 
Tcsted  in  form.?  that  will  yield  a  tan¬ 
gible  and  material  dividend  in  the 
future — and  that  is  what  any  state 
short  of  the  totalitarian  has  difficul¬ 
ty  in  doing.  Totalitarianism  is,  in¬ 
deed.  Urc  iiliimate  end  of  a  "public 
works'’  policy,  for  if  any  department-: 
of  the  community’s  economic  life  are 
to  bo  kept  independent  of  the  state 
(W'hether  or  not  they  are  collectively 
owned)  it  to  imperative  that  they 
•should  be  constantly  reinforced  by  a 
stream  of  new  capital  investme.nt. 

All  tilt:  is  not  to  say  that  the 
s'I.a';.e  sliould  never  engage  in  capital 
construction  on  its  own  account  — 
on  the  contrary,  there  is  an  inescap¬ 
able  obligation  to  do  so  if  the  alte.’- 
native  Ls  a  cyclical  depression  —  but 
it  is  to  say  'hat  ’’public  works’’  should 
be  regarded  as  a  very  poor  second 
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Newfoundland  Up** 
Newfoundland  was  down  and  out 
financially  before  the  war,  but  there 
has  been  a  great  change.  Diulng  ihc 
first  four  months  of  this  year  the 
government  had  a  surjilus  of  $4,600,- 
000  and  was  able  to  adrance  $6,100,00C 
as  a  temporary  loan  to  Gix;at  Britain 
without  interest.  Caixadians  and 
Americans  must  be  big  spenders. 

— Niagara  Falls  Review 


had  better  learn  soon.- 
Press. 


-London  Free 


Youth’s  Strong  Point.s 

'I'he  .St.  Catharines  Standard  states 
a  military  fact  when  it  says  the 
calling  of  very  young  men  into  tho 
f'ghting  forces  is  based  on  the  real¬ 
ization  that  "their  response  to  lead¬ 
ership,  their  quick  recovery  from 
fatigue,  their  aggressiveness,  their 
eiithusinsni  and  their  flair  for  sol- 
fi'ering  far  exceed  such  qualities  in 
other  age  groups.’’— Brantford  Ex¬ 
positor. 


Nauseating 

New’  York  reports:  “Tommv  Man- 
ville  has  made  it  an  even  half-doz¬ 
en  .  .  .’’  Wives  with  whom  he  has 
“arranged”  a  separation. 

No  "bluebcard”  this:  just  a  wretch¬ 
ed  pathological  case  that  should  find 
its  way  into  an  institution  ...  or 
lethal-chamber. 

But  why  press  services  pay  atten¬ 
tion  to  such  cases  in  sad  and  ter¬ 
rible  times  like  these,  must  pass  the 
understanding  of  normal,  wholesome 
minds.  There  should  be  a  law  against 
the  "Tommy  Manvilles"  .  .  .  and 


In  1916  Canada  Slcam.xhii.s  Co:n- 
pany  had  a  nc!  operating  profit  of 
,S2.391,027,  which,  with  a  prof't  of 
;5179.£79  real'zed  on  the  sale  of 
stccnir:'?,  resulted  in  a  total  profit 
of  .$2,571,007, 

.New  buoines**  written  hy  the  Sun 
Life  in  1917  amounted  to  over  §55  - 
000.000.  Total  new  bu.sliics.s  written 
in  the  year  amounted  lo  S55.1S4.- 
467.  as  compared  with  §48.177,800  n 
1916.  an  increase  of  §3.983.867.  Thi.s 
increace  is  in  e.xcess  of  14ft  which 
is  a  remarkable  showing. 

Total  Montreal  bank  clearing.^  for 
1917  as  reported  at  the  annual  meet¬ 
ing  of  the  Montreal  Clearing  House, 
amounted  to  §4.188.255  210,  a.s com¬ 
pared  with  §3,722,609,663  in  1916,  an 
increase  at  the  rate  of  12.5%.  'i'iii.s 
total  greatly  exceeds  all  previous 
records,  1916,  being  the  previous 
record  year. 

Hon.  John  Hart,  provincial  min¬ 
ister  of  finance  in  B.C.,  in  Ihe  reor- 
gan'zation  of  the  tax  collection 
branch  of  his  deparlmeni,  ha.s  made 
several  recommendation.s  involving 
promotions  for  some  of  the  officials. 
Edward  E.  Leason.  provincial 
assessor  and  collector  for  the  Vic¬ 
toria  assessment  district,  will  become 
assistant  surveyor  and  inspector 
under  John  B.  McKilligan,  .surveyor 
of  taxes  and  inspector  of  revenue. 


Night  Work 

Someone  1»hs  given  out  the  infor¬ 
mation  that  wo  move  in  our  .sleep 
on  an  average  ot  every  15  minute.'!. 
.A  man  who  weighs  150  pouncls, 
changing  position  four  limes  an 
hour,  would  move  600  pounds  an 
hour.  If  he  spends  eight  hour.s  in 
bed,  he  will  move  4,800  pounds  every 
night. 

The  editor  has  decided  that’s  why, 
rather  than  lazine.ss,  he  is  so  tired 
I  in  the  morning  that  he  can  hardly 


agamst  glorifying  their  sordid  and  of  bed,— Ravs  of  Sunshine.' 

tawdry  insanities.— Halifax  Herald  _ 


.  best.  The  primary  objecc  of  an  ).■;-  ; 

been  u|)|>oinlC(l  as :  vestmeiu  policy  should  be  to  see  that 
private  inves.ment  is  kept  steady  at 
a  high  level,  and  only  if  that  fails  to 
c'-ose  the  gap  by  "public  works.’’ 

*>  *5*  *;*  ‘ 

The  reasons  for  keeping  the  role  j 
of  the  state  as  small  as  postible  ito' 


Armed  Peace 

The  awful  lesson  of  Pearl  Harbour 
is  tho  warning  it  holds  for  the 
world’s  security  and  its  future  peace 
when  this  conflict  ends.  Given  the 
clement  of  surprise,  and  sprung  by 


Foiling  the  Enemy 


I  l).v  no  means  iinit/uc  aiiiung  (lanadians  includin 
;  nu'inbcrs  of  .some  of  our  oldc.st  and  most  reput- *  two-fold.  Large-seal 

i  able  families  —  who  have  ronderi'd  important  tuib-!®'®’®  inyes-menl 

,  ,  ,  •  .  .  .  i  volves  the  stability  of  t.he  mom 

,  he  service  even  Hiuiigli  they  have  had  interests  luj  .j.gjg^,.  ^  spreading  cf 

'Hie  liquor  Lidustr,'.'.  !  slate  control,  by  way  of  capital  in- 

1  One  doubls  wlieHier  Hie  unrelenting  "drys"  in 
,  their  b'iiid  entliushisni  shown  in  Hie  resolution  re- 
'  fei'red  lo,  sloiiped  lo  eoiisidci’  just  what  they  were 
■deinaiiding  of  Hie  government.  In  that  as  on  other 
(leeasions  they  have  done  a  great  disservice  lo  the 
cause  of  lemiieraiiec  and  moderation  which  will 
alwavs  have  the  supporT  of  a  large  portion  of  the 
I  (ianadiaii  jiuhlie. 


Canadian  Press,  is  just  about  right 
when  he  says  that  the  Canadian 
newspapers  of  independence  have 
today  lo  essay  the  role  of  critical 
and  construction  Opposition  of  Par- 
_  _  liament.  It  has  been  one  of  the 

olves  the  stability  of  the  monetary  !  greatest  disabilities  of  this  war  that 

Opposition  in  the  Canadian  Com¬ 
mons  has  been  so  weak  that  the 
vestment,  into  every  corner  of  the  j  government  could  ignore  it  to  all 
economic  system  puts  the  whole  com-  |  intents  and  purposes.  And  it  surely 
munity  at  the  mercy  of  any  political  |  has. — St.  Catharines  Standard. 
acven:.urer  who  can  capim’e  the  poli-  |  - — 


AVar  timc.s  always  start  a  s’A’ann  of 
tall  stories,  some  of  whlcii  are  highly 
colored  and  some  quite  amusing.  One 
Uiat  popped  up  and  dr’cw  wry  smile.? 
Unsought  Role  '  clernent  of  surprise,  and  sprung  by] the  tale  that  a  Nazi  spy  was 

AHhiir  R  Fo-d  of  the  London  a”  utterly  treacherou.s  foe,  an  aerial  I Washmg.on  and 
Ailhur  R.  Fo.d,  of  the  nf  no  more  than  two  hun- i ’"alte  a  careful  survey  of  all  gov- 

Free  Press,  and  president  of  the]  ol  no  more  than  two  hun- i 

'  dred  planes  is  capable  of  frightful 


And  now  |hcr( 
liii\c  to  have  \<ui 


is  a  ’’hut'  in  butter — “hul" 
rationing  hook  to  get  some. 


tical  machine.  Let  there  by  all  means 
bo  public  ownership  and  collective 
control,  but  exercised  by  agencic.s 
oilier  than  the  state  itself.  If  a  Full 
Employment  policy  were  to  lead  to 
Hie  very  rapid  growth  of  economic 
control  by  the  state  (which  in  this 
context  must  mean  the  central  bu¬ 
reaucracy.  since  it  depends  on  the 
'  financing  power  of  the  Treasury, 
I  there  woulci  bo  cause  for  alarm.  ' 
This  Ls  the  political  risk  inhcreiii 


Imitation 

AVasliinglon,  which  has  in  many 
respects  lingered  behind  Ottawa  in 
the  field  of  economic  mobili.zation, 
now  steps  ahead,  largely  because  of 
the  Canadian  administration’.:  refu¬ 
sal  to  face  up  to  the  manixiwer  crisis. 
No  doubt  we  can  learn  from  the  ex¬ 
perience  of  our  neighbors,  as  they 
have  learned  from  ours,  but  at  the 
rate  our  twin  problems  of  manpower 


devastation  and  can  paralyze 
stronghold  within  an  hour  or  two. 
Wara  can  thus  be  ilecided  by  such 
sudden  blows,  and  Pearl  Harbour 
grimly  demonstrates  what  vigilance 
will  be  imperative  to  safeguard  the 
peace,  once  it  is  won.  —  Hamilton 
Spectator. 

One  Fool  Can  Do  It 
One  thoughtless  person,  one  man 
or  woman  who  is  contemptuous  or 
impatient  of  regulations,  restrains 
and  appeals,  can  cause  all  the  dis¬ 
appointment  and  anxiety  which  is 
bound  to  arise  through  fire  damage  | 


emment  buildings  and  official  acti¬ 
vity  and  map  out  a  bombing  raid 
aimed  at  the  most  vita!  spots  wiicre 
hits  w’ould  have  the  greatest  crippling 
effect.  The  spy,  in  making  his  report, 
pronounced  the  imdertaking  impos¬ 
sible  becau.se  the  Americans,  he  said, 
had  been  clever  enough  to  have  the 
same  activities  canded  on  in  two  or 
three  different  buildings  at  the  same 
time,  so  duplicating  government  work 
that  if  any  phase  of  it  were  stopped 
at  one  place  it  w’ould  still  be  going 
on  at  two  or  three  more  places.  — 
Pathfinder.  i 


Got  Hi.s  Wish 


•such  as  that,  to  the  Chris. mas  mail  |  One  of  the  oldest  story  situations 
for  om’  men  overseas.  Time  alter  j  known  to  mankind  is  w  here  some¬ 
time  with  infuilte  patience  the  au-  how  .somebody  has  three  wishe.s 


!  in  a  Full  Employment  policy,  and  it  and  agriculture  are  developing,  wc 


thorities  have  told  and  retold  t.'.ie 
public.  It  has  been  explained  so  that 
the  dullest  intelligence  can  grasp,  not 
only  what  is  asked  of  those  who  mail 
parcels,  but  w’hy.— Saint  John  Tele- 
graph-Jomnal 


"Money  is  in  eoiilrol.  of  ei;(jrse  ii  is.  mid 
Hiat  lact  is  I'csii jusihle  for  nil  Hie  iiiisdireeHon 
that  exists  in  Hie  war  effort  and  fo-  a  good  deal 
of  Hie  dissension  in  Hw  eotiiiHw.  .\s  we  have 
slated  liefore.  unless  this  eonditioii  is  ended 
we  may  lose  Ihi’  war  and  shall  cerl.ainlv  lose 
Hie  iieaee." 

Of  eourse  iiioiiev  is  only  a  iiieaiis  of  operating 
our  cskiblishcd  syslcin  of  free  enterprise;  (‘coiioinic- 
ally  it  is  the  means  and  not  Ihe  end.  And  have 
those  who  would  ehulish  this  system  aii.vihiiig  bet¬ 
ter  to  offer’.' 

'ibere  is  noHiing  suggesled  in  Hk'  article  <|uoted 
above.  And  sureh,  jifler  the  exiiericnees  of  .Albcrla, 
it  is  not  Social  Eivdil. 


.V  Real  Test  For  Rationing 

O.NE  IS  entitled  lo  assume  from  Hie  business-like 
manner  in  wbieli  Hie  governmeni  tackled  the  but¬ 
ler  shortage  situation  that  price  control  through 
rationing  is  jiroviiig  a  success.  When  all  Hie  angles 
and  particularly  the  cvcr-prcscnl  political — arc 
lakcn  into  consideration,  it  becomes  ratlier  obvious 
Hiat  previous  rationing  was  relatively  sinqile  com¬ 
pared  with  establishing  a  system  to  dole  out  butter 
-  and  make  both  producers  and  consumers  like  it. 

Ill  the  case  of  tea,  coffee,  sugar  and  oranges  (and 
even  gasoline)  Hie  iihysieal  iirohlem  was  relatively 
simple  and  the  political  iiroblem  not  so  very  diffi¬ 
cult.  The  .sources  of  supply  were  few.  'I  he  setting 
of  quotas  was  largely  a  question  of  dividing  sup¬ 
plies.  .And  if  those  directly  eoneerned  in  the  liusi- 
iicss  of  distributing  thc.se  commodities  suffered, 
well  who  cared  very  imicli— and  helween  them 
they  could  not  drum  up  enough  voles  to  lie 
entitled  to  a  voice  in  any  political  eonvcnlion  of 
Hic  modern  .sec-wli,it-flir-g.irig- wauls  tyiir. 

Rut  in  the  rase  of  butl»r  you  have  a  third,  or 


¥  ¥  ¥ 

W'liiiTi  echoes  what- we  liave  lieeii  endeavoring 
lo  cmidiasize  to  Ihe  readers  of  'The  l•'inaneial  'Times. 
❖  k-  * 

The  average  eiti/eii  is  likelv  lo  regard  as  ahsurd 
Ihe  new  reslrielioiis  on  Hie  number  of  hollies  of 
liquor  lie  can  buy  at  one  lime  after  he  sliidies  the 
liriee  list. 

4-  •>  + 


Not  for  many  months 
local  market 


Hiei  much  bettor  than  tliey  have  up  toiin  many  [larts  of  the  world. 


been  iirovicling  .so 
many  interesting 


the  present  time,  duo  to  the  tre-  n  development  is  likely  lo  come  par- 
niemious  earnings  the  Companies;  tieularly  in  the  post-war  period, 
.....  .  I  are  mailing,  and  it  is  felt  that  every;  when  the  Elder  Dempster  Linos,  with 

.As  OKI  realist  Iriemi  puts  it:  We  are  getting  along  |  .AlANA  \  ERV  c.e\ clopmciils  as  Qj,p  thejn  could  do  very  much;  its  usual  enterprise,  will  have  its 

fairly  well  w  ith  .■.iihsHlules  but  wait  until  we  have  j  INTERE!»TIN4i  it  ha.s  over  the  better  by  their  shareholders  than  i  steamers  available  lo  ply  lo  all  the 

lo  find  subslihiles  lor  Ihe  subsiilules  and  it  won’t  I  DEVELOPMEN'TS  past  few  weeks.!  they  have  done.  Altogether  the |  prhicipal  markets  of  the  world.  It 

Brokers  r  e  p  o  r  t ;  brokerage  fraternity  is  in  a  mueli  Is  hard  for  even  his  friends  to  bc- 

Hiey  have  been  getting  more  in- i  more  cheerful  mood  than  it  ha.s  been ;  lievo  that  Mr.  'Tyrer  is  w  illing  lo 


granted.  New  Ihcrc’.s  a  yarn  telling 
how  a  young  chap  in  Hie  U.S.  wa.s 
in  that  fortunate  position.  First,  he 
wished  for  a  fine  wardrobe,  and 
hardly  had  he  reached  his  eleset  be¬ 
fore  he  saw'  bulging  from  it  all  sorts 
of  splendid  suits  and  accessories. 

Next,  he  wisiicd  for  money,  and 
turned  to  find  his  bureau  drawers 
stuffed  with  crisp  new  currency  in 
largo  denominations. 

"Now.”  he  said.  "For  my  third 
wish — I’d  like  to  get  a  chance  lo 
shoot  Hiller.’’ 

Just  then  the  phone  rang  and  ho 
Such ;  an.swered  it.  “.Mr.  Umph?’’  sa'd  tho 


be  long  now. 

¥  ¥  ♦ 

'Tiiose  who  erv  out  against  Hie  money  s.\  >tem  tis 
being  resiionsible  for  I’conomie  Icouble.s  niiglit  be 
euinpared  lo  those  who  would  simisii  Hie  tliennu- 
meter  lieeause  Hiev  do  not  like  Hie  tcmiierature. 

4-  ❖  4. 

■■'The  ebief  rea.>on  that  Hie  (|ue.stiun  of  a  imin- 
power  policy  has  been  dodged  from  Ihe  very  out¬ 
break  of  the  war  lias  lieen  the  determimitiun  of 
I'rcmier  King  to  avoid  conseription  for  overseas 
service."-  I.oiiiloii  I'ree  Press. 

❖  4*  4* 

•Mr.  lli'iiekeii  etills  for  a  brotid  Canadian  spirit 
and  a  return  lo  Piirliamenttiry  governmeni.  Had 
we  bad  Hie  first  we  never  should  htive  lost  Hie  sec¬ 
ond.  .As  it  is,  we  are  afrtiid  order-in-coiineil  govern¬ 
ment  and  burciiueraey  must  eonlinue  for  the  dura¬ 
tion.  .After  Hia!  well  that  may  he  Mr.  Bracken’s 
oiiportunily. 

4«  4-  4* 

.Vgrieulllire  Minisler  Gardiner  ,wlio  left  the  jire- 
niiership  of  Sask.itchew an  !o  join  tlie  King  govern¬ 
ment,  is  I’ejiorted  to  have  said  of  the  election  of 
John  llriiekeii  as  Opiiosilioii  leader:  "1  think  the 
eoiiventioii  chose  the  mail  least  likely  tiinong  the 
.group  avaibihle  lo  lead  Hieni  lo  greater  heights." 
Could  it  be  there  are  sonic  “sour  graiies"  here? 

4-  4*  -I* 

W'e  find  it  etisy  lo  (Midorsc  the  .suggestion  that  as 
liusiness  orgiinizalions  and  privtile  corporations 
may  lie  the  sulijeel  of  public  iii(|uiry,  lalior  unions 
(and  eo-operali ves t  should  also  be  subject  lo  Iniving 
Hieir  ;tff.iirs  inquirml  into— and  for  Hie  same  rea- 


voice  on  the  wire.  "You've  jus!  been 
reclassifcd  a.:  l-.A."  John  Straley, 
in  Investment  Dealers’  Digest. 


Gefmttnrf  and  Genji'als 
General  WavelTs  recent  choice  of 
the  world’s  half-dozen  greatest 


quiries  by  mail  each  day  than  had  i.i  ihi  last  few  years,  and  there  i.s  a!  retire,  as  he  has  been  so  filled  with^erals  is  particularly  interesting  be- 
formerly  been  coming  into  the  offiecs;  feeling  on  the  Street  that  if  Wall  energy  and  resourcefulness  that  hel  cause  it  doe;  not  include  tho  name 


111  a  month.  This  change  in  the;  Street  continues  to  give  a  fairly]  will  be  somewhat  lost  unler.s  he  (-' *  of  a  single 
general  situation  is  due  to  the  in-  good  account  of  itself  many  Cana- ■  digg'ng  up  another  ton  of  freight  for  |  deed  years-, 
creased  interest  that  has  been  shown  j  dian  issues  should  w’ork  themselves  some  boat  that  is  headed  for  Souihithis  om'nent  BrMsh  solder 


many  issues,  and  the  eagerness  into  ITglier  ground. 

of  investors  to  make  .sure  that  they]  . . 

are  sharing  in  the  upturn  the  mar- '  'J’hc  announcement  that  D.  J 


ket  is  enjoying.  In  the  early  stages 
of  the  advanct  sioclrs  that  made 
he  greatest  gains  were  those  that 


.Africa  or  South  America.  In  build 
]  ing  up  a  bigger  business  for  hi.s 
S.  I  Company  Mr.  'Tyrer  has  also  mede 
Tyrer  was  about  to  retire  from  the' a  host  of  friend.s,  who  will  wish  h'm 


ALWAYS 


Elder  Dempster  Lines 
earn?  as  a  great  sur- 


seemed  to  offer  special  opportunities  I  ON  THE  JOB  prise  to  scores  of  his 


for  improvement,  particularly  over 
the  next  year  or  so.  At  the  top  of 
such  group  were  Canada  Steamships, 
Canadian  Car  preferred  and  com- 


the  greatest  enjoyment  of  re'.a.xat  on 
that  will  come  after  .so  many  yc.n;-.: 
of  unsparing  devotion  to  his  Com¬ 
pany’s  interests. 


as  an  indefatigable 
never  overlooked  an 


mon  due  to  the  developments  that;  been  known 
were  being  worked  out  in  connec-  j  worker,  who 
tion  with  the  payment  of  arrears  on  I  opportunity  of  creating  additional 
the  preferred  issue,  and  stocks  thati  traffic  for  the  stcamer.s  of  his  com- 
were  benefitting  particularly  from  pany.  As  a  shareholder  in  a  number 
the  war  effort,  like  Aluminum,  Do-  :  of  different  Canadian  industrial  eon 


friends  in  Board  of 
'Trade  and  shipping  circles.  Since 
assuming  ths-  general  managership!  War  loans  are  gelling  people 
of  the  company  Mr. 'Tyrer  has  always,  accustomed  to  figures  they  never 


prrhap.s  lialf,  of  !hc  population  on  Hie  .side  of  pro-  i  soils.  'The  inihlic  is  involved  in  all  these  disputes 
duclion — either  lai  iiiers  or  ineinbers  of  farmers ,  both  a.s  roiisiiniers  of  goods  .and  services  and,  in 
families  -  -at  least  from  Hie  polilieal  angle.  Imine- ,  ihe  ease  of  the  labor  iiniotxs.  berausr  produetion  is 
diafely  there  i.s  Ihe  problem  of  what  to  do  with  interfered  wilh  when  men  are  not  at  work. 


minion  Textile  and  Dominion  Bridge. 
A  little  later  on  the  public  utilities 
were  taken  in  hand,  and  most  of  the 
leaders  in  thus  group  showed  sub¬ 
stantial  gains.  Montreal  Power  was 
one  of  the  first  to  .show  substantial 
improvement,  getting  up  from 
around  20  to  24 'i.  Then  came 
Shawinigan,  to  touch  the  highest 
price  in  a  year,  and  Ottawa  Power, 
that  quickly  got  away  from  the  low 
level  at  which  it  had  been  selling 
for  some  months.  In  the  midst  of 
Ihe  activity  several  of  the  lower 
price  paper  stocks  were  taken  in 
hand,  and  .several  of  them  showed 
substantial  gains  from  tho  lower 
levels  at  which  they  had  been  quoted 
for  fomr  nionlh.s.  The  three  .stocks 
(hat  have  a  very  special  attraction 
for  Hie  trading  element  on  the 
Street  arc  Noranda,  Interiiational 
Nickel,  and  Consolidated  Smelters. 
Traders  figure  that  if  the  war  lasts 
very  loaf  all  these  stocks  should  do 


cerns  Mr.  Tyrer  always  made  a  point 
of  £,,^lending  the  annual  meetings, 
and  making  constructive  suggestions 
to  the  board  of  directors  of  how 
opportunities  might  be  used  in  order 
to  develop  trade  from  Canada  to 
different  outlying  countries,  and 
how  the  Elder  Dempster  Lines  could 
always  help  by  providing  very  nice 
accommodation  for  the  .shipments. 
Many  of  hi.s  associates  had  thought 
Mr.  Tyrer  would  be  in  harne.s.s  for 
another  ten  years  at  least,  and  on 
this  account  few  ever  figured  that 
his  company  would  let  him  with¬ 
draw,  especially  when  shipping  con¬ 
ditions  were  as  difficult  as  they  are 
at  the  present  time.  The  Elder 
Dempster  Coni[>an.v  has  done  great 
work  in  building  up  irade  from 
Canada,  and  it  is  figured  that  for 
many  years  to  eomc  Mr.  'Tyrer  will 
be  at  Ihe  dispa'al  of  his  old  asso¬ 
ciates  lo  give  them  the  benefit  of 
the  mature  experience  ‘he  has  had 


thought  existed, 
EXPENDITURES  and  now  Amer 
AT  RECORD  lean  railways  are 

*JEV'EL  coming  along  with 

announc  e  me  n  t  s 
of  expenditures  that  most  people 
would  not  have  thought  possible  a 
few  years  ago.  One  of  the  most 
recent  announcements  came  from 
the  Pennsylvania  Railway  when  it 
made  known  that  emergency  expen¬ 
ditures  of  nearly  $200,000,000  had 
been  made  since  the  outbreak  of 
war,  all  of  which  came  out  of  the 
railway’s  own  resource.:.  The  prin¬ 
cipal  items  in  the  special  program 
are:  new  equipment,  repairs,  facili¬ 
ties  and  improvement.s  made  neces¬ 
sary  to  handle  Ihe  incrcas'cd  war 
traffic.  What  made  the  tremendous 
expenditures  necessary  Ls  indicated 
by  an  increase  of  over  100%  in  the 
tonnage  handled  in  1942,  as  com¬ 
pared  with  1939.  while  during  Hie 
.same  period  Hie  pa.ssenger  load  had 
increased  as  much  as  l.'i.'5%  over  tlie 
same  period.  All  thi.s  shows  the  un- 
Iiortant  part  the  railways  are  play¬ 
ing  in  making  possible  Hie  sdiip- 
inents  the  United  States  is  making 
lo  the  various  Allied  eounlries. 


German  of  the  last  hitn- 
n  spile  of  the  fact  that 
rec'jg- 

1  Hires  that  modern  Germany  is  p.oii- 
rbiy  the  greatest  militarist  power 
e.  rr  k.iowii. 

Ge:'cral  Wavcll  place.:  the  .Amer¬ 
ican,  Robert  E.  Leo.  on  a  level  with 
Nr  :a'cci!,  though  regardin.g  him  us 
|,alher  more  of  a  gentleman  lliuii 
I  ihe  eoiebrated  Corsw'aii;  adding  also 
the  name;  of  Frederick  the  Cheat 
I  of  Pru.tjia  and  the  Duke  of  W-liing- 
lon.  Leading  these  four,  in  General 
WavelTs  opinion,  are  the  two  great¬ 
est  .soldiers  the  world  ha.s  yet  seen 
—  Winston  Churchill’s  ancestor,  the 
Duke  of  Marlborough,  and  the 
famous  B.vzantinc.  Belisarius. 

The  reason  fo-r  the  omiss'on  ot 
modern  German  generals  like  Imden- 
dorff  is  that  German  victories  are 
characteristically  the  result  of  close 
organized  staff  work,  and  that  no 
recent  German  has  shown  himself 
capable  of  standing  up  to  a  test 
that  the  British,  for  example,  sur¬ 
mount  —  the  test  of  disaster.  Gen¬ 
eral  von  Ludendorff  acknowledged 
himself  beaten  in  1918  startling 
speed;  and  it  will  be  extremely  in¬ 
teresting  to  see  what  the  |)re.sent 
German  government  will  do  when  it 
finds  its  country  in  a  posh  ion  a.s 
eeriou.s,  from  the  military  point  of 
view,  a.s  was  Hiat  of  the  United 
Kingrlom  in  the  early  .summer  of 
1940.- -Christian  Seienec  .Monitor, 


lie 

Noll©  I 
Mont  I  c.' 
(.'oini-aj 


icial  is  pulj)is!ird  nt  2S3 

luno  St.  \\  tijl.  Moritn  al.  By  Th* 
l-’inaiicia)  Tiiiios  PuBliNiiiiiff 
LiinUt'l,  Monlrcal.  i>‘cictary, 
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HINTS  TO  INVESTORS 


Aluminium,  Ltd.,  Common  | 

Aliniiiiiiitm,  Lid.,  common  has  been 
'!•  commended  to  me  as  a  spccnlu- 
ii-jii.  IIov:  do  non  i>iew  ihe  post-wnr 
prospects  of  this  companpf  Wilt  it 
coUopsc  after  the  war,  like  some 
tomp'inics  did  after  the  last  war*  I 
(0,1.  ixc  adverse  possibilities  for  the 
(ompon)i,  when  wartime  deni'h'.d 
far  aluminum  disappeeirs.  .4rc  there 
ah))  oi/selling  favorable  aspects,  for 
'.hr  posi-icar  period* — A.G.,  Toronto 

Aluminium.  Limited,  common  ha5 
sold  F,,s  low  as  80  this  year,  giv  ngj 
an  indicated  yield  of  V2'Tt'/e  on  basis  i 
o'"  SIO  annual  dividend  payments, 
and  lhou,!;h  price  has  risen  strongly 
recent iy,  to  around  110,  even  at  this 
1  >'ci  indicated  yield  is  over  99^. 
Inasmuch  as  earnings  have  been 
''oii  maintained,  as  confirmed  by 


INQUIRIES  from  subscribers 
ill  icfjard  to  their  invest- 
meiits  and  problcitis  are  invit¬ 
ed,-  Answers  arc  based  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  rililES  believes  re¬ 
liable,  fair  and  unprejudiced, 
hut  beyond  the  exercise  of 
care  in  sccuriiif/  information, 
THE  FINANCIAL  T  1 ,1/  E  S 
cannot  assume  responsibility. 
Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  rn- 
vc’ope  or  postage  should  ac¬ 
company  all  inquiries. 


with  its  theories  regarding  the  du-  ]  Industrial  Acceptance  “A”  Stk.  I 
cribution  of  wealtli,  probably  would  I  ,  ,  I 

not  be  so  hesitant  about  default*  I  that  Industrial  Acceptance  j 

ing  on  the  debt  of  the  province  as  :Coip.  '‘A’  stock  has  had  a  consider-, 
would  a  Liberal  or  Conservative  gov-  \<'blc  rise  from  Us  low  a  while  hue/.-,  j 
ernment.  ^  wonder  U  it  wouldn  t  be  a  good, 

„  ,  ,  ,  j  ,  ,  j  'inn;  to  sellf  How  do  you  v,cw  thel 

Saskatchewan  del^ntures  'domes-  ^  i 

1  tic  pay)  are  quoted  today  at  levels  yQ^fydi 

jto  provide  a  yield  of  about  5'4-5>,  immediate  return  on  vour 

I  per  cent  to  maturity.  Such  a  return  |  Acceptance  Corp  ,  -A" , 

I  of  course,  inaicates  the  fairly  wide  ;  holdings  is  indicated,  and 

,c.ifierence  between  the  credit  posi-  whether  you  should  sell  or  not  ' 
tion  of  the  province  and  that  of  On-  ,  would  seem  to  depend  on  your  per-  • 
tario,  British  Columbia,  or  some  siuaijon  . —  your  need  for| 

of  the  Other  Canadian  provinces.  At  revenue,  and  whether  you  feci  in  a 
the  same  time,  the  yield  is  not  so  position  to  speculate,  and  hold  forj 
‘great  as  to  suggest  any  great  degree  |  possible  future  appreciation  on  your 
I  of  appreheixsion  m  the  financial  j  investment. 

;  community  with  regard  to  the  ability,  |  industrial  Acceptance  Corp..  Ltd, ; 

I  or  willingness,  of  the  provhice  to  ;  pag  jpecialized  in  a  form  of  com- ! 

I  meet  interest  oi‘  principal  require- '  mcrclal  financing  consisting  prin-l 


ret  cut  action  of  the  direc'ors  in  de-jbe  very  low,  for  the  company.  In  i  menl.s  on  its  debt.  I  clpally  of  purchase  of  instalment  i  , 

daring  the  usual  year  end  e.\tra  of  addition,  rounding  out  of  company’s!  oood  residential  property  is.  of  i  obligations  created  through  sale  on  | 

5-.  the  relatively  low  valuation  production  facilities  has  made  for :  course,  an  attractive  inveslmeni  if  j  lime  of  motor  vehicles,  electrical  | 

jilaced  on  current  earnings  and  divi-  increased  efficiency  and  lower  unit  j  pj  urban  entre  in  Can-  appliances  and  other  goods,  known  , 

dend  return  suggests  considerable  production  expense.  i  and,  in  view  of  the  res-  !  as  "lu.\urics.”  Revenue  from  this  , 

uncertainty  as  to  future,  or  post-  Other  favorable  factors  Imdude;  ^j-ictions  which' render  non-essential  I  business  has  practically  disappeared,' 
war  prospects.  the  heavy  writeoffs  being  allowed  government  wartime  restric- ' 

ibis  skepticism  might  seem  justi-  out  of  earnings  on  plant  e.xpansion, !  ,he  war  Ians  there  appears  to  b“  I  <‘Ohs  manufacture  of  such  goods  | 

ficd  when  it  is  considered  that  at  before  showing  taxes,  which  should  some  leason  to  believe  that  a  backlc*  I  fu*'  fivilian  use.  In  recent  years, 

jircscnt  the  company  is  produc'ng  in  permit  company  to  write  off  to  con-  fjpmanri  for  such  nronertv  will  he  I  however,  company  expanded  into] 
Canada  500,000  tons  of  aluminum  siderable  extent  Ihe  extra  plant  accumulatlne  until  the  war  comes  to  I  olber  types  of  commercial  banking,  j 

annually  against  95,000  tons  before  facilities  by  the  end  of  the  war;  ‘  .  Th->re  are  other  ancles  to  1  “'^d  revenues  from  these  activities; 

the  war  .according  to  Munitions  also,  the  prospect  that  after  thei^'’  ("“i  .  ‘  connection  with  P‘'"bably  will  continue  to  return' 

^  company  win  recover  many,  nost'-war  omlook  for  urban  mon-  sufficient  revenues  to  protect  inter-; 

duclion  is  for  war  purposes,  and  ex-  plants  now  held  by  the  enemy.  i  '  ,.p  mn.ix  of  I  payments  on  Ihe  4%  debentures.  I 

pansion  continues.  In  1909,  Ihe  company  wrote  off  j  Little  revenue  is  indicated  ! 


I  000,000  and  fixed  charges  cut  ac¬ 
cordingly,  while,  in  addition,  com¬ 
pany  furnished  the  year  with  net 
;  \  oricin"  capital  at  highest  level 
since  1930. 

.Shops  of  C.P.R.  have  been  engaged 
'  for  some  lime  now  in  production  of 
[  war  materials,  and,  while  margin  of ; 
profit  on  such  business  is  narrow,  it' 
may  be  assumed  that  earnings  fig- 1 
tires  from  this  year  on  will  reflect 
this  addit'onal  source  of  revenue.: 
On  the  other  hand,  monthly  traffic, 
figures  of  Ihe  company  recently , 
have  indicated  a  cheer  to  the  rising, 
trend  of  earnings  from  railroad  op- 1 
erations  that  has  been  in  evidence! 
for  a  long  lime  now.  Widely  in- , 
creased  taxes  and  expansion  in  ^ 
other  operating  expenses  have  been 
thief  factors  in  this  development. 
All  indications  point,  nevertheless, 
to  another  very  satisfactory  earn- 
ing.s  showing  for  current  year  and 
nrn.'nects  for  the  duration  appear 
bright.  I 

'J  r.ere  has  been  considerable  dis- ' 
appointment  among  shareholders  at  i 
failure  of  directors  to  make  any , 
dividend  payment  on  the  common  ; 
stock,  especially  this  year  in  the 
light  of  healthy  earnings  reported 
for  1941.  Directors  have  deemed  it  j 
advisable,  however,  to  use  current  ■ 
earnings  for  reduction  of  funded 
debt  and  improvement  of  working' 


capital  and  cash  position  In  order  toi  in  Ihe  light  of  the  obscure  dividend 
strengthen  the  company  against'  potentialities  for  the  stock,  we 
’  possible  post  war  eventualities.  In|  would  suggest  that  you  hold  on  to 

view  of  wlial  was  acliieved  last  year!  the  stock  for  the  present  on  the 

in  this  direction,  and  doubtle.es,  also,  theory  that  some  further  improve- 
thij  year,  there  are  possibilities  of  ment  in  the  market  may  be  looked 
at  least  an  interim  dividend  be'ngifor  in  the  relatively  near  future,  in 

:  disbursed  on  the  common  stock!  which  as  w<  already  have  suggested, 

'  early  next  year.  j  C.P.R.  common  would  be  likely  to 

I  In  past  few  months  there  has|  participate  materially.  It  might 
been  some  large-scale  buying  of  .prove  good  policy,  however,  for  you 
C.P.R.  stock  on  the  market,  much  |  to  start  lightening  your  load  if  and 
of  it.  apparently,  emanating  from  I  when  the  issue  pasaes  to  SIO  mark. 
New  York,  which  brought  the  price  [adding  to  your  sales  if  it  advanced 
of  the  security  up  from  around  $5  j  atilt  further,  and  Investing  the  pro- 
a  share  to  $8.30  a  share.  The  stock  |  cted*  in  good  sound  dividend  paying 
has  attracted  quite  a  following  s’nce!  stocks  with  more  clearly  defined 
the  recent  general  improvement  in  i  post-war  possibilities  and  which 
market  sentiment  developed  and,  if  j  would  provide  you  with  a  good  re- 
the  course  of  the  war  should  con-  turn  on  your  investment, 
tinue  favorable  to  the  L'n'ted  Na-1  To  mention  only  a  few-,  attractive 
tions  and  the  stock  market  extend  |  vehicles  for  the  reinvestment  if  the 
further  its  recent  gains,  CP.R.  could'  funds  derived  from  your  sales  in- 
be  looked  to  ns  one  of  the  leaders. kclude  Steel  of  Canada  common,  yield- 
There  are  those  in  the  financial  |  ing  5%  at  current  market;  Mont- 
community  who  suggest  that  the,  real  Power,  yielding  about  6'i.cj,; 
stock,  under  propitious  market  con- !  Imperial  Oil,  yielding  4i>i^;  Im- 
ditions,  might  move  up  to  between!  perial  Tobacco  yielding  5'~c:  Page 
20  and  25.  This  view  is  not  so  fan-  Hersey  Tubes,  yielding  5  2-3''r  and 
ciful  if  one  looks  only  to  current  I  Building  Products,  yielding  about 
earnings,  present  position,  and  im-|5?i  Re¬ 
mediate  prospects  for  the  company.  | - 

but  doubta  as  to  post-war  possibili-l  The  Financial  Times  reaches  a 
ties  of  the  company  might  prove  aj  class  of  people  who  are  interested  in 
deterrent  in  the  market.  j  and  able  to  buy  investment  securi- 

With  the  foregoing  in  mind,  and 'ties. 


tlirricull  to  say.  for  any  company.  ."■''grcgalcd  in  its  balance  sheets  the '  ^ I  of  peacetime  conditions,  however. 

Allhougli  Ihe  expansion  in  alumi-  value  of  properties  in  enemy  coun- 1  I  the  situation  should  be  much  more' 

mini  prccluction  has  been  on  a  much  tries.  or  enemy  oceupied  count  res.  |  Shortages  are  develop-! 

gicn.er  scale  than  in  Ihe  la.st  war.  At  present,  such  values  arc  about  and  property  values.  Lastlj,  motor  cars  for  civilian  use.; 

ii  m  "hi  he  of  interest  to  note  that  ,$13,300,000.  This  figure  is  a  net,  ”  connection  ''it-h  your  jiersonal  gnj  similar  pro-' 

.•ifier  1918  llierc  was  a  slump  for  a  figure,  after  heavy  write  offs  for  t*  fPe  fact  that  you  dupts,  and  as  soon  as  the  war  ends! 

time,  but  then,  with  aluminum  depreciation  and  special  reserves,  selling  your  property  on  the  likely  to  be  heavy  demand, 

avnllablc  at  a  lower  price  then  ever  and  is  exclusive  of  the  several  mil-  monthly  payment  plan.  If  the  war  3^,],  products.  The  sooner  the 
before,  aluminum  found  its  way  Tons  written  off  out  of  earning^  in  "'^re  to  end  earlier  than  is  genet-  war,  the  sooner  should, 

into  many  nf'w  usos.  an<l  shorlly  dc-  1939.  The  $13  million  figure  is  loss  |  cxpcc  ed,  would  such  a  develop-  earning  power  revive.  ! 

mand  outstripped  s'upply.  than  If'r  of  total  Aluminium,  Ltd.!  mer.t  be  likely  to  affect  the  ability  Average  earnings  of  the  company! 

'I'lier,'’  is  some  similarity  in  devel-  assets,  at  present.  of  the  purchasers  to  keep  up  their  been; 

oomrnts  .luring  this  war.  Use  of  ❖  •}•  4-  j  payments?  $2.98  a  share  on  the  common  .slock, 

a  uiiiiiium  for  any  purposes  other  ProvincinI  Bonds  or  Proucrtv  view  of  the  foregoing  we  would  ^viih  even  greater  amount  of 

than  w-.ar  luic  itas  been  banned,  and  a  *  hesitate  to  hazard  any  direct  rcccm-  revenue  possible  with  end  of  the 

tremendou.s  backlog  of  demand  for  f  f<>n  trying  to  live  on  interest  on  mcndalion  in  connccUon  with  your  ^^^r,  there  should  develop  subslnn-! 

aiuminum  for  cons! ruction,  trails-  [Uvcslments  and  haic  about  $l,'>,000  Inquiry.  This,  it  seems  to  as,  is  one  tjai  earning  power  for  the  ".A’-’ stock  ' 

l.orlalion,  electric  power  and  many  province  of  Saskatcin  wan  bonds  of  the  occasions  when  you  mast  con-  once  peace  returns, 

olhor  industries  which  normally  ''"ff  shares  of  Imperial  Oil.  Have  £idcr  all  the  pras  and  cons  of  the  vv'hcn  the  stock  dropped  to  a  low  ' 
nial;c  up  the  market  for  aluminum,  •'  houses  all  jmid  for,  but  all  sold  on  quosiion  and  reach  your  own  deci-  of  6'..-  earlier  this  year,  the  market 

has  been  accumulating.  f'tc  monthly  }My,nent  plan.  They  arc  jion.  All  that  we  feel  justified  in  was  valuing  the  slock  at  leas  than 

Aluminum  Co.  of  Canada,  operat-  purchasers  and  pay  promptly,  cioing  is  to  submit  a  few  angles  to  one-third  of  a  not  asset  value  based 

ing  .subsidiary  of  Aluminium,  Ltd.,  f  wondering  if  I  should  not  the  various  quesJons  involved  for  almost  entirely  on  cash  or  iisi 


equivalent.  Even  at  prc.scnt  price; 
of  12'-.-,  Ihe  market  value  is  not 
much  more  than  half  of  net  worth  ! 
of  $21  a  share.  Thus,  in  e-ffect.' 


is  now  making  aluminum  at  a  lower  Sn.skatchcv}an  bonds  etnd  your  guidance.  equivalent.  Even  at  prc.scnt  price 

unit  cost  than  ever  before.  One  pntmoncyintomorehouscsherc.lt  4.  .j.  +  of  ,he  market  value  is  not' 

contributing  factor,  which  is  likely  '»  *'asy  to  sell  on  the  monthly  pay-  ...l  ^^ewsnrint  Shares  ‘Tinc'h  more  than  half  of  net  worth! 
to  continue  after  the  war,  is  large  '>ncnt  plan.  I  am  a  litlle  worried  on  I  of  521  a  share.  Thus,  in  e-ffeet  ' 

amounl.s  of  low-cost  electric  power.  i*  fjoing  at  present  ]  /1,»  holder  of  quite  a  iiiiinbtr  0/  i,oiding  the  .stock  at  present  price  i.si 

'I’o  make  aluminum  tremendous  nnd  if  Saskatchewan  ever  got  a  gov-  t.hurcs  of  different  newsprint  com-  folding  a  well-«ppporled  equilv  | 

.amounts  of  electric  power  arc  re-  f’nmcnt  like  Alberta,  I  would  be  in  /mnies  I  was  interested  to  see.  f'lof  with  .speculative  possibility  of  'a 

fiuirerl,  and  Ihe  U.  S.  Company  is  "  ’">■**■  Kindly  advise  me  your  tluve  is  n  pos.stbilUy  of  a  ki.'/licr  good  return  as  soon  as  Ihe  war  is 

row  eonslructing  a  huge  power  <*iniiion.  Have  received  advice  from  price.  My  stocks,  of  course,  cost  me  \  oonsiderablc  further  ap- 

dcvelopment  to  provide  all  the  •'*  Vest  niHl  every  time  I  very  much  more  than  they  now  1  preciation  in  market  value  of  the 

power  needed  at  lost  cost.  After  >t,<ind  made  money  on  the  worth  and.  I  am  wondering  if  if  1  s,oek.  For  an  investor,  not  inter-! 

1*11''  war,  there  probablv  will  be  hnnsaction  so  that  f  haie’  great  might  not  he  worth  'niy  while  to  bii.y ,  jp  immediate  return  hut  will- i 

large  amounts  of  surplus  power  in  your  judgment  or  advice.—  a  fciv  more  shares  to  average  up  in . ,0  ),oid  for  speculative  poss!- ! 

available,  and  electricity  costs  should  L.k..  Vancouver  the  hope  that  a  rise  in  piier  might]  hjijijps,  ihg  slock  has  interesting  nt- 

Thc  correct  answer  to  vour  inquiry  !  bring  some  improvement  in  the  mar-  |  ,,.a(.|ioi,s 
^  lies  in  the  answer  to  the  question,  r  ki  r.  l  our  comments  on  tins  prnpo-  '  " _ , 


INVESTMENT  YIELDS 


r'  r'  .  7  00  oni  just  commg  to  a  close  is  an-  |  juncture.  It  .secm.s  likely  that  I  writing  yon  for  yo:u  mirier  as  to 

Building  Pioducis  .70  500  I  °  lactoi.  -  o  ,  ,  ,  any  price  revision  that  may  develo))  j  ndiat  I  should  do  now  that  the  mor- ^ 

Do  in!!i.  Extras  . .  14  .SO  5.711  Thcre  ts  110  qucstion  of  Saskatchc- ,  ^..jj  niitigatc  the  dilficullies  of  the  j  .tor  the  shares  appears  to  he  j 


COMMON 

STOCKS 

(Compiled  by  Jonos  Heword 

b  Co.) 

Price 

Div. 

Yield 

Aonew  SufposR  . . 

.80 

7.27 

Do.  Incl.  Exfros.  .  .  . 

1 1 

1.00 

9.09 

Aluminium  Ltd . 

8  00 

7  48 

Do.  Incl.  Extras.  .  .  . 

107 

10.00 

9.34 

Aihestos  Corp . 

.80 

3.81 

Do.  Incl.  Extras.  .  .  . 

2i 

1.-40 

6  6/ 

Associated  Breweries.  . 

1.00 

6.89 

Do.  Inch  Extras.  .  .  . 

1,78 

12.07 

Bell  Telephone  . 

1-11 

8.00 

5.67 

Prorilion  Traction  .  .  . 

14^ 

1.00 

6  89 

British  American  Oil  . 

I7'2 

1.00 

5.71 

E.  C.  Packers  . 

is';a 

1.30 

8.1  1 

B.  C.  Power  "A''  .  .  .  . 

22b 

2  00 

9.09 

Building  Pioducts  .  .  .  . 

.70 

5.00 

Do.  incl.  Extros  ... 

id 

.80 

5.71 

Can.  0  Dorn.  Sugar  .  . 

17':, b 

.80 

4.64 

Canado  Malting  . 

2.00 

5.55 

Do.  Inch  Extras.  .  .  . 

36 

2.50 

6.94 

Can.  Northern  PowCr  . 

6’ jb 

.60 

9.60 

Conoda  Packers  . 

78b 

4.00 

5.1.3  ; 

Canadian  Bronze  .... 

I.SO 

4.61  ! 

Do.  Incl.  Extras.  .  .  . 

32'--. 

2.00 

6.15 

Conodion  Cottons  .  .  . 

4. CO 

4.06  . 

D.n,  Incl.  Extros.... 

98'  -  b 

8.00 

s.n  1 

Can'n.  Foreign  Invest. 

26 

.■’.00 

7,69 

Con.  Industries  '  B  ’ 

}A1 

6.00 

4.03 

Crown  Cork  . 

2  ^ 

2.00 

9.09 

Di-“‘iMrrs  S-Ciqiorns  .  . 

26' > 

2. -.2 

8.38 

Dominion  Bridge 

741 

t  .20 

4.90 

Dommioii  Giors  . 

1  i?Lb 

5.00 

A. Ah  i 

Dom  nicn  Textile  .  .  • 

73b 

5. 00 

6.67  , 

fanny  Fanicr  . 

1.30 

6.8.'  , 

Do  Inch  Extras  .  .  . 

27a 

1.75 

7.95 

Ford  of  Conoia  A"  . 

20 

1.00 

5.0‘9  1 

Gonci-,  car  Tiro  .  .  . 

2.30 

4.1  /  ' 

Do.  Inch  Extras.  .  .  . 

6Cb 

5.00 

8.34  i 

Ini-jor  ol  Oil  ... 

10' i 

.30 

4.76  i 

Hr  O'r.cl  Tobacco  .  .  . 

.40 

Do.  Incl.  E'fros  . 

I  1  ’  .'l 

57'  - 

5,1 1 1 

tn'.'rnafiona!  Nickel 

33". 

i.eo 

5.9/ 

Inti.  P-;,oloi'm  . 

ir>i 

1 .00 

6.06  i 

1  a  ■:a  F'^cord 

91-. 

-0 

8  42 

Lc'’'nw  G  ocetri  ios  '  A  ' 

too 

5.00  1 

D-'.  Incl.  Ext  as  ... 

7''n 

1  qo 

6.00 

o 

c 

21'! 

1  *0 

(>.  1 

Mn-'ro  Ccro . 

-7  ^2 

5  04 

Do,  Incl.  Exf.n-i  .  .  . 

.-4-,  2,83'- 

6  5  8 

l-  .  I'nrI  BrC  'O  ics 

27'  . 

7.'’  *) 

-  c:4 

t  Cl  onni  '‘teci  Cor  .  . 

7  no 

o.’o ! 

^  n  n.^'o  AA'.nes  . 

:'0-»  , 

4  ro 

'0  0'  1 

Fio-.-r  . 

1  tO 

1  OT 

4  /i.l  1 

P"'-  H-r^cy  . 

S.OO 

5.75  ' 

Pri’nons  . 

<Sn 

3  00 

6.25  ' 

Ctien-'c  Power  ...... 

I4'4b 

\  .on 

7.02 

Po'-oli'?  Til  . 

2:b 

].oo 

4  n-s  , 

S  .  '  ov  rence  F!o  ir 

'40 

6.67 

Inc'.  E..:ras  .  .  . 

?  I  b 

'1  90 

903  , 

51 —  .niran 

17 

.90 

5. •'9 

f  r' '  'i''  n  Can  Power  . 

1  '  0 

CO 

'^'l 

S  "*■  Co  of  Cornco  ,.  . 

CO 

.'..00 

5.03  I 

\-  '  G  fr  W.  .  ,  , 

^^1  ’lO 

4 

8,-’9|- 

V  ''  :ons,  Gcj. 

]  2a 

.80 

6.57  I 

n  —  Cuo'ot  ons 

1 

n  Eld  Quota' lers 

PREFERRED 

STOCKS 

Annew  Surpass  .  .  . 

109h 

7.00 

6  4.'  1 

A'^f^cc.  ErCv'Cr.cs  . 

1 10' ib 

7.00 

6.33 

Cnno'fa  Cement  .  .  .  . 

916 

6.50 

6.9! 

Con.  N'O'thrrn  Power  . 

79b 

7.00 

8.85 

Canadian  Breweries  .  . 

28 

3.40 

12.14 

Can'n  Cor  Cr  Foundry 

28 '2b 

1.73 

6,14  ]  i 

Conodion  Ccloiicsc  .  . 

7.00 

5.18  1 

Do.  Inch  Extras .  .  . 

t33b 

8.15 

6.04  1 

war-time  perennial,  as  to  whether  i  sUwn  would  be  much  appreciated 
real  property  or  bonds-  arc  the  safest  j  — B.S.T.,  Quebec 

and  most  satisfactory  type  of  invest-  I  Recent  indicat.ions  point  to  some 
ment.  !  imward  revision  in  the  nvice  of  ne 


Canadian  f’acific  Common  \ 

I  have  quite  a  lot  of  money  in-  | 


lent.  !  upward  revision  in  the  price  of  news-  I  I'f  ■'if tff  in  the  common  slo>  k  of  \ 

The  danger  of  deafult  by  the  prov-  j  pjmi  being  forthcoming,  which  in  .  C.F.R..  bought  away  back  in  ftii  . 
ice  of  Saskatchewan  on  its  debt  i  conjunction  with  adjustments  in  !  firt  ii/ir.s  when  it  was  generally  enn- 
ardly  appears  to  be  very  great  and  I  ireight  rates  recently  made,  should  i  s.dcrrd  a  first  class  investment  and 
'c  do  not  think  that  angle  should  j  be  qI  assistance  to  newsprint  mills,  which  I  have  been  fordish.  enough 
orry  you  overmuch.  Saskatchewan,  ^  -wiiiph  have  been  going  through  a  dif-  {  to  hold  onto  through  thick  and  thin. 
ke  other  provinces  in  Canada,  has  j  ficult,  operating  jieriod.  I  Although.  I  hate  the  thought  of 

nproved  its  financial  position  very  censidering  that  yon  alrefidy  have  i  selling  now  and  taking  Ihe  rcri.  i 


favorable  live  stock  conditions  dur¬ 


ability  of  your  adding  to  them  at  the  .  mishike  as  /  did  lx  tare  itnd  am 


-1  m  t'V  s"<’ui  likely  to  do  so.  Term  of  the 


4X0  4X0  present  provincial  government  ex-  |  .  ;  .  . 

8.00  a.n  I  pircs  in  June  next  and  so  far  as  we  i  ,,  ,  •  .-u.,.  , 

3  n - 1  know  there  has  been  no  que.stion  yet  !  ^ 


solve  them.  The  big  question  is  that  I  .'/oit  luink  of  Ihe  prospect  for  (/in-| 

cf  sucply  and  demand.  Newsprint  ca-  'foil J.s-  am!  tin  market  outlook  for\ 

liacity  in  Can-ada  is  well  in  excess  of  !  the  stork  amt  how  much  longer,  if 
normal  demand  thei'efor  and  demand  I  ("I.'/,  would  yon  advisi  me  to  hold, 


below  normal.  Add  to  on.’' — J.C.L.,  Toronto. 


6  00  4  01 1  'uiow  there  has  been  no  que.stion  yet 
2X0  PX9  of  an  extension  of  time.  A.s  a  matter 


and  power  restne- 


/l)i.s-i'-c;-;  The  po.silioii  of  Canadian  | 


tions  under  which  most  of  the  lead-  Pacific  Railw  ay  has  improved^  widely 
ing  Canadian  mills  are  operating  —  '  a.-,-  a  result  of  the  war.  1  raffic. 


cess  according  to  reports,  earh"  fo"  U  c-in  available  on  commen  .stock  for  y"arl 

Even  if  the  C,C.F.  should  carry  the  as  ustification  lor  !  after  ail  charges  and  full  divi-  j 

province,  nowever  holders  of  Sas-  j,ubitan.ial  improvement  in  the  ;  ^'ands  on  prricrrcd  slocl;.  w-r,.s  equal 

katchewan  debentures  would  »»-  ;  for  the  newsprint  share.s.  to  .$2 19  a  .-hare,  up  .suirply-  from' 


hardly  be  u.sed  as  justification  lor  !  JU”  aticr  all  cliarges  and  lull  .livo 
anv  subitan.ial  improvement  in  the  ;  ^'ands  on  p.'cicrred  sloe...  wr..?  equa 


need  to  be  too  apprehensive  as  to 
possible  default.  This  parly.  aUheugh 


arkst  lor  ihe  newsprint  shares.  a  .-hare,  up  .saarply-  from 

_ _ _  the  $1.1.1  a  sliarc  on  i...'  lommoiii 

NEW  .MASSEY  DIRECTOR 

With  earning*  a!  iiic.^e  satisfac- 
Tofonto  —  Lt.-Col.  W.  E.  Piiillips,  i  tory  levels  for  past  2  years  and  no 
.S.O..  M.C..  was  today  appain.ed  a  j  distributions  made  on  common 


jcctive.i^.  has  never  preached  default  .  Toronto  —  Lt.-Col.  W.  E.  Piiillips,  i  tory  levels  for  past 
— e.specialiv  when  there  is  no  finan-  i  D.S.O..  M.C..  was  today  appain.ed  a  |  distributions  made 


again  as  i.  did  during  the  dsprc.ssion  ] 


sident  of  research  enterprises.  Lead-  '  posii'on.  During  1911.  for  insian,'-e, 
side.  Ont.  iunded  debt  was  ri'diicod  bv  ,$30.- 


Restrictions  Do  Not  Bring  Moderation 


Canadian  Cottons  .  . 
Ccn.  Foreign  Invest.  . 
Dominicn  Gloss 

Dcni'nion  Tor  . 

Dcrnimon  Textile  .  . 
Gotineou  Power  5®o  • 
G-neial  Steel  Wares 
To.  Incl.  Portic.  Div. 

Goodyear  Tire  . . 

Howard  Smith  ... 
Internotionol  Power  .  . 

Do.  Incl.  Portic.  Div. 
Lake  of  the  W'oods  .  . 


McCoU-Frontcnac  .  .  •  • 

SSb 

6.00 

6.82 

Montreal  Cottons  .  .  .  . 

t 14' 2b 

7.00 

6.1 1 

Notionol  Breweries 

33b 

1.75 

5.00 

Oqilvic  Flour  . 

151 'i 

7.00 

4.62 

Ottawa  Power . 

84n 

5.00 

5,95 

Price  Bros . 

59b 

5  50 

9.32 

Saavienay  Povrer  .  . 

1 05 ',4 

5.50 

5.22 

St.  LawrCnc©  Corp.  "A" 

t3'5 

1. 00 

7.41 

Do.  Incl.  Extras  .  .  . 

1.80 

1 1.l  1 

St.  Lawrence  Poocr  ,  . 

3  00 

8.59 

Do.  Inch  Extros.  .  .  . 

34' '2 

3.73 

10.87 

Sh^rwin-Willioms  .... 

115a 

7.00 

6.09 

SO'-'ihern  Can,  Power. 

1 02a 

6.00 

5  88 

Steni  Co.  of  Canada  . 

67 

3.00 

4.48 

VVolk'.-r,  G,  &  VV.  .  .  ,  , 

I9b 

1.00 

5  25 

BANKS 

(-jnati:onnc  Nalionolc. 

17«b 

6.00 

4  69 

Coir.mercc  . 

1  78 ''2 

6.00 

4  67 

Damin.cn . 

l-3b 

.8.00 

6.01 

Imperial  . 

159b 

8.00 

5.03 

Montreal  . 

MI 

6  00 

4 

Nov'o  Scol'O  . 

223b 

10  00 

4.48 

Pnycil . •.  .  .  . 

t2So 

6.90 

4.69 

Toronlo  -  ...... 

220b 

1.0.00 

•1  54 

A  — Asked  quotations. 
6 — 6td  quotations. 


PRIME  .Ml.MSrER  .Mackenzie  Kin.g  has  made  a 
fctisli  of  comproiiiisc  Liroiignoul  liis  jiolilical 


3J4I  Ills  record  would  suggc.st  that  his  policy  has  | 
|-jy  been  cminenlly  siicccssful.  but  llicrc  arc  occasions,! 
6.04  wben  coinproinisc  acliicvcs  litlle  or  nothing  con  | 
7,7*  struftively  while  acting  tis  a  dcstrnclivc  force;  Ibis 
e'jj  apjiears  to  be  one  of  thcin.  No  .serious  objection 
“170  (0  the  reduction  in  volume  of  siiirils.  wine  and  beer 
74?  released  from  lioml  eoiild  be  found  if  there  were 
assuranec  tliat  the  objcelivc  of  redueing  eonsuinp- 
6's  lion  will  be  aebieved.  Enforlunately,  however, 
bps  there  is  no  siuh  assurtinec.  On  the  contrary,  it 
seems  likely  that  it  will  only  lead  to  hoarding  of 
liquor  and  wine  —  which  obviously  has  begun 
5.00  already  on  a  major  scale  —  a  subsequent  shortage, 
595  and,  inevitably,  a  revival  of  the  old  bootlegging 
1 32  evil.  The  cut  in  the  alcoholic  content  of  spirits  lias 
7.41  precedent  and  logic  to  justify  it. 

P69  The  Prime  Minister  got  into  deep  water  in  his 
ban  on  advertising  of  aleoliolic  lieverages.  No 
5  88  appiirent  gooil  and  niueh  obvious  harm  can  result 

4  .  I 

526  from  this  announeed  reslrietion.  It  is  safe  to  sity  1 
Ihat  no  liijiior.  wine  or  hc-er  advertising  ever  led  j 

4  60  anyone  to  take  a  drink  wlio  was  not  looking  fori 

bxi  one.  On  the  oilier  hand,  advertising  by  distilleries  | 
4  3^  iiiid  breweries  in  rceent  'yciirs  has  fended  more  j 

jinii  more  lowards  prc.iehing  Ihe  gospel  of  model- j 
•154  alion  in  drinking.  ’J'hcrc  is  good  retison  to  be- 1 
lieve  that  Ibis  type  of  iidverlising.  preiitired  b\  j 

c.xpcrts  and  published  from  one  end  of  Ihe  eoun- j 


,,y  lu  liie  mis  iiaii  ueiieiu-iai  ciicc.s  on  to.  > 

\iitil(vii.^  ilUii.i.S  Ui  I  .iltUMiatlli.Y*  ill  ItiiS  i  1  •  I  .iO  J I ,  I 

..K'iCHJ*  ,  II  M'OiiiS  hlC  gu\ ATjiliiLlJl,  iJl  li;^ 

ciioi'is  to  aciiievc  iiim.i .  ai,oii,  i.-,  placing  a  ban  on  I 

v.  lull  has  been  w  iLio . luoi  Inc  iiiosi  ciueaeiousi 

iiiaeiiinery  lor  mode..  ,1  llial  luis  existed.  i 

Reduelion  in  hours  ol  sale  can  be  made  an  effec- ; 
live  temperance  ineasuri'  if  tackled  iniclligenliv .  in  ! 
England  Ihe  lies!  system  aiiparenlly  lias  been  found; 
that  of  closing  drinking  places  for  certain  hours ■ 
during  Ihe  day  and  evening,  but  refraining  from  ! 
closing  down  allogetlier  at  loo  early  an  hour.  The 
latter  method  will  almost  certainly  le:id  to  estab¬ 
lishment  of  a  multitude  of  ‘blind  pigs",  a  distinctly 
undesirable  devclojmienl  from  the  jioini  of  view  of 
public  sobriety. 

Mr.  King’s  discourse  011  lemiierance,  and  its. 
esiiecial  need  at  the  momenl.  lias  been  widely  ac¬ 
claimed  and  lias  iiad  the  full  eiulorsation  of  peojile 
in  all  walks  of  life.  Only  a  moron  or  a  ‘‘dead¬ 
beat’’  could  fail  to  see  the  advantages  of  widespread 
moderation  in  drinking  in  tlie  fiirlberanee  of  tlic 
nation’s  war  progratn.  Prohibition  or  categorical ' 
restrictions  of  any  kind  never  luive,  however,  and 
never  will  aeliieve  moderation  or  mdionid  .sobriety.' 
Mr.  King,  in  his  man>  years  of  experienee  in  Utcj 
lioliliciil  arena  and  bis  iindoiibted  know  ledge  of  { 
iuiimiii  nature,  must  be  well  aware  of  this  facl;j 
lienee  it  is  :dl  the  more  ineomprehensihle  that  iic 
should  lia\e  piir.sued  Ihe  policy  lie  has  done.  There 
is  still  lime  to  tiller  the  course  of  tlie  muderalion 
hiirqur,  however,  tind  sound  naliomil  policy  wiuild 
appear  to  diclale  sue!)  action. 


Bisque  Ganadienne  Nationale 

68th  ANNUAL  STATEMENT 

Year  Ending  November  30,  1942 


Proht  and  Loss  Account 

Baldnce  at  credit  of  Profit  and  Loss  Account,  29th  Novem¬ 
ber,  1941 . . . 

Profits  for  the  year  ended  30th  November,  1942,  after  pro¬ 
viding  $60,000  for  Staff  Pension  Fund,  $335,982.44 
for  Dominion  Government  Taxes  and  ma’xing  appropria¬ 
tions  to  Contingent  Reserve  Fund  out  of  which  account 
lull  provision  for  bad  and  doubtful  debts  has  been  made 


Dividend  No.  204,  paid  Ist  March.  1942 . 

’’  ’’  205,  paid  1st  lune,  1942 . 

"  "  206,  paid  1  .St  September,  1942.. 
"  "  207,  payable  1st  December,  1942 


V.'iitfen  oft  Bank  Premises . 

Provision  for  payment  to  the  Province  of  Quebec,  Statute  14, 
Goo.  V,  Ch.  3 . 

Palunce  a!  credit  cf  Profit  and  Loss  Account,  30th  Novern'oer, 
1942 . 


140,000.00 

140,000.00 

140,000.00 

105,000.00 

525,000.00 

125,000.00 

125,000.00 


t  252,389.29 

$  776,815.05 

1,029,204.34 


775,000.00 


254,204.34 


BALANCE  SHEET 

Liabilities 


Capitol  paid  up . 

Reserve  fund . 

Balance  cf  Profit  and  Loss  Account  (after  deducting  payments 
to  the  Province  of  Quebec,  Statute  1 4,  Geo.  V,  Ch.  3) . . 

Dividends  declared  and  unpaid . 

Dividend  payable  Ist  Decembe.',  1942 . 


7,000,000.00 

5,000,000.00 

254,204,34 

5,707.52 

105,000.00$  12,364,911.88 


Notes  of  the  Bank  in  circulation .  3,001,652.00 

Deposits  by  and  balances  due  to  Dominion  Government .  16,712,01 1.05 

Deposits  by  and  balances  due  to  Provincial  Governments. . . .  2,084,893. 1 8 

Deposits  by  Ihe  public  not  bearing  interest .  50,238,786.93 

Deposits  by  the  public  bearing  interest,  including  interest 

accru^  to  date  of  statement .  1 16,403,007.40 

Depo.sitg  by  and  balances  due  to  other  chartered  banks  in 

Canada .  1,743,780.64 

Deposits  by  and  balances  due  to  banks  and  banking  corres¬ 
pondents  in  the  United  Kingdom  and  foreign  countries.  689,049.23  190,873,180.43 


Acceptance.s  and  letters  of  credit  ouistanding. 
Other  liabilities  to  the  public . 


Assets 


Subsidiary  coin  held  in  Canada. 

Notes  cf  Bank  of  Canada . 

Deposits  with  Bank  of  Canada . . 


Noies  of  other  chartered  banks . . < 

Cioverr.mer.t  and  bank  notes  other  than  Canadian . 

Cheques  on  otlier  banks . 

Depo.'-il.s  with  and  balances  due  by  other  chartered  banks 

in  Canada . 

Balances  due  by  banks  and  banking  correspondents  eiie- 
wTe.-e  than  in  Canada . 

r>o:nir.ion  and  Provincial  Government  direct  and  guaranteed 
securities  (inaluring  wilhin  two  years),  not  exceeding 

niarket  value . _ . 

Other  Dominion  and  Provincial  Government  direct  and 

guaranteed  secunties,  not  exceeding  market  value . 

Caradian  municipal  securities,  not  exceeding  market  value 
Public  securities  other  than  Canadian,  not  exceeding  market 

value .  . 

C.her  bonds,  debentures  and  stocks,  not  exceeding  maike* 
value . 


Cali  and  sliort  (not  exceeding  iliiity  days)  loans  in  Canada 
on  SiOckf,  deoentures,  bonds  and  other  securities,  of  a 
sufficieni  marketable  value  to  cover . 


Current  loans  and  discounts  in  Canada,  estimated  loss 

provided  for . 

Loans  lo  Provincial  Governments . 

I.cdns  to  ci'ies,  to-AT..s,  municipalities  and  school  corpo.-anor.s 
l.'on-currcnt  loans,  estimated  loss  provided  for . 

Liabilities  of  customers  under  acceptances  and  letters  of 

credit  as  per  contra . 

Real  Estate  other  than  Bank  premises . 

Mortgages  on  real  estate  sold  by  the  Bank . 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note 

circulation . 

Pvmk  premises  at  not  mo.-e  than  cost,  less  amounts  written  off 
Other  asset: . . . 


345,402.47 

45,304.06 

$203,628,798.82 


$  625,479,43 

7,94!, 075.50 
15,211,326.50 

62,625.00 

40,345.01 

6,585,767.18 

2,178,203.89 

1,906,558.23  $  34,551,380  74 

58,214,439.41 

26,772,172.33 

14,464,362.22 

17,388.70 

3,409,814.04 

$102,878,176.70 

3,356,985.79  106,235,162.49 
140,786,543.23 


48,442,988.71 

391,218.00 

6,398,192.62 

158,479.74 


55,390,879.07 


345,402.47 

1,389,628.56 

706,083.82 

178,537.31 

4,620,930.03 

210,794.33 


A.  COUBTOI.'t 

Ch;ei  A-:count$nt 


c.  ST  Piiwr 

Gentrai  Managar 


7,451,376.52 

$203,628,798.82 


BEAUtKY  LEMAK 

Prceidcnt 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

V/e  beg  to  report  to  O.e  Ehftrel’.oloer?  Cu  Banq’je  Canauienn*  Katiorale  Ihat  ve  hav^  checkad  the  cash  and 
veril.od  ihe  Le'"«ntics  of  the  Bank  a:  the  Chief  oftioe  as  at  30th  November,  1942,  as  wcU  as  at  anotf.er  time  d’jr.ng  the 
i©ai.  and  found  they  agreed  v/itli  the  enfiies  m  the  books  in  regard  thereto. 

V/e  h.ave  examined  the  books  and  accounts  at  Head  Office  and  have  compared  the  above  Ba’arce  SI  ee‘  v.ih 
there  boc*kc  a-'d  with  the  rertif.ed  returns  from  the  brarjch.cs.  In  our  opinion,  tlie  Balance  Sheet  .$  properly  f>av. n  i  p 
*')  a$  {«»  diL  'lcsn  the  true  condition  cl  the  Bark  ar.  al  30th  Novemher.  1942,  according  lo  the  best  ol  our  miormetic.-n 
and  Clio  e*rI'5’''»hoj!r.  qu-’en  uf,  and  ’.s  as  shov  n  by  the  books  cf  the  Bir.k. 

V.’e  have  obtai’.oti  all  the  informatjon  and  explanations  required  by  and  in  our  opinion  tlie  transoubonx  ol 
tho  Bank  which  have  cvme  under  our  nobce  Lavf  been  wiUun  the  power*  of  the  Bank. 

MAURICE  CHARTKr,  C.A.  N 

ol  Chartrrf.  Sainton  6t  O.e  (  ,  , 

iOHN  W.  ROSS.  C  A.  1  A-udiiorf 

oi  r.  S.  Ross  &  Sons  / 

Ifcn'.iejl.  1 3  a  L'c,eir.b>er,  i342. 


I  UK  MN  AiNUAL  TIMES,  MONTRE  AL,  DECEMBER  23,  ISM  2 


MOTION  PICTURES 

A  KEY  INDUSTRY  ON  THE  INSPIRATIONAL  FRONT 

From  the  war  factories  and  shipyards  of  Canada  are  pouring  the  planes  and  tanks,  guns  and  ships 
to  arm  the  United  Nations  in  the  all-out  fight  for  Democracy! 

Week  by  week  our  power  must  grow  until  it  sweeps  the  earth  clean  once  more  so  that  free  men 
may  live  again  in  peace  and  security.  That  is  our  Resolve. 

To  carry  it  through,  our  minds  must  be  as  keen  as  our  swords,  our  hearts  as  strong  as  our  tanks, 
our  spirits  as  buoyant  as  our  planes. 

For  morale  is  a  mighty  force  ...  as  vital  as  the  materials  of  war  themselves. 

Just  as  it  is  the  job  of  some  industries  to  provide  the  weapons  to  keep  ’em  flying,  keep  ’em  rolling 
and  keep  ’em  shooting,  so  it  is  the  job  of  the  Motion  Picture  Industry  to  keep  'em  smiling! 

That  is  our  war-time  job.  We  cannot  build  bombers,  tanks  or  guns  . . .  but  we  can  build  morale  . . . 
we  can  give  Canada  the  hours  of  carefree  relaxation  which  will  make  its  work  hours  more  pro¬ 
ductive,  the  mental  stimulus  that  will  carry  us  on  with  heads  up  through  dark  days  and  bright, 
through  good  news  and  bad  ...  to  Victory. 

We  can  . . .  and  we  will! 

Famous  Players  theatres  are  proud  of  the  part  they  are  privileged  to  play  in  maintaining  morale. 


FAMOUS 


CANADIAN  CORPORATION  LIMITED 

HEAD  OFFICE  •  ROYAL  BANK  BUILDING  •  TORONTO 
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.  C.  MINES  MAKE 
A  GOOD  SHOWING 
DIFFICULT  YEAR 


Estimate  Production  Around 
S75  Millions  In  Face  of  Op¬ 
erating  Problems 

P5tOSPECTING  ACTIVE 


Western  Oil  News 

Uplift  Indicated  In  Limestone  On  West  Flank  By  Mir¬ 
acle  No.  3  Results  Add  Greatly  to  Potentialities  of 
Area  ——  May  Provide  Great  New  Source  of  Oil 


Bayonne  Consolidated  To 
Work  B.C.  Scheelite  Claims 


Vancouver  —  Bayonne  Consolidat¬ 
ed  Gold  Mines,  Limited,  has  acquired  ! 


some  claims  in  the  Stony  Creek  area  !  dian  mineral  producUon 


Canadian  Mine  Production  At 
Peak  In  Value  For  Year  1941 

Otiawa  —  Pinal  figures  foa-  Cana-  $205,789,392  but  this  irend  has  been 


1941  I  reversed  in  ihe  interim. 


Hudson  Buy  Making 

F*rogrrss  .At  Maiidy 

Winnijjeg  —  Hudson  Bay  Mining 
iv  Smelting  Co.  is  making  good  pro-’ 
grp.s.s  in  it.s  plans  for  bringing  the 
Mandy  mine  into  production  next 


'J'he  western  lime  of  production  in  the  north  extension  of  Turner 
^  Valley  appeared  to  have  been  determined  when  the  deep  west  flank  test 
I  Home  Millarville  No.  12  drilled  to  8,555  feet  to  find  its  Madison  objective, 
I  and  run  into  v  ater  in  the  lower  porous  horizon  after  drilling  to  9,012  feet. 
Then  came  a  major  surprise.  Miracle  Royalties  No.  3,  a  north  exten- 


and  Other  Strategic  Miner-  |  greater  depth,  reached  its  objective  at  7,870  feet.  The  shallow  lime 
als  Being  Carried  Out  La-  1  provided  evidence  that  there  is  a  Madison  limestone  uplift,  and 

pofsib!;-  a  great  new  source  of  oil.  to  the  west  of  the  well  now  making 
the  productive  limit. 


als  Being  Carried  Out 
bor  A  Factor 


D.v  FR.WK  WOODSIOE. 
Vlanascr,  B.».  CUaml'cr  of  M.ncs. 


The  Mirael^e  No.  3  lime  contact,  a  second  agreement  covering  option 
i.s  about  3,8.35  feci  below  sea  level,  j  on  an  additional  500,000  shares  pay- 
VTiirniivni-  _  It  with  a  lime.slone |  meiits  for  which  are  due  to  com- 

‘  ^  IS  estimated  t  8,409  feet  and  lime  eleva-  mcnce  May  15  1943  Issued  capital  is 

the  mineral  production  m  British  .inn  nf  ft  o.  Aiv,«nto  issu.a  capudi  » 

<"riiiimhin  Hiirintr  194-.;  will  he  an  Of  l,2o4  ft.  at  Alberta  Oil  In- 1  2.018.170  shares,  leaving  981,825  un- 

CoHimbia  during  1942  \Mll  be  ap-  2.  deep  producer  located i  iesued 

proximately  $<5,000,000.  This  is!  quarter  of  a  mile  due  north.  The  j  4-  4.  ♦ 

aToTs  have  had"  ,;'*mtrdif"rultieTTo1”°"’^  Imperlal-Rolling^ Hills  No.  1  well 

a.ois  na\c  nao  many  aiii.cuiiies  10  ,^^  of  ^  jjue  east  and  presum-  ..poorts  the  ton  of  the  Anhvdratc  at 

overcome.  ,  .  ,  ,  ,,  ably  up  dip  from  Miracle  3.  topped  approximatelv^S 806  feet  and  core- 

It  is  estimated  that  no  less  than  |  ihe  MadLson  at  8,008  ft.,  at  an  eleva- i 
500  pro.s-iiector.s  wore  in  the  field  in  |  (ion  of  3  962  feet  below  sea  level  '  ^  proceeding  below  3.- 

Brt.i,.h  Columbia  during  the  P»«  hZo  yiSlKo  12  Ibrll,  i 

Bummer  searcliiirg  for  war  mineral  (pr- of  a  mile  north  and  ni-art.'r  of !  ®  ‘  rn  the  Jefferson  11m- 

dt'posil.s  and  reports  coming  into  a  mile  wc-st  of  Miracle  ^3  (oppp^  ^  the  next  200  to  300  feel, 

the  ofnce.s  of  the  B.C.  Chamber  of  ,■  .  Madison  at  an  elevation  of  4,408'  -  „  „  *  ^ 

Mine.s  would  indicate  that  many  of  fcpt.  i  K.  f.  Reeve,  president,  Common- 

these  men  have  been  successful.  ^  ^  ^  W'calih  Petroleum,  Ltd.,  states  that 

Considerable  prospecting  was  done]  Minele  Rovalti«  _  !  director.^  of  that  comirany  feel  there 

in  the  southern  portion  of  the  Pro- 1  fpit  ,hii  Tot- ^  '-fSb,!;,  a  lack  of  the  co-operation  by  the 

Vince,  around  old  mining  camps  that  the  crew  making  |  provincial  and  Dominion  govem- 

nr  r..  ^qhipmont  nrepts  that  oil  development  should 

o"  on  below  the  have.  The  royalty  quesHon  has  been 

Madison  contact.  The  well  encoun- ,  j^a^girtg  in  the  air  for  the  past  year. 

W'hich  Is  very'  unsatisfactory.  While 
all  enterprises  must  bear  their  por- 


■'vere  operated  in  the  early  days  and 
iji  a  number  of  cases  high-grade 
lungsten  and  other  strategic  mine¬ 
rals  have  been  found. 

The  northern  half  of  British  Col- 
nfnb'.a,  that  was  unknown  and  un- 
pro.sticctcd  until  recently,  has  been 
found  to  be  I’cmarkably  rich  in  many 
minerals.  Mercury  ore  has  been 
discovered  in  an  area  approximately 
100  mile.s  in  length  in  the  Omineca 
lllstrict  and  rievelopmeni  and  pro- 


tion  of  the  country’s  demands  in  the 
way  of  taxes,  the  board  feels  that  the 
oil  companies  have  been  unduly  dis¬ 
criminated  against  in  the  method  of 
computing  income  taxes  and  until 


tered  the  markers  above  the  Madi 
son  in  normal  sequence,  escaping,  so 
far  at  least,  the  .series  of  minor 
fault.s  encountered  above  the  Madi¬ 
son  at  the  Alberta  Oil  Incomes  No. 

2  well. 

Miracle  3  has  vindicated  the  be¬ 
lief  oxpres.sed  by  Dr.  J.  O.  G.  San-, 

derson  that,  there  is  a  Madison  up-  adverse  factors  arc  properly 

lift  to  the  we.st  of  the  area  current- ' development  wiU  have  to 
duclion  arc  going  ah^ad  rapidly  -  ,y  penducing  in  the  north  ext'-nsion,  I  P-ceed  very  cautiously. 

"his  is  possibly  one  of  the  largest:  yjjg  original  report  on  the  .site  ex-'  company  is  interested  in  a 

Vlts  of  tins  valuable  metal  in  the  j  p,.es<;ed  the  opinion  that  the  Madi- :  tract  of  possible  oil  land 

world.  Tungsten  has  been  discov-.sop  would  be  topped  between  g.soo  I  through  its  associate,  Acc  Royalties, 
cred  in  many  places  in  the  Province,  and  3.900  feet  below  sea  level  The  !  I-td.,  and  it  is  deemed  advisable  to 
all  the  way  from  the  United  States |  actual  contact  is  about  3.835  feet. 


Boundary  to  the  Yukon  Territory. 

Several  properties  arc  already 
producing.  As  an  instance,  high- 
grade  tungsten  ore  was  discovered 
an  an  old  mine  south  of  Nelson,  B.C. 
which  i.s  now  being  developed  by 
Ihe  Dom  nion  Government  and  is 
considered  one  of  the  largest  dep¬ 
osits  of  this  metal  found  on  the 
North  American  Continent.  This 
di.scovcry  has  been  an  incentive  to 
mining  companies  to  rc-prospoct 
many  of  properties  and  I  am  pleased 
1o  say  they  arc  meeting  with  satis¬ 
factory  resulls. 

Occurrences  of  chromium,  man¬ 
ganese.  molybdenum,  tin,  fluorspar, 
graphite,  mica  and  other  strategic 
minerals  liavc  been  reported  by  the 
I!rosi>ectors  and  are  now  being  in¬ 
vestigated. 

Some  of  the  base  metal  mines 
have  had  considerable  difficulty  in 
securing  labor.  However,  at  present 
there  is  an  effort  being  made  to  re¬ 
adjust  the  manpower  of  the  coun¬ 
try  so  ns  to  increase  production  of 
the  much  needed  war  ntclals.  Some 
months  ago  the  I'ederal  Government 
restricted  the  employment  of  men 


in  the  -gold  mines  in  order  that  I  at  7,716  ft. 


4-  ❖  •> 

There  Is  good  news  on  Home  Mil- 
larvillc  No.  12,  the  deep  test  that 
found  water  in  the  lower  porous, 
and  cemented  back  to  test  the  upper 
lime  hor'zon.  Acidizing  of  the  up¬ 
per  zone  has  been  completed,  the 
section  receiving  a  total  of  4.230 
gallons  of  acid  in  the  three  treat¬ 
ments. 

Following  the  final  shot,  the  well '  nients” 
was  kicked  off,  returned  input  oil ' 
and  spent  acid,  and  flushed  an  aver¬ 
age  of  36  barrels  of  clean  crude  oil 
hourly  in  a  14-hour  run.  The  well 
was  then  pinched  back,  and  at  last 
report  was  operating  14-13  barrels 
hourly,  under  strong  back  pressure. 

Gas-oil  ratio  is  around  2.500  cubic 
feet  per  barrel.  It  appears  probable 
that  the  well  will  be  capable  of 
operating  steadily  at  300  to  350  bar¬ 
rels  per  day.  There  is  no  evidence 
of  water  in  the  upper  porous  hori¬ 
zon. 

4*  4"  4- 

Royalite  No.  69  added  a  further 
12  feet  of  new  hole  in  a  24-hour 
period  and  at  last  report  was  then 
drilling  .321  feet  in  the  Madison  lime 


es  of  the  industry  '  ulaticn  for  purposes  of  secrecy.  It  L, . 

gain.s  but.  the  me- |  known.  hcAOver,  that  production  hi  :  '  etn.,’ 

he  others.  In  this  all  four  gained  last  year  and  wi:l  ,  V  ‘ 

r  1  J  A1.X  '  irnacrjrouncl  work.  coii?Ls».ikc  c . 

Riivpsin  inako  Sk  fiirtnrv  arivAnr#'  thic  ■  ®  ^  ' 


showings  of  scheelite  ore  have  seen  bcandii 

encountered.  I  j^a^e  sulxstantial 

it  has  been  discovered  that  the  |  tallies  lead  all  tin 

scheelite  appears  to  be  associated  classification  the  Dominion  Bureau  |  make  a  fuidhcr  large  advance  this 
with  a  whitish-like  ^anite  porplijTy  |  of  statistics  reports  a  value  of  $395,-  j  year 

in  a  quartu  vein,  which  docs  no„  car-  I  346.581.  contrasted  with  $382,503,013  i  In  the  fuels  petroleum  disclosed  a  | 
ry  any  sulphide  and  is  understood  to  |  in  1940.  j  good  gain,  from  $11,160,213  to  $14, 

afford  the  easiest  .separation  yet 
found  in  the  Rossland  district. 

Consolidated  is  understood  to  have 
got  some  encouragement  from  the  j 
drilling  program  which  it  carried  ou 
on  the  SI  Elmo  group  just  north  of 
Rossland  on  Red  Mountain,  but  whe¬ 
ther  the  ore  will  warrant  recovery  w 
not  known. 

At  bo.h  the  Commander,  under  op¬ 
tion  to  Jason  Mine*,  Limited,  of  Tor-  | - 

onto  and  St.  Elmo,  there  is  a  consid-  1  Golden  ManitOU  Mines 
erable  amount  of  sulphide  in  the  ore. ' 

This  makes  it  difficult  to  get  under 
ihe  rigid  specifications  demanded  by 
Atlas  Steel  Company,  705  minimum 
W03  w'ith  no  phosphorus  and  not 
over  0.5  per  cent  sulphur.  In  any  flo- 


stcpliig  and  raising,  is  under  way  and 
v.ill  be  in  readinew  by  th.c  time  the 
machinery  i.s  installed.  The  plant  \v;!! 
be  opiernted  by  electrical  power  from 


„  ,  ,  .  J  J  •  ,  , ,  •  ScJiLst  Lake  in  preparaJon  lor  min- 

Quetec  came  second  wnth  $99.^51044  ,  beuig  pri^uced  on  a  considerable  ,  j,  companVs  big  copi>cr-zmc 

and  British  Columbia  third  with  $76.- ,  scale  on  the  east  and  ^fst  coast s,  . 

84U80.  ^  ^  property. 

Gold  production  showed  a  slight  |  ed.  The  valuation,  $644,253,  is  inter-  '  ■ 


gain,  froan  $204,479,083  in  1940  to  '  csting. 


gress  lor  some  mor.tlrs  on  tliese 
claims,  and  is  being  continued  under 
the  dhection  of  Sandy  Morris,  er,- 
gmecr  in  charge. 


In  Strong  Ore  Position 


Tcffonto  —  Golden  Maniiou  Mine.s 
with  production  above  rated  capacity 
tation,  it  is  stated  by  expert  miilmon  j  of  the  mill  of  650  tons  daily,  enjoys 
that,  it  is  almost  impossible  to  get  so  j  according  to  officials  a  “strong  oa- 

clron  a  scparat.on.  j  position  ”  with  probable  ore 

Tlie  outcome  of  these  investiga-  ‘  ^  ^ 

lions  is  being  watched  closely  by  |  reserves  of  a  million  tons  to  the  oOO- 
owners  of  claims  in  the  Rossland  i  foot  horizon  or  enough  for  over  tiiree 


Good  Final  Quarter  For 

Broulan  Porcupine  Minesj  Pe,.r«,r MaiuL.ins  1 

Ore  Reserves  .At  I’roperly 


Toronto.  —  According  to  offirials 
resulls  exi'crienced  by  Broulan  Por¬ 
cupine  Mines  in  the  final  quarter  of 
this  year  have  omibled  the  company 
to  declare  a  dividend  of  3  cents  per 
share  payable  January  1.3. 

Bert  W.  I.ang,  presklont.  estimate 


camp. 


ISliaft  Deepening  Started 
Nickel  Offsets  Property 


I  years  at  the  projected  higher  rate  of 
!  900  tons  daily.  Consideration  will  !>e 
!  given  to  deepening  the  main  shaft 
S  to  1,000  feet  in  1943  for  further  ex- 


Perrou  Gold  Mines  .started  tl.c 
piesent  year  with  ore  rescrirs 
amounting  to  303,092  tons  .sUghilv 
lower  than  in  the  prcvioa.s  year  whrii, 
they  were  reported  at  320.663  ton.s. 


that  proiluction  for  the  fourth  quar-  xhis  t,s  sufficient  to  la.^  for  over  a 
ter  of  this  year  should  be  sliglitly  j  |]ip  ordinary  i.ue 

above  that  of  the  third  quarter,  ducjpf  niilling.  Development,  it  ha.s  been 
to  an  improvement  in  the  grade  of '  off (gj-jiiy  j-epovicd.  is  just  about  re¬ 


placing  the  ore  removed,  having  been 


Toronto  —  Nickel  Offsets.  Ltd.,  is 
decpenbig  the  shaft  at  lls  property 
in  Foy  and  Bowell  Towmshlps,  Sud¬ 
bury  district.  In  accordance  with 


ore  milled,  and,  therefore,  will  be 

the  best  quarter  of  any  In  1942.  Ho  j  fjy  ,.^01110  20  per  cent  due  to 

estimates  net  profit  for  the  quarter  tj,g  ^.j^ortage.  'Hicre  are  .seme 

ploration  and  development  of  three  cents  a  share,  after  write-offs  ..j^g  ^f  ^labilization  ol  the  lab.rr 

new  levels.  taxes  mak  ng  over  11  cents  net  however. 

__  ...  .  ...  for  the  full  year. 

The  geological  structure  lying  m  |jg  j,]go  advises  that  the  net  cur- 
the  wide  shear  zone  in  which  the  :  ^puf  at  th<'  cjid  of  1942  sliould 


ore  bodies  occur,  is  favorable  to  con 


uu<,v  uuMiiLL,  111  uttuiuain-i-  «iui  I .  — ~  - -  - -  I  approximate  .$.315,0110.  or  abou’  _  • 

plarus  annoimccd  In  November.  The  |  tinuity  to  depth  and  for  parallel  :  ,.511  r  000  more  than  at  the  end  of  ^ 


The  company  U  presentlv  milling 
about,  390  tons  d.iUy,  wliicli  is  only 
very  lilt.le  below  the  cius'.Piii.ai  v  rate. 


at  thi.s  tune  of 


hold  a  strong  liquid  position,  so  it 
may  take  advantage  of  further'  de¬ 
velopment  as  soon  as  advisable. 
Therefore,  in  addition  to  subscribing 
to  ihe  three  Victory  Loans,  tJie  com¬ 
pany  has  invested  $47,805  in  listc.l  ^ 
securities.  This  does  not  mean  that  j 
the  cempany  has  ceased  paying  divi-  i 
ciends,  for  as  soon  as  sufficient  rc-  ! 
serve  has  been  set  aside,  it  is  the  j 
dii-ectors’  intention  to  continue  pay-  | 


work  Is  being  done  under  contract  j  *t*'iictUTes.  Tills  has  been  borne  out  |  gppfpmber. 
and  sinking  .'tarted  about  December  development  advance  on  the  500- 
1_  foot  level 

In  previous  work  the  shaft  was  Regular  shipments  arc  being  made 
sunk  to  530  ft.,  with  a  large  amount  !  of  100  tons  of  zinc  concentrates  a 
of  development  carried  out  at  tire  |  day,  thase  concentrates  running  57 
200.  350  and  500-foot  levels.  It  is  now  I  per  cent  zinc,  2  per  cent  higher  Uian 
proposed  to  go  down  to  1,250  ft.  end  i  called  for  under  contract  with  Metals 
cut  stations  at  150  ft.  Intervals.  1  Reserve  Co. 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Orlohf*!*  Pelrolciini  Output  I 
W  as  Off  From  Last  Year] 

Ottawa  —  Canadian  produefion  of  ! 


Last  Sale 


-1942- 


niinerals  may  be  transferred  to  base 
jnctal  proeiucers.  This  did  not  gain 
tile  desired  result  as  it  was  found 
that  the  base  metal  mine.s,  a.s  well  as 
the  gold  mines,  were  losing  their 
employees  to  such  war  industries  as 
shipbuilding,  aeroplane  plants,  etc., 
where  there  was  a  much  higher' 
wage  scale. 

Representation  was  made  to  the 
Dominion  Government  by  the  Min- 
■ing  dissociation  of  B.C.  and  Wic  B.C. 
Chamber  of  Mines  asking  that  this 
jiroblcm  be  investigated.  This  was 
.subsequently  done  and  the  previous¬ 
ly  m^'iitioned  condition  was  found  to 
be  true.  It  was  also  pointed  out  to 
the  Government  that  the  gold  min¬ 
ing  companie.s  had  efficient  oper¬ 
ating  or.ganizations  and  they  were 
sending  out  their  field  engineers  and 
jiro.sppctors  to  search  for  strategic 
metals  and  were  spending  large 
sums  of  money  on  this  important 
work,  and  meeting  with  encouraging 
re.sult.s.  The  Federal  Government 
lias  now  wilhdrawn  its  restrictions 


Stocks— 


Loiver  Profits  Reported 
By  North.  Canada  Mines 


Northwest  Hudson  Bay  No.  11  j  406. 
added  12  feet  of  new  hole  and  was 
drilling  .33  feet  in  the  Madison  at! 

7,973  feet.  ! 

4.  A  1 

Northend  Petroleums  No.  1  added; 

.34  feet  and  at  last  report  wa.s  drill-  I 
ing  at  8,811  feet,  with  the  Madison! 
lime  contact  not  yet  confirmed.  i 
.J  I 

Devonian  Test  No.  1,  carried  to! 

1,743  feet  in  11 ’j  days  of  drilling.! 
run  and  set  surface  string  of  casing! 
onto  503  feet.  Drilling  has  been  1 
resumed.  , 

4.  4,  4.  ]  Name: 

•  I  1  Gl’OAS 

Adanac  Petroleums  No.  1,  North  j  XiTa  "o.'i  me.  no. 

Extension  test  shut  down  for  some  j  Groes  . 

months  at  3,316  feet,  has  completed  |  Aim  Oh  inc 
installation  of  heavy  duty  rotary 
and  the  crew  is  slated  to  go  into 
the  hole. 


Toronto  —  Northern  Canada  Mines 
Limited  reports  net  earnings  of  $55,- 
445  for  the  fiscal  year  ended  Sep¬ 
tember  30,  all  derived  from  dividends 
and  interest.  This  compares  with 
profits  of  $73,423  for  the  previous  fis¬ 
cal  year. 

’Tlie  balance  sheet  shows  cash  as¬ 
sets  of  $55,154  and  shares  in  other 
companies  entered  in  the  books  at 
$722,591  but  having  a  market  value 
at  September  30  of  $376,029.  Assets 
also  include  interest  in  claims  and 
exploration  account  booked  at  $117,-  |  Central  Patricia 

Central  Porcupine, 


Aldermac  .... 
Anglo-Huron  an  • 

Ashley . 

Astoria  Que.  .  .  . 
Aunor  .  .  .  r  . 

Bagamac  .  .  . 
Bankfield  .... 
Base  Metals  .  .  . 
Bear  Exploration 
Bidgood  K.  .  .  . 

Bobjo . . 

Bonetal . 

Bralorne . 

Broulan . 

Buffalo  .\nkoriic 
Buffalo  Can.  .  . 
Can.  Malartic  .  . 
Castle  Trcih. 


OIL  ROYALTIES 


Supplied  by  The  Oil  Royalty  Dealers 
Association  ot  Ontorlo. 


Chestervillc 
Cochenour  Wiliaiis 
Coniaurum  .  •  . 

Cons.  Smelters.  . 

Delnlte . 

Dome . 

East  Malartic  .  . 

Eldorado .  3.260 


RET.ML  PRICE  LIST 
PKODCCING  ROPALTIES: 


Paid  p;r 

Oftermg  October  j 
Oct.  Price  P",‘e- 
Qubta  per  I'.t  clucticn 


-n  I 


$16' 


»5 


95 


900  01 


500 


Nci 

Aim  Oil  Inc.  No 

G.'Cas  . 

.Mr-’.  Oil  Inc  No 

Nm  . 

Allied  No  1  P.'d... 

Arrciv  No.  1  Net. 

.AlTciV  No.  2  N:. 

No.  1  Ncv  Pfd  115 
AUa.^  Br.  Dom-  No.  2 
Pfd .  600  6.90e.CO 


500 

lOO 

I4U 

190 


1.3O0  00 
1,600.00 
1,3:0.00 


Maryland  Pelrolcum  Ltd.  confirms 
that  its  No.  1  well,  diagonal  offset  to 
the  Atlas  British  Dominion  No  2 
prccliicer,  has  confirmed  the  carduim 

on  gold  mining  and  lliese  mine.s  are '  at  3.250  feet.  This  com- j -Atlas  Br.  Dom.  no  3^  .-goo 00 

being  allowed  to  continue  with  their  |  pftes  with  the  Atlas  British  Domi-  |p  &  d.  N't  p;d  ..  V5  i.oooioo 

operations.  |  nion  No.  3  well  now  producing  625  :  East  Crest  No.  5  Pfd.  135  i,6O0.C'0 

bbis.  daily  and  completed  last  week  indcpeniicnt  No.  1 

which  encountered  the  carclium  at  -  . ;•  ;■  3  0.0.00 

^  lna;'P5nt.:nt  No.  1 

3,610  feet.  i  Cr^  . 200 

'  ¥  ¥  4$  ;  Major  Oil  Inv.  No.  1 

Production  of  crude  oil  froan  the  1, . 

Fort  Norman  field  during  the  first  I g-esj  ^  120 

nine  months  of  t.hc  current  year  to-  |  Major  oii  inv.  No.  2  _ 

tailed  31,438  barrels,  it  is  reported.  |  Nat  .  554  5.2OJ  C0 


Inlercst  In  North 

Great  intoi'cst  i.s  being  shown  by 
the  mining  fraternity  in  tlie  north¬ 
ern  portion  of  British  Columbia  and 
Ihe  Yukon  'I'erritory.  as  a  result  of 
11)0  construction  of  the  Alaska 
Highway  by  the  United  States  Gov¬ 
ernment.  Inquiries  are  coming  in 
from  all  over  Canada  and  the  United 
Slaip.s  and  we  believe  that  there 
will  be  a  great  influx  of  people  into 
that  north  country,  which,  up  until 
the  present,  has  been  unknown  ex- 
l  ept  to  a  few  prospectors  and  trap- 
I)e)'s.  Reports  indicate  that  there 
are  great  mineral  possibilities  in  this 
vast  country  and  we  feel  it  will  be 
an  outlet  for  men  of  adventure,  the 
same  type  of  men  who  explored  the 
West  and  made  it  possible  for  thou¬ 
sands  of  people  to  earn  a  livelihood 
and  build  up  communities.  There 
will  also  be  many  opportunities  in 
Ih's  area  for  the  ro-habilitation  of 
I'ciurned  men  after  the  War. 

'I'ho  friendly  relations  that  have 
existed  between  Canada  and  the 
United  Stales  for  more  than  one 
hundred  years  is  now  more  closely 
woven  together  than  ever  before  as 
ihcse  two  countries  are  bound  in  a 
determined  effort  to  win  the  war 
anil  save  our  countries  from  the 
vicious  tyrants  who  would  destroy 
ihcm.  It  i.s  my  hoi>e  that  United 
Slates  mining  men  will  investigate 
the  mineral  (lossibilities  of  this  ex- 
ten. sivo  new  area  as  wo  believe  that 
during  the  next  few  years  many 
v.Tlu.'ible  di.scoverios  will  be  made.  It 
will  be  recalled  that  large  numbers 


3.000.00 


This  is  more  than  double  tlie  14,119  |  “  551 

barrels  produced  in  the  first  nine  i  MajoVo  i  inv.  no.  3 

months  of  1941.  “  AV't  '  m . 1 

While  the  output  rate  dropped  1  ^ 

sharply  during  September  from  the  |  Major  Oil  inv.  No.  4 

August  level,  this  is  stated  to  be  due  1  P*d.  ■  ■■  . .  3C3 

'  Major  on  Inv.  No.  4 

to  lack  of  storage.  :  300 

4"  4*  4*  Major  Oil  Inv.  No.  7 

Vennilata  Oils,  Limited,  advisci  '  Pfd.  ^  .  ^  53'j 

that  payment  has  been  received  cov-  !  ’  530 

ering  an  additional  43,000  shares  un-  '  Major  Oil  Inv.  No.  7 

der  option  agreement  with  Wilming-  !  pf4.  ......  ...... j.  ..  530  4,ccooo 

ton  Traders,  Limited.  Balance  com- |  325  4,:ooco 

prises  option  on  6.830  shares  exer- j  Major  oil  iniV  No.  8 

cisablc  by  May  15,  1943,  and  there  is  ; . r:  „ 

•  Major  oil  Inv.  No.  8 

- - - I  Old .  325  2.1O0.CO 

opment  and  testing  of  minerals  in  j  M.ajor  011  inv.  No. » 


13.80  ; 
22  00j 

161.20  j 

107.60  i 
.33.97 
41.00 
54. CJ  I 
42,40  I 

224.80  I 

32  00  ’ 

49.20  I 

107.37  I 
97  49  I 

20.80  j 

41.20  I 

i 

153.80  . 

I 

233.20! 
243.40  ! 


361.00  i 
103, C9  ' 


7.5GO.OO  261.82 

220.09! 


I  PTd .  . .  515  4.900  00 

:  Major  OU  Inv.  No.  9 

I  G'.cai  .  515 

!  Major  OU  Inv.  No.  9 

!  D-d . .  515  2.290.00 

I  Miracic  No.  1  NG  .  .  385  4,3C„.OJ 
Miracle  No.  1  Gross..  385 
MU  ae’e  No.  2  PId.  .  229  3.C99.09 
Miracle  No.  2  Grres  220 

discoveries.  At  our  headquarters  we  1  n°;  J  Iq  i.ccoco 

have  a  display  of  minerals. covering ;  xwin  Valley  No.  2 

every  type  of  ore  found  in  British  i  Grcis  .  200 

Columbia,  also  minerals  from  fll  j 
j)ar|..s  of  the  world,  that  the  pro.s- 1 
pectors  may  study.  We  also  send  , 
out  samples  of  strategic  minerals  to  1  Name: 


the  field.  This  instruction  is  given 
by  men  who  are  recognized  as  lead¬ 
ers  in  their  profersion. 

Approximately  1700  men  have  at¬ 
tended  these  classes  in  past  years, 
many  of  whom  have  gone  into  the 
hills  and  been  successful  in  making 


lOVALTIES: 

Oflcrlr.g 
Drill  Piicr 
DapMi  t>rr; 

.  7.387  $2.100  00 
7387  3.89.  O  J 
No.  6  PId  .  8rr>2  5.4C9.C0 

_  seheolite,  tung.stcn  ore  and  I  1“'".  N\>  6  Grosi  3022  7  699  09 

I  juntry  of  Biiti.sh  Columbia  were!  have  given  demonstrations  to  pros- j  No.'  3^  c  s.Mo.ro 

pcctors.  !  Nortlicleiunel  No.  ’l  Pfd.  8133  t.’sCOO) 


of  the  ol<l  mine.s  iq  the  Kootenay  1  tectin 


prcspcciors  in  the  field.  We  have  |  Bor iwwlure' 
in.slallcd  a  fluorescent  lamp  for  de-  Major  ail  inv 


(l.-'covered  by  pro.speciors  from  the 
Wo.slern  States.  United  States  cap¬ 
ital  in  mo.st  cases  had  a  satisfac¬ 
tory  return  from  its  investments  in 
the  development  of  Ihe.su  mineral 
(l''pcsit.v.  We  believe  this  can  be 
liono  again. 

The  B.C.  Chamber  of  Mines  has 
hern  very  active  carrying  on  edu¬ 
cational  work  to  encourage  new  men 
to  lake  up  the  profession  of  pros¬ 
pect  ng.  Clas.=  e.s  are  held  twice  a 
week  at  which  instruction  is  given 
611  mineralogy,  geology,  mine  devel- 


Morc  than  200  of  these  lamps 
have  been  purchased  this  year  by 
prospectors  in  British  Columbia.  The 
Chamber  of  Mines  acts  as  a  clear¬ 
ing-house  for  prospectors  in  Ihe 
Province  where  they  can  send  in 
their  samples  of  ore  for  display  and 

we  supply  a  form  on  which  they  can  1  .Acreag? 

describe  their  property  and  list  i t  j  Pid . 

for  sale.  We  in  turn  submit  th's  to;  (Acreage'  Royalty— 5  wmis)..  3.600.C9.\ 
prospective  purchas’ors  and  in  this '  Kinf^iis  Ltd.  (Acixfagc  Rayaity 

—3  welli)  .  ' .  2,109  09x 


Nort,liclniinel  No.  1  Did  . .  8133  2,000  00 
Nortlidonn  i;.I  No.  1  arcs.s  8133  0,300  00 
Northend  Pets  No.  1  Pfd.  89'36  2.6O9C0 
Nortli-nd  P:  !^  No.  1  Did.  8926  1  500.(0 
Ncrrhend  Pete  No.  1  Gioss  8926  4.100  00 
Northend  Pate  No.  2  Pfd.  6450  2.609  00 
Norlhynd  Fete  No.  2  G.-Ov-J  6150  4. 500  CO 

Ne.tlonal  Vulcan  No.  1 .  5226  4.375  02.x 

New  Rralichmen'a  Pfd.  ..  1770  3.300.09a 


way  engineers  go  out  and  investig¬ 
ate  their  holdings. 


s— Pegged  Price. 


Falconbridge  .  .  . 
Federal  Kirkland  . 

Francoeur  . 

Glenora . 

God’s  Lake  .  .  .  , 

Goldale . 

Gold  Eagle  .  .  .  . 
Golden  Gate  .  .  .  . 

Gocdfisli . 

Gunnar  . 

Halliwcll . 

Hard  Reck  .  .  .  . 

Hasaga . 

Hedley  Mascot  •  •  • 

Hollinger . 

Hor.'cy . 

Hudson  Bay  .... 
Inspiration  ,  .  .  , 

Int.  Nickel . 

.lason  Mine.s  .  .  . 

.lellicoe . 

Kerr  .Addison  .  .  . 

Kirk.  Hud . 

Kirk.  Lake  .... 
Lake  Dufauit  .  .  . 
Lake  SJiorp  .... 

Lamaque  G . 

Lapa  Cadillac  .  .  . 

Leitch . 

Little  L.  1 . 

-Macassa . 

McLeod  Cockshull. 
-Madsen  Red  Lake  . 

j  Malartic  G . 

I  McIntyre . 

j  McKenzie  R . 

!  McLellan . 

I  MeWatters  .... 
M  ning  Corp.  .  .  . 

Moneta . 

Naybcb  . 

.N'oranda . 

Normetal  ..... 

O’Brien . 

Ont.  Nickel  .... 

Pamour . 

Paymaster  .... 

Perron . 

Pickle  Crow  .... 

^  ;  Pioneer . 

nlcd'  Ro'jyn  .  .  . 

i'25.L6 !  Prc-ston . 

Roche  I..  L . 

$t.  .Anthony  .... 
San  Antonio  .  .  . 

87.51 1  Sard  River . 

J  Sherritt  Gordon  .  . 

Sigma . 

.Slscoe  Gold  .... 
.Sladcn  Malartic  .  . 
.Slave  Lake  .... 
.Steep  Rock  .... 
.Straw  Lake  .... 
Sud'eury  Basin  .  . 

Sullivan . 

Sylvanite . 

'fecli-Hughes  .  .  . 

Toburn  . 

Transcon.  Res.  .  . 

Uchi  Gold . 

Upper  Canada  .  .  . 

Ventures . 

Waite  Amulet  .  .  . 

Wend’go . 

Wright-Hargr.  .  . 

Ymir  Yankee  .  .  . 
Osisko  Lake  .  .  .  • 
Pend  Oreille.  .  •  • 


152.40 


153.20  . 


lic.so; 
33.59 
23  89 


.100.09X  : 


Sales 

High 

Low 

T’iesday  Change 

High 

Low 

9.300 

.08 

07 

.07 

—  1 

.16'* 

.07 

786 

2.50 

2..35 

2.50 

-’20 

2,65 

1.75 

500 

.03 

—  1 

.04'* 

.03 

500 

.01’: 

’i 

.02 

.01 ’* 

.«3,116 

1.25 

1.21 

1.25 

5 

1.47 

.75 

'SiSSO 

,  .08 

.07’ 

:  .08 

- 

.08 

.03 

2,533 

.03  >i! 

.02’ 

:  .03’i 

-r  '-1 

•Co-'s 

.02 '4 

500 

.07'* 

-  ‘  1 

.09"  4 

.05 

15,500 

.09 

08 

.09 

.09 -'i 

.02 'i 

2.700 

.09 

.08’ 

:  .08’: 

.10 

.0l’» 

3,000 

.08 

,07 '< 

.07 '< 

-  1 

.12 -’’.4 

.06 

6,700 

.07 ’s 

.07’ 

4  .07': 

.05 

120 

6.75 

-  5 

9.. 30 

4.60 

5,000 

.38 

.36’ 

2  .38 

.61 

.21  ■?* 

2,370 

1.52 

1.51 

16 

2.80 

.91 

1,‘275 

.02 'i 

'1 

.03': 

.01 

1,280 

.10 

.  1 

.46 

.'20 

1,100 

.19’2 

—  J 

.60 

.50 

2,600 

.71 

.70 

.70 

--  6 

i  30 

.15 

.5.590 

.07 

.OG’ 

:  .06  54 

.10'4 

.04 ’♦ 

5,200 

.51 

.51 

1.50 

.36 

5.300 

.65 

.62 

65 

.74 

.14 

1,800 

.65 

.92 

.13 

2’.1 

36.75 

35.50 

,36.75 

'i 

39.00 

.32..50 

1,000 

.40 

2 

..55 

..’’.O 

170 

17 'll 

17''. 

17.75 

i 

18.50 

10  d 

24.500 

l.OS 

1.00 

1.0.3 

—  2 

2.30 

.73 

3.260 

.G4 

.62 

.61 

—  1- 

.70 

.32 

1.290 

3.10 

3.00 

.3.00 

-30 

3. 60 

'2.25 

1.000 

.01''. 

.02’: 

.01  ',i 

1.200 

.17 

.15 

.17 

'  *-  2  ^ 

.12 

9C0 

.OO'i 

t-  ’y 

,01 

.OO'i 

12.600 

.1.3 

12 

.13  . 

’  1 

.20 

.09 

2,000 

.09 

r  ’"4 

.11'. 

.06 '4 

.36.200 

.02  L 

.02  ’ 

1  .02  d 

‘k 

.10’: 

.02'* 

2.0’'.  0 

.02’ Vi 

.0-1  ’ . 

.01 

l.OOJ 

.01 ’i 

=  ’1 

.of. 

.00'': 

6,400 

.lOL 

.09 ‘i 

.10 

-  -  '1 

.1.3 

.07 ’4 

20-1,70') 

.06’i 

.O'.''; 

»  .06 

2’'j 

.06 

.05’, 

4.700 

.4! 

/.2 

-  -  !) 

.55 

.’26 

13, .500 

.11 

.09 

.09 

--  6 

.15 

.09 

C50 

..31 

.34 

.’20 

1,740 

8.10 

7  75 

8.00 

*  5 

10.5) 

0.  1  0 

1.100 

.15 

1 

.20 

.12 

S'..’l  ; 

23.50 

26. CO 

23.0C 

— 

28 '4 

21.75 

900 

.25 

.31 

.12 

l.TSl 

?c2  '■  g 

32.00 

32.00 

36.25 

29.25 

,5.7!  G 

.1.3 

.12 

.12 

--  -  ’  i 

.'29 

.08 

2.5C.0 

.02'* 

.02 

.02 -'i 

• 

.02-.. 

.OO’i 

14.570 

4.50 

-1,15 

4  1 5 

■  10 

4.65 

2.85 

COO 

.19 

■  1 

.25 

.17 ’i 

.3.930 

.51 

.18 

.51 

1 

.G2 

.31 

‘J.70O 

.•42 

.10 

.10 

-  4 

59 

”.1 

.*'57 

9.25 

8.75 

S.75 

.50 

12,00 

6.. 75 

'2.50 

u.n") 

-15 

4.15 

2  88 

.500 

.06 

,08 

.n.'! 

2,000 

.57 

.55 

.57 

■GO': 

,38 

L.SjO 

.83 

.75’i; 

.75  ’  1- 

-  9'-.- 

i.;;5 

.60 

•1.490 

2.Ui' 

2.00 

2.14 

1-  9 

2.85 

1  57 

9.1  IG 

1,-15 

1.3G 

I.IO 

1.68 

.82 

13,3.50 

.60 

.55 

GO 

1  •  y 

.60 

..30 

]  8.8.50 

1.53 

1.16 

1 .52 

-  8 

2.22 

1.00 

.'liO 

43  d 

43.00 

43.00 

4550 

,33.00 

2, '200 

.60 

.61 

.66 

1 

1,0-1 

A'\ 

1.500 

.02 

’N 

0.3 

.01 

2,000 

.09’« 

.09 

.09 -s 

\s 

.11 

.orDi 

1.5.50 

1.16 

1.10 

I.IG 

••  5 

I.-IO 

.85 

.3.’.30 

.27  i  2 

.23  U’ 

.27 ’1; 

2'y 

091., 

.20 

.3.  COO 

.08 

.07  •« 

.07-3 

-  \ 

.2.^ 

.06 ’i 

1,101  : 

i9.2.5 

38  25 

58.75 

—  ‘-s 

52  0) 

36.00 

1.01 'O 

.75 

.91 

.65 

r),7i'() 

.5.'; 

..50 

5* 

2 

.9.5 

.31 

71.100 

.1.3'j 

•  HR 

13 

--  ‘■■4 

.16 

.06 ’1 

1,400 

.0:; 

•y 

.83 

.31 ’4 

2,000 

.IG 

.15 

.IG 

’•3 

.19 

,12 

3.100 

.80 

.78 

,80 

•  8 

1.35 

.41 

1,7.50 

1.60 

1  55 

1.55 

0 

2.35 

1.00 

2,9,30 

1.10 

1.03 

1.0.3 

-  2 

2  20 

.98 

11,20.') 

.50 

.19 

.50 

5 

11. .300 

1  5S 

1.18 

1.55 

2 

o.2() 

.97 

500 

.02  “1 

fij 

.03 

.01 'i 

3,500 

.01'. 

.01’: 

.01 

—  's 

.04 

.01  ’, 

2.116 

1.7.3 

1.65 

1,70 

-  ft 

2.05 

1.15 

‘.too 

.01  li 

.01  ’.4 

.01': 

'i 

.02 

S..39t 

.67 

,65 

.67 

97 

.57 

220 

5.25 

50 

G.50 

4.00 

2,100 

.38 

.36 

—  1 

.19 

.25 

4,000 

.'26 

25 

- 1 

..'■4 

.13’; 

K)..5G(t 

.02 ’i; 

.02 ’4 

.06 

.01 

21. .500 

1.G9 

1  61 

1.03 

-  ;; 

1.9.1 

,87 

•1,000 

.00’’. 

.03’: 

.r:,\ 

OO’i 

600 

1.45 

5 

1.70 

105 

LIW 

.55 

-  4 

.6.5 

39 

3,(KX) 

l.'JO 

1.18 

1.23 

5 

1  93 

98 

2.171 

1.68 

1.60 

1  68 

-  2 

2,. 3-1 

1.18 

1  .('.30 

.55 

.*  3 

1.10 

.■(5 

LOCK) 

.35 

.'si 

.23 

700 

.07 

.77 

.01 

4,925 

.80 

.75 

.80 

1 

1.21 

.41 

854 

4.00 

.3.90 

.3.95 

5.09 

.3.00 

983 

3.25 

3.‘20 

5.20 

—20 

4  80 

3.00 

58.050 

.22 

.’20 

.20 

_L  2 

.22 

,08 

2.500 

2.37 

2.25 

2.2j 

-10 

'2  90 

1.80 

2. 500 

.06'. 

.06 

.00 '4 

.w  u 

.06 'i 

.02  ”4 

6.000 

.10 

ng 

•  1 

.12 

.07 

1,350 

1.06 

1.00 

1.00 

-  8 

1.75 

.85 

Increasing  the  rate  m  the  future  and 
apparently  the  pvc.5cr,l  rate  is  .ntsi, 
about  what  the  mine  will  stand. 

In  November  it  wa*  offinaiiv  ic- 
portod  that  in  the  third  qu.arte:  cf 
the  year  underground  diamond  dnli- 
ing  totalled  18.690  ft.  Many  impor¬ 
tant  intersections  were  .seemed  in  liie 
crude  petroleum  and  natural  gasoline  |  ^bove  the  1.000- foot  level  in  n-.v 
in  October  totalled  859.895  barrels,  peqund  and  adjacent  to  old  .stop;:-, 
compared  wlfh  826,866  In  the  pre-  ■  s<.veial  promlsuig  quartz  intc 
viou.5  month  and  871.491  in  the  cor¬ 
responding  month  last  year,  accord¬ 
ing  to  the  Dominion  Bureau  of  Sta¬ 
tistics. 

Tlic  tolal  for  the  10  months  ended 
October  31  was  8.665,941  barrels  com- 
I  pared  with  8,370.968  in  the  coiTCs- 
I  ponding  period  of  1941. 

1  Alberta's  out.put  in  October  wa.s 
I  843.991  barrels  —  823.916  from  the 
I  Turner  Valley  field.  859  from  Red 
1  Coulee,  1.347  from  WainwTlght-Rib- 
I  stone  .and  15.241  from  other  fields. 

1  A  total  of  2,628  barrels  of  crude  oil 
!  was  rejxirted  from  McMurray. 


Pato  Consolidated  Had 

Earnings  31c.  A  Share 


tioiis  were  cut  on  the  lower  Icitl; 
down  to  and  including  the  2.12j  loo'., 
level.  Prom  surface  4.359  ft.  of  di.>- 
mond  drilling  wa.s  done  in  the  area 
immediately  north  of  the  man.  rhc.ir 
zone  and  some  narrow  vein  mtcisc.'- 
tions  were  secured  m  this  work,  ’lie 
official  report  stated. 

Hoyle  Gold  Reporlcd 

Operating  .\l  Profit 

’Poronto.  --  Hoyle  Gold  .'line.-,  the 
mine  manager  reports,  i.s  mak.nc  an 
operating  profit  and  Im.s  .>-ince  llie 
date  of  issuance  of  the  annutil  )••■- 
port,  reduced  liabililic.'s  by  about 
$35,000.  The  labor  .siluation  ha.s 
been  .stabilized  and  niilhng  rate  is 
bcin.e  niaint.eined  at  about  .5.511  toix 
daily.  A  rate  iif  150  1on.<  dail.v  i- 
the  absolute  minimum  for  ’.irofita'.ile 
operation,  it  is  poinl-'d  out.  and  if 
the  rate  fell  b'-low  tha'  losse.,  would 


Pato  Consolidated  Gold  Dredging  j 
limited  reports  for  i.he  fiscal  year 
ended  April  30.  1942.  a  net  profit  of 
$1,003,150.  equal  to  31c  a  sliarc  on 
the  3.200.000  .shares  of  $1.00  each  out- 
s’-anding.  Tlie  year's  production  of  j  rps;,it 

88.108.07  ozs.  of  gold  was  valued  at  j  some  6(K).f)U0  ton.s  of  ore  arc  ready 
$3,083,782  in  U.S,  f'cinds,  $3,392,160  in  j  foi-  sloping  an<l  lyrokcn  ore  '.v  a.i 


being  added  to  at  the  rate  ot  about 
5,000  tons  montlil.v 

Cajiital  exponditure.s  arc  over 
until  the  deep  levels  arc  opened,  an 
official  stated.  On  the  iioitom  level 
at  l.SOd  ft.,  .'I.OoG  ft.  of  dcvclopm-  'it 
work  had  been  done  but  work  ha.s 


Canadian  funds. 

Estimated  reserves  at  the  end  of 
the  fiscal  year  amounted  to  546,754,- 
000  cubic  yards,  with  a  value  per  cu¬ 
bic  yard  (gold  at  $35  U.S.  funds)  of 
14.6  cent.s.  “In  addition,"  says  tlic  re¬ 
port,  there  are  large  areas  of  po¬ 
tential  dredging  and  sluicing  ground  I  been  .stopped  thore.  wdli  piofluiu -lui 
as  yet  untested;  the  drilling  of  these  mining  .centered  above  lhz>  GoO  ft. 
and  the  partially  developed  areas  is  horizon  where  over  Gf'ii.ood  tons  "f 
m  progress.  Balance  sheet  show.s  cash  ore  had  been  developi'd. 

at  $1,506,612,  investments  in  Domi-  - 

nion  of  Canada  b()nds  at  $198,009  ,  ,  Kork  Control 

Net  werkmg  capital  stands  at  $1.5  •  ^  . 

millions.  '  To  May  In  (.aiUMla 

Placer  Development  retains  the  ;  - - 

general  management  and  engineer¬ 
ing  of  the  company. 


’I’oronio  -  Tho  arrangcn.cnt 
readied  in  .luly  of  this  .%car  witli  the 
Cyr-as  E.aton  interests  for  the  finan¬ 
cing  of  the  .Stcej)  Rock  Iron  Mines 
development  involves  the  tran.'fcr  nf 
approximately  a  .'ll's  equity  in  the 

_ _ _  j  property,  le.aving  control  in  the 

Toi'onto  —  Production  of  Macassa  :  hand.s  of  the  lucseni  C  anadian 
Mines  Ltd.  during  November  showed  i  shareholders,  according  to  our  offi- 


.\Tafassa  Production  Off 

For  First  1 1  Months 


a  moderate  decline  frem  the  jinted- 
:  ing  month,  but  registered  an  increase 
I  as  compared  with  same  month  last 
I  year.  Value  of  production  was  $189.- 
i  342  for  November  this  year  compared 
I  wiLh  $206,315  in  October  and  $155,140 
j  in  Nov..  1941.  Tonnage  was  down  to 
9,855  ions  in  November  against  10,779 
I  in  October. 

j  Results  for  the  year  to  date  show 
I  output  of  $1,955,927  from  the  milling 
of  110.822  tons  of  ore,  an  average  ol 
I  $17.65  a  ton.  In  the  first  eleven 
'  months  of  1941  output  was  $2,398,408 
j  from  136,735  tons,  averaging  $17.54  a 
I  ton. 

During  the  past  two  montlLs  grade 
i  has  been  lifted  substantially,  partial - 
!  ly  offsetting  a  decline  in  the  tcii- 
I  r.age.  TJie  average  recovery  per  ton 
I  in  November  was  $19.21  and  in  Oc- 
;  tober  ,$19.14.  For  the  three  months 
I  cnaing  September  30  last,  the  re- 
cov'cry  was  $17.67  per  ton. 

I  .'MiNivinaibi  Glays  To 

Up  PlanI  Dutpiil 

I  Toronto  —  F.  S  Ba.se.  general  mar-  | 
'  ager  of  Misslnaibi  Cla.vs  (t  Mining. 
Ltd.,  reports  that  various  changes 
I  have  been  made  in  oper.ating  meth- 
I  ods  at  the  company’s  Smoky  Pall 


ciat  of  .Steep  Itoek 

The  company  has  filed  t'.io  .state¬ 
ments  with  the  Seeurilies  and  E\- 
chatige  (.'oninii.s.sioii  at  W.ishiiigtoii 
di.sclosing  tlie  i.s.sur  of  $J,. 500,000  I'f 
5LG.  s. liking  fuiui  debentures  fine 
in  1957  and  voting  iru.si  ifir.itcs 
for  562.500  .‘'hares  of  the  compani's 
.stock.  Oli.s  Jind  Company  are  named 
as  underwriter.s  for  the  ricbontures 
and  it  is  inlimatod  tliey  will  market 
the  dehenture.s  and  offer  com.moii 
stock  as  a  bonu.s. 

Cleaii-l?p  Proct’cd.i  At 

Hankficid  (ioiisGlidiitf'd 

Toronto.  Bankfield  Con.solidated 
Mines,  Limited,  reports  that  final 
clean-ui)  relurn.s  now  to  hand  show 
that  during  .Augu.s*  production  was 
$12. -197  which  compared  with  $10,0.’, 2 
ill  July  and  hrouglit  production  for 
the  first  eight  montli.s  of  the  cur¬ 
rent  ye.ar  to  $109,119,  a.g.iiiisl  $170.- 
573  in  the  same  p-^riod  last  >ear. 

Gperation.s  at  the  property  in  cur¬ 
rent  .vear  were  confined  eliiefly  to 
niilling  the  broken  ore  remaining 
in  tlio  stope.s  and  woia*  finally  dis¬ 
continued  at  the  end  of  August. 

No  policy  ha.s  been  formulated  as 
of  Ihe 


i  jilant  wdiich.  it  is 
!  result  in  greater  production  and  in 
:  a  reduction  in  the  labor  costs  of 
I  handling  the  company’s  iiroduct. 

I  Oi’dci's  for  fire  clay  arc  being  re- 
I  ceived  from  .some  of  the  large.st 
!  foundry  and  steel  companie.s  in  Can- 
'  ada.  Mr.  Base  says.  Early  this  week 
'  five  cars  were  on  the  .siding  ready 
;  fo.-  'M.aOing  and  five  more  were  ex- 

■  iMcted  within  a  short  time,  wmen 
I  .hould  result  in  the  .shipment  of  10 
I  cans  before  Chi'lslmas.  "Towards  the 
’  end  cf  the  menth  the  plant  will  be 
i  .sliiit  down  to  enable  crews  to  go 
I  home  for  the  holiday.s,  but  after 
'  New  I’ear's  there  should  be  consld- 

■  erable  increase  in  pi'cxluctlon.  it  is 
I  stated. 

-Mt’KEI.  STAFT<’  ADEQUATE 

j  Sudbury.  —  Ontario  office  of  the 
I  .National  Selective  Service  ha.s  ad- 
]  vised  that  International  Nickel  Com- 
'  pany  is  now  adequately  supplied  with 
1  workers  and  the  need  novA’  is  of  “very 
I  small  proportions." 


ys  Smoky  Falls  |  yet  reganling  the  fut’tro 
anticipated,  will  ,  comiianv,  it  i.s  undersloed 


•omi>any,  it  is  umiersioed.  In  tlie 
last  annual  report  U.D  H.  Mae- 
.Alpiiie,  president,  slated  Unit  tlie 
property  s-iill  had  long  term  specu¬ 
lative  poss'biiilies. 

Rayoiiiu*  ('unsoliiiatc'd 

I'rdiits  Gut  III  Half 

'I'oronto.  —  Bayonne  (.'on.^olidated 
Mines  reports  a  net  oiHUaliiig  pro¬ 
fit  of  $10,440  in  th-'  year  ended  ('c- 
lober  ol.  1942,  cum;iare<l  with  $S2.- 
045  in  the  previous  year.  Decline 
was’ due  to  a  forced  .shutdown  111 
August  through  the  shortage  of 
labor. 

Sum  of  $25,000  was  p-iid  in  divi¬ 
dends  during  the  year,  hut  despite 
this,  worlting  capital  increased  $15,- 
159  10  SU'2,249. 

Several  section.s  of  the  mine  arc 
expected  by  directors  to  prv've  of 
value  when  oper.ations  can  he  re¬ 
sumed.  A  moderate  program  Is 
proceeding  at  the  recently  optioned 
claims  in  Rossland.  which  have 
favorable  tungsten  showings. 


Canada's  finest  ale  — brewed  by  DAWES  for  five  generations 
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Federal  Expenditures  On  War 
Doubled  In  First  8  Months 


Has  Bren  At  A  High  Ainl  Advaiicfiig  Position 
t  hroughout  The  Whole  Of  1912  W'ith  Only  A  Minor 
Recession  In  Tlic  Second  Quarter  —  Wtiolcsale 
Prices  At  A  New  High  Since  1929  —  Nc’.vsprint 
Production  Shows  More  Than  Seasonal  Recession 


Economic  Index 
At  Highest  Point 


Showed  Decline  Both  From 
October  and  November  of 
Last  Year 


Has  Taken  Up  32  P.C 
Billion  Total  —  B.C 
Ontario  Next 


STOCKS  DECLINED 


FEW  HOMES  INSURED 


OiUswa  —  War  risk  insurance  pur¬ 
chased  up  10  the  end  of  October  to¬ 
talled  $1. "50.000,000  and  was  bough 
mainly  in  Quebec,  British  Columbia 
and  Ontario,  aceording  to  a  state¬ 
ment  i.'^sued  by  Hon.  J.  L.  Usley,  Min¬ 
ts, cr  of  Finance. 

Tiic  returns  indicate  that  home- 
owners  have  not  been  as  interested 
in  war  risk  htsurance  as  industrial 
and  commercial  proper, y  owners. 
This,  the  statement  suggests,  is  pos¬ 
sibly  because  of  the  free  compensa¬ 
tion  provLsioits  of  the  War  Risk  In¬ 
surance  Act,  providing  for  free  com- 
l>ensation  up  to  $3,000  to  the  owner 
of  a  home  damaged  by  war  damage. 
If  the  owner  occupies  the  home. 

"What  is  apparently  not  realized 
by  many  home-owners,'’  statement 
points  out,  “is  that  this  $3,000  is  the 
maximum  amount  payable  under  the 
free  compensation  provisions,  and 
that  it  may  be  considerably  reduced 
by  reason  of  Ute  owner's  equity  be¬ 
ing  less  than  $3,000.  The  owner-occu¬ 
pier  of  a  dwelling-house  cannot  re¬ 
ceive  compensation  greater  than  his 
equity." 

The  distribution  of  insurance  sales 
was  approximately  as  follows; 

British  Columbia  26  per  cent.  Prai¬ 
rie  Provinces  6.  Ontario  26,  Quebec 
32.  Maritimes  10. 

This  insurance  was  mainly  on  com¬ 
mercial  and  industrial  properties, 
fire  insurance  on  such  properties  dis¬ 
tributed  across  Canada  British  Col¬ 
umbia  10  per  cent.  Prairie  Provinces 
20,  Ontario  35,  Quebec  25,  Maritimes 


To,al  apparent  consumption  of  all 
United  States  publishers  in  Novem¬ 
ber.  according  to  Newsprint  AsE0,:ia- 
tion  of  Canada,  amounted  to  347.‘}63 
tors  in  November  which  was  1,464 
tons  or  13  per  cent  lower  than  in 
November  of  last  year,  compared 
nth  a  correeponding  decrease  of  3  i 
per  cent  in  October.  The  cumuiative 
decrease  for  t.he  first  eleven  month.-, 
o'  this  year  over  last  was  3.4  per  cent. 

Total  apparent  stocks  of  all  United 
State.s  publishers  decreased  27,7!)4 
tons  during  November  and  a-mounh-^c 
to  715.364  at  the  end  of  the  month 
The  corresponding  stocks  at  the  end 
of  November  1941  and  1940  were  512,- 
693  and  477.734  tons  resitectively. 

Shipments  from  Canada  during  the 
first  eleven  months  represented  71 
per  cent  of  total  United  Sta.es  .supp'iv 
compared  with  69  per  cent  in  :he 
same  period  of  7941.  Shipmeiit.s  from 
United  States  mills  i-eprcscnted  23 
per  cent  of  the  total  as  against  26 
per  cent  a  year  ago.  while  the  .she re 
supplied  by  Newfoundland  was  6  per 
cent  as  against  5  per  cent  in  1941. 

Newspaper 


COMMON  STOCK 
PRICES 


BUSINESS 

OPERATIONS 


CAPITALIZED 


|~[~f  BOND  YIELDS 


BANK  DEPOSITS 


advertising  linage  in  52 
United  States  cities  decreased  1.2  per 
cent  from  November  of  last  year 
compared  with  a  corresponding  dc- 
croa.se  of  5.2  per  cent  in  October.  T'nc 
cumulative  decrease  for  t.he  first  ele- 
V€il  months  of  this  year  over  the 
same  period  last  year  was  5.6  per 
cent.  Magazine  advertising  linage  in 
November  increased  1.9  per  cent  over 
November  1941  but  the  cumulative 
decrease  for  the  first  eleven  months 
of  this  year  was  6.4  per  cent,  Bill¬ 
ings  of  the  three  major  radio  net¬ 
works  for  the  first  9  months  of  this 
year  were  8.8  per  cent  higher  than  in 
the  comparable  period  of  1941. 


Monlh  of 
Nov.  1942 
lunrc'  is;di 


I  Owing  to  advances  in  a  majority  of  the  major 
economic  factors,  the  composite  of  current  conditions 
rose  to  a  new  h'gh  point  in  November.  The  average 
for  the  first  eleven  months  of  1942  was  greater  than 
in  the  same  period  for  recent  years.  A  marked  gain 
was  shown  in  deposit  liabilities  of  the  chartered  banks 
at  the  beginning  of  the  rnonth.  .\n  inde:;  of  capitalized 

A  further  advance  was  recorded 
in  the  average  of  six  major  factors 
indicating  the  trend  of  economic 
ctndiilons.  The  composite,  there¬ 
fore,  entered,  new  high  territory  for 
the  period  of  observation  since  the 
termination  of  the  last  world  war. 

The  index  of  economic  conditions 
measures  the  fluctuations  of  the 
fundamental  factors,  and  upward 
trend  having  been  shown  since  the 
early  months  of  1933.  A  minor  in¬ 
terruption  was  recorded  in  1938 
when  an  intermediate  reaction  oc¬ 
curred.  Upon  the  outbreak  of  war, 
the  index  moved  up  progressively,  i 
having  been  in  advance  of  120  during 
October  and  November.  The  inde.x 
has  been  at  a  high  and  advancing 
position  during  the  whole  of  1942. 

A  minor  recession,  however,  was 
shown  in  the  second  quarter. 

The  advance  in  November  was 
practically  general  among  the  six 
components,  a  minor  increase  having 
been  shown  in  the  index  of  busi¬ 
ness  operations  according  1o  pre¬ 
liminary  calculations.  A  marked 
rise  w  as  show  n  in  the  index  of  bank  j 
deposits  as  at  the  beginning  of  the 
month.  Demand  deposits  rose  from  - 
I  .$1,527  million  io  $1,609  million,  and 
I  Dominion  balances  were  nearly 
I  double  at  $183  million  against  $95 
j  million.  Recession  was  shown  in 
Provincial  and  savings  deposits,  the  j 
latter  account  being  down  from 
$1,748  to  $1,709  million.  The  net 
result  was  that  deposit  liabilities  at 
the  beginning  of  the  month  were 
$3,604  million  against  $3,483  million 
thirty  days  before.  The  index  of 
bank  deposits '  rose  from  179.1  to 
185.1,  reaching  a  new  Irgh  point  in 
history.  The  advance  in  deposit  lia¬ 
bilities  from  the  early  part  of  1934 
to  the  present  time  has  been  one 
of  the  significant  economic  move¬ 
ments  of  the  period. 


RECEIPTS 

Customs  Import  Duties  ,  .  . 

Excise  Duties  . 

Excise  Taxes,  Sales.  Stamps,  etc 
Ineom''  Tax  aid  Excess  Pro'.ts 
Post  Oifice  D-portment  .  . 
Sundry  Departments . 


Total  Ordiiiarv  Revenue  .  178,796,005  108, -’85,549  1,448,034,323  908.491,37,1 

Special  Receipts  .  1,876,576  503, o77  5,726,445  2.878,1  1  1 

I  Totfll  ,.  ,  130,672,672  108,794,426  1.433,760,769  91l,369,4''a 

DISBURSEMENTS  -  - - -  - - 

Ordinorv  Expenditure — 

Agriculture .  741,373  730  154  5,563,768  5,597,246 

Auditor  Genorol’s  Office  .  .  43,023  37,063  329,306  300,049 

C-.ief  Electoral  Office,  inel. 

Elections .  10.681  "'985  1.377,437  37  =57 

Civil  Service  Commission  .,  34,378  31,449  274,311  ?i^5'5'.4 

External  Affairs  .  61,064  76.669  817,238  '  553,801 

Finance — 

Compensolion  to  Provinces 

r-  Taxotion  Agreements  .  841,107  .  64  j77  657 

Offico  of  the  Cool  Admin.  387,825  402,121  3.506'68R  2,874,196 

Interest  on  Public  Dept  ..  20,114,334  22,721,386  119,519  541  103,405,430 

Subsidies  to  Provinces  ....  36,677  ....  7,234  106  6  884  476 

Other  Public  Debt  Charges  1,22.6  408  125,577  483'S67  4’498’2 '8 

Old  Age  Pensions  52,053  160  14,9’5.652  14,737,779 

Office  of  the  Comptroller  of 

the  Treasury .  193,027  159,261  1,546,541  1  265,922 

Superonnuotion  Retirement 

Benefits  &  Sundry  Pensions  32,263  36,142  234,586  264,383 

Gen  Expenditure  (Fincnce 

.Dc'pt .  43,803  49  323  529,282  405,252 

Misc,  Gants  Of  Contributions .  ....  '  429,260  436,385 

Misc.  Offices  ond  Com.  ..  76,570  90,631  824  648  761270 

Fisheries  .  152, 2b5  163.422  1,108,422  1,065,307 

Governor  General  ond  Lieu¬ 
tenant  Governors  .  13  383  IS^oB  132  553  133  463 

Insurance  .  13,587  13.375  104  98?  107'707 

Justce  .  4‘’9,64t.  426.861  3  5?5,97.3  3  368  418 

Labour  .  60,680  59,640  410,194  460,224 

Lohour — Unemployment  Ins. 

Commission  .  1,756,303  1,089,180  10.140,766  4,205,204 

Lcn  slotion — Houses  of  Por- 

lipmenf  and  Libro'v  ....  76,365  81,968  1669  1?!  1  07:2  324 

Mines  ond  Resources  .  787,985  807,807  6  9I5'<'02  7  103  610 

Mat. onol  Reseorch  Council  .  73,683  82,291  526  935  573  335 

Notional  Revenue  .  1,283,780  1,100,879  9  711,767  8  573  35? 

Motionol  War  Services  ,,  ,  117,654  52,693  648,801  601507 

Pensions  and  Mot  Heoltii  .  4,436,544  4,594,718  36,173  871  36  811  773 

Past  Office  .  3,362,977  3,456.729  26, 255, 571  24  643  454 

Privv  Council  .  5,377  4,494  40,136  35  756 

Public  Archives  .  9,878  10,3.74  78  23!  79.715 

Public  Print,  and  Stationery  16.576,  11,923  134,782  107,628 

Public  Works .  924,220  1,115,603  7  40?  s'87  7,345,868 

Royal  Can.  Mounted  Police  507,006  504  459  4,243  976  4  076  153 

Secretary  of  State  ..  ,  74,338  62,716  535  655  507  744 

Soldier  Settlement  of  Con.  29,914  57,915  403,0'72  447  532 

Trade  and  Commerce  .  ,  .  509,371  820  530  4  169,974  5,062.21? 

Tronsoort  .  869,173  974,126  7,347,873  7  393  001 

Maritime  Freight  Rates  Act  531,318  461,969  3,147,5^3  2,584,471 

Total  Ordinary  Expenditure  40,058,573  40,441,376  349,940,122  258,641,834 

Capitol  Expenditure —  — - -  - - - -  —  - 

Transport  390,484  609,868  ’  2,646.87?  2,489,343 

Special  Expenditure —  — - - - - —  - -  — — - 

Agncullurol  Asestone?  and 

Completion  of  Relief  Works  5,503,769  9,171,204  16,527,181  22,604  012 

War  Expenditure  .  209,562,394  121,254,094  1,437,527,984  738,652,033 

United  Kingdom  War  Fi-  , 

noncing  Act,  1942  ..  .  80,000,000  .  908,928,633  . 

Total  Spcciol  Expenditure  295,066,164  130,425,298  2,357,983,799  751,256,045 

Govt.  Owned  Enterprises  .  33,000  33,000  676,700  639,000 

°Consoh^t^fd "  Fund  .  3,252  22,326  34,690  199,C7'5 


From  a  survey  of  Canadian  cities, 
it  was  found  that  approximately  40 
per  cent  of  homes  are  occupied  by 
the  owners  and  60  per  cent  are  oc¬ 
cupied  by  tenants.  'With  regard  to  tlie 
60  ixir  cent  occupied  by  tenants,  the 
landlords  are  not  covered  by  the  free 
compensation  provisions  of  the  act. 
'With  regard  to  the  40  per  cent  owner- 
occupied,  approximately  40  per  cent 
have  mortgages,  many  of  which  re- 
ciuce  the  owner’s  equity  to  less  than 
$3,000. 

The  survey  showed  that  the  aver¬ 
age  value  of  a  dwelling-house  in  a 
Canadian  city  is  $3,500,  and  that  the 
average  mortgage  on  such  dwelling- 
house  is  $1,700. 

"In  the  case  oT  such  average  house 
carrying  such  a  mortgage,  the  free 
cempensation  Is  limited  to  $1,800  and 
the  owner,  in  order  to  be  fully  pro¬ 
tected  against  war  damage,  would 
need  to  take  out  a  policy  of  .  $1,700  to 
supplement  the  free  compensation,’’ 
the  minister  said. 


CANADIAN  BANK  OF  CO.M.MERCE 

R.  H.  Leek  formerly  manager  of 
the  Canadian  Bank  of  Commerce  at 
Summerside,  P.E.I.,  goes  to  Frede¬ 
ricton,  N.B.  as  manager, 

.S.  D,  Reid,  formerly  manager  at 
Middleton,  N.S.,  has  been  appointed 
manager  at  Springhill,  N.S. 

\V.  M.  Mellish,  formerly  manager 
at  Springhill,  has  been  transferred 
to  Summerside  in  the  same  capacity. 

At  Stafford  and  Grosvenor,  Win¬ 
nipeg,  S.  G.  Hiley  has  been  made 
manager. 


BANK  OF  NOVA  SCOTIA 

A.  T.  Broome  has  been  made  an 
insi>ector  of  the  Bank  of  Nova  Sco¬ 
tia. 

At  Campbellton.  N.B..  G.  J.  Robin¬ 
son  is  to  be  accountant. 


Bank  Clearings 


Bank  clearings  in  Canada  for  the 
week  ended  December  17th,  1942. 

<7r.(i  cnnipai'lsons  with  a  year  ago 
follow  : — 

J.-42  if  41 


The  Problem  of  Full  Employment 


C.P.R.  Weekly  Euriiiii^ni 
Higher  By  14.9  P.  Cent 


(Continued  from  page  6> 


ir.ent  are,  then,  not  those  of  attain¬ 
ing  it,  but  of  the  companions  it  will 
bring  with  it.  Tlrere  is  good  reason 
to  believe  that  it  can  be  secured  *ith- 
Gut  making  t.he  state  totalitarian, 
without  debauching  the  value  of 
money,  without  causing  st.rife  abroad 
or  siagnation  at  heme.  But  these  are 
affirmations  of  faith,  not  evidence.i 
of  proof.  One  of  the  two  main  tasks 
of  demccratic  statesmanship  after 
the  war  will  be  to  demonstrate  then- 
truth. 


gieater;  there  is  no  reason  why  pub¬ 
lic  ownership  should  be  synonymous 
with  public  monopoly. 


An  increase  of  $711,000,  or  14.9%, 
's  reported  by  Canadian  Pacific 
Railway  Company  in  gross  revenues 
for  the  week  ended  December  14  as 
compared  wiht  the  corresponding 
period  of  last  year.  Total  in  the 
latest  week  was  $5,478,000  as  against 
$4,767,000  a  year  ago. 

Gross  earnings  to  date  since  the 
beginning  of  the  year  total  $243.- 
251,000  which  represents  an  increase 
of  $33,579,000,  or  16  0%.  over  the 
f’gure  for  the  corresponding  period 


3  \V:;in:pc3 

4  V.inco'jvc 
a  O.rswa  . 

6  Hami’.'.oii 

7  tju  'ix-c  .. 

8  Lc-nciOii  .. 
n  Hri.ila;. 

I  1  C  il^ary 


!  Unfortunately,  it  is  in  this  respect 
.  that  the  recent,  trend  of  public  pol- 
icy  in  this  country  gives  most  eau.<-c 
■  for  alarm.  Protection  for  the  ineffi- 
'  cient,  stability  for  things  as  they  are, 
'  restric-ion  rather  than  expansion, 
;  cartels  rather  than  competition  —  all 
I  these  are  the  excusable  by-products 
of  a  long  period  of  endemic  depres¬ 
sion.  But  Uiey  have  made  a  very 
strong  impression  on  the  patterns  of 
political  thinking,  and  there  is.  no 
present  sign  of  their  being  dislodged. 
It  is  necessary,  therefore,  to  express 
the  warning  that  Full  Employment, 
if  it  is  accompanied  by  these  phei.o- 
inena  of  economic  leudalLsm,  will  be 
F'ull  Emploj-nient  at  the  cost  of  pro¬ 
gress.  Full  Employment  at  the  pres¬ 
ent  unsatisfactory  standard  of  living. 
Full  Employment  at  the  expense  of 
welfare.  'Tire  aim  should  be  to  aban¬ 
don  the  restrictive  controls,  the  pro¬ 
tective  baiTiers,  as  the  need  for  them 
disappears.  The  method  should  be 
to  lay  down  the  unbreakable  rule 
that  the  Full  Employment  policy  Is 
never,  however  tempting  the  circum¬ 
stances,  to  be  made  the  excuse  for 
giving  particular  help  to  individual 
interests.  But  these  things  will  re¬ 
quire  a  revolution  in  the  ixilitical  or¬ 
der  of  the  moment. 

Tire  difficulties  of  Full  Employ- 


Following  the  marked  success 
which  attended  the  sale  of  the  third 
'Victory  Loan,  bond  prices  were 
steady  during  November,  being  prac¬ 
tically  without  change  from  the 
level  of  the  preceding  month.  A 
significant  development  of  the  month 
was  the  alteration  in  speculative 
factors.  Stock  markets  were  strong 
with  accelerated  trading.  The  index 
of  common  stock  prices,  on  the  base 
of  1926,  rose  from  71.3  to  74.1,  while 
considerable  increase  was  also  shown 
in  the  index  of  shares  traded  on  the 
Montreal  Stock  Exchange.  It  was 
announced  by  the  Statistical  Depart¬ 
ment  of  the  Exchange  that  Novem¬ 
ber’s  advance  resulted  in  a  ga'n 
of  .$200  mMlion  to  the  value  of  stocks 
listed  and  traded.  The  month-end 
total  was  $3,769  million  against 
$3,565  million  at  the  end  of  October. 
The  value,  however,  was  less  than 
on  the  same  date  one  year  ago.  The! 
transformation  in  the  outlook  of  the 
si>eculative  markets  was  mainly  oc-  I 
cas'oned  by  the  betterment  in  thc| 
military  position  of  the  United  Na- , 
tions.  I 

Wholesale  prices  advanced  from  | 


Grand  Total  Expcndilu.-e  335,551,476  171,531,869  2,711,282,185  1,013,225,300 


Loans  ond  Invesfmrnts  4,295.067 
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Stocks  Greater  by  13.000  Tons 
That  at  Same  Time 
Last  Year 


EDMO.NTON  PASSES  100,000 

Edmonton  —  The  present  perma¬ 
nent  population  of  Edmonton  is  be- 
lieted  to  ho  well  over  a  hundred 
thousand.  Final  federal  estimates  of 
the  cii.y’.s  population  as  at  June  2nd, 
1941  show  .some  93.817  residents. 
Thc.c  included  63.777  Canadians  of 
whcni  1.832  were  from  the  Maritimes, 
1.636  from  Quebec,  8.234  from  On¬ 
tario,  50930  from  the  Prairie  Prov¬ 
inces,  and  1.066  from  British  Colum¬ 
bia,  There  were  16.245  from  other 
Enllsh  countries,  4.873  from  the 
United  State.'.  8.406  from  Europe  and 
457  from  A.sia. 


Special  Correspondence 
Saint  John.  —  In  this  potato 
growing  province,  potatoes  held  in 
storage  at  present  are  some  13,000 
tons  more  than  in  the  corresponding 
month  of  last  year.  Figures  avail¬ 
able  indicate  that  the  total  is  75,- 
763  tons  compared  with  62,854  tons 
thi.s  time  last  year.  At  New 
Brun.swick  inland  points  it  is  estim¬ 
ated  there  are  44.963  tons  of  table 
stock  in  storage  compared  with  37,- 
0.35  tons  at  the  corresponding  period 
of  1941,  and  some  30,800  tons  of 
seed  potatoes,  compared  with  25,819 
tons. 

Reports  indicate  that  there  is  an 


Bank  of  Canada  Statement 


A  soldier  doesn’t  stand  a  chance 
w  thout  a  bayonet.  You  ran  buy  hi.m 
the  best  with  18  War  Saving.s 
Stamps.  Do  it  now! 


The  weekly  statement  of  the  Banque  of  Canada  as  at  December  16, 
1942,  shows  a  decline  in  total  assets  of  $1,294,925  as  compared  with  the 
previous  week.  There  was  an  increase  of  $192,584  in  total  investments 
while  other  assets  were  lower  by  $1,514,847.  Total  deposits  showed  a 
reduction  of  $10,456,457  but  circulation  was  higher  by  $7,740,596. 

Compared  with  a  year  r.go  total  assets  rose  ,$211,053,689.  Sterling  and 
dollar  holding.'  declined  $164,502,053  while  investments  .showed  an  advance 
of  $382.243,S'29. 

Comparalivc  ligures  lor  la.xt  week 

t)ie-.  IS.  1912  Der  P  1942  C'.i  gc  m  w 

I  .\ssr.TS—  I  $  $ 

l  Eceerve 

(lolci  cx>m  oullion  . . .  . 

3'Iver  bullion  .  ..  . . ' .  .  . 

S Leri' 113  sab  VS  Fund . .  530,906  .lOD.OOS  . 

TolAl  .  .500.903  5  30.903  • . 

.3  Subidiarv  Cain  . .  ..  88.163  £3.432  '  79,7 

1  .\avar.cc  10  Savlng>  Banks  .  2.230.000  2.230.000  . 

6  Inv< stents— 

(a)  Dorn,  and  Prav  all.  tsmis...  TCl.COS'Zil!  737.359. 33B  —  2,753.1 

(b>  Dmn.  Securities  . .  207.331,294  204,585,593  -i  2.915.'; 

Tclol  .  89?.137.5'6  991.94',9j2  :  192.; 

7.  Bunk  Premises  .  2.226,634  2.219,032  -)•  7.6 

3  All  other  aaets  . 10.167.021  11,681,868  —  1.514.8 


nd  year  ago  follo^v 


LJOUF1S  ars  precious.  Increase  '.rrur 
'  '  personal  efilciencvbvmakina  teg¬ 
ular  use  of  air  Iravel,  Canadian  Pacdic 
Air  Lines  serve: 

MONTniTAL  —  (JUEPXC 
NORTHERN  (3UEBE.O-LABnAI.)On 
NORTH  WF.RTERN  ONT.ARIO 
THE  PRAIRIE  PROVINCES 
PRITir.H  COlllMEUA 
VUK(9N  and  N.W.  TERRI  TORIES 
VANCOUVEEl— VICTORIA 
Information,  rates  and  reservationt 
through  any  Canadiair  Pacific  Railway 
agent  or  Canadian  Pacife  Air  Lines 
Traffic  Office.  Toronto  Representat  ive : 
Air  Line  Agencies,  Ltd.,  Royal  York 
Holel. 

POOL  SERVICES  OF 
Arrow  Airways,  Canadian  Airways, 
Dominion  Skyways,  Ginger  Cuote 
Airways,  Mackenzie  Air  Servire, 
Prairie  Airways  Quebec  Airways, 
Starratt  A  •  eys,  Wings, 

Yukon  Southr  .7  Air  Transport. 


Total  . 

I.I.ABILITIBS— 

1  Ca.pltal  paid  up  .  . 

2.  Re.~t  fund  . 

3.  .Soles  In  circulation 


NEW  YORK  BROKERS’  LOANS  UP 

Washington  —  The  Federal  Re- 
seiwe  Board  reports  that  loans  to 
brokers  and  dealers  on  securities  heid 
by  reporting  member  banks  in  New 
York  City  totalled  $631,000,000  in  the 
week  ended  December  9,  an  increa-'e 
of  $47,000,000  compared  with  the  pre¬ 
vious  week.  Loans  for  the  correspond¬ 
ing  week  a  year  ago  totalled  $383,- 
000,000. 


I.  Depo.slU — 

(a)  Dominion  . 

(b)  Cfiiartercd  Lnjiks 

ic)  Provincial  . 

id)  Other  . . 


&madUm0iuiflc 


Total  . 
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Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


—  1942 - Current 

High  Low  Div. 


Supplied  fcy 

A.  J,  PATTISON,  JR.  ^  CO. 

Tuesday,  December  15th,  1942, 


ALitib:  . 

^L>o.,  pi  cl . 

'Oo..  /• . . 

Acme  Oiovc. .  . 

Do.,  prcf . 

Aj;new  wurpasr.  . 

Do.,  pr^r  . 

Alberla  Grain  .... 
Oo.,  nrcf 

Al^oniH  bteei  Corp.  . 
Do.,  pre  ■ 

Amalgamated  iilecinc. 
Anglo  Can.  Tcl ,  pref 


1  60  2.00  r  70 


UO  107’ 


Porto  Rico  Power,  pref. . 

^ower  Corp . 

Pressed  Metals  , . 

rrice  tiros . \ . 

Oo.,  prc. .  . 

Quebec  i-ovt  er . 

r.egcni  Kritting  .  . 

pref 


22 


licie  Liik  “A” 


A3b.:sloc 
A.sso:.  Brc  »  Ci  iei  . 
Do.,  pre*" 

Auli  lA^Wiboig,  prei 
Ais.  Veleplionc  . 
Harker’s  E-ead. 

Do.,  pref 

Dathurst  Papci  “.A” 

Ueatly  j:,ro . 

Do.,  Js:  prcl 
Do.,  7ncl  prei  .  .  . 
Rell  1  e'epiione.  .  .  . 
Bi.t  ncre  Hat  . 

Blue  Kibt>on  . 

Do.,  nref 

Eranl.ord  Cord.,  pre 
Bni-riltan 

Brewers  u  Oiitiilers , 
H.A.  Oil 

B.C.  Power  “A*  . 

Do.,  **B” 

Brtic  :  Sill: . 

Build.  Prod..  Clesj  ** 
Burlington  btee! 
Calgary  Po.ver  ,  , 

Can.  Brea^i . 

Do..  "A”  pref 
^  Do.,  “jj*’  prei 
Can.  Cement 


$5  00 
Int. 
$2.76 
60c  bi 
IJ’  •  $1  OO'bl 
S7.00 


111 


$5  50 


ts.ollund  4-’apcr 
Do.,  pref 
Russell  Industries  , 
i->o.,  pref 

Saguenay  t'ower,  pref 
iShaw.  V*«ter  iA  Pwr 
oher.  '.Vtlliains 
Do.,  pref 

Siivcr^.’cod  Dairy . 

Do.,  pref  . 

Simon  ci  L>ons  . 

Do.,  pref 

Simpson  "A’  stock 


105  U 


S7.0J  1 


no'i  . 
IIU'n 
150’i  12J 


Sb.OO 
$7  00 
68  00 
bOc 


Do.,  “B" 


200 


4t0 

1909b 

220 

J65.1 

165 

100 

150 

510 

275 


Do.,  pref 

Srnilii  riowMd  hapci 
Do.,  prei 

Southern  Can.  i  ower . 
v^ten^iert]  Chemical 
ctandard  Paving .  . 

I  Do.,  pref.  ^new) 


100 
10' j 


i  Stedman  Bros 
i  wtee^  of  Canada  ,  ,  . 

5*100  Uo..prer . 

$2  00  ,  Sterling  Coal  ,  . 

•  otu^rt  Oi!  pref  .  . 
oui>ersil!:  Hosiery.  . 

Do.,  p:e.'‘  .  . 

St.  LnvTercc  Corp . 
Do.,  “A”  pref  . 

;  St.  Lnw.  Flour  Mills 
$5  00  ' 

$2  50 


t  20 
5’^ 


70c  b 
60c 
$6  00 


1  40  1  90  1  65 


12 


23 


2  00 
15' J 


Do.,  pref.  .  .  . 

Can.  Cycle  pr^i* . 

Can.  Forgings  **A”  .  . .  . 

95 

94 '3 

14 

104;8 

22 

26 

24 

Do.,  “o  ' . 

19 

Can.  Nor.  Power . 

6^4 

7:, 

6 

Can.  Packers . 

77’ . 

79 

Can.  B.b.  Lints  . 

9^ 

9'. 

9 

Do.,  prc; . 

31  *4 

32 

31 

Can.  \i/ire  &  Cable  “A” 

57 

58 

Do.,  “ii” . 

18'-; 

21 

19 

Do.,  pref . 

107  '  . 

107' 

Can.  iiaker.es . 

Do.,  pref  .  .  . . . 

2.50 

05 

65 

Can.  lirewencs . 

I  .30 

1  30 

Do.,  pref  . 

26}  J 

28 

26 

Can.  tiionxe .  .  . 

32 

32 

Do.,  pref . 

105' J 

Con.  Cariners  ...  .  . 

5’ -4 

Do.,  1st  pref  ...... 

20 

20 

Do.,  JnO  prcl . 

10 

10*4 

10 

Can.  Car  &  Foundry.  .  . 

8 

8 

73 

Do. ,  pref  . 

29 

29 

28' 

Can.  Cclanesc . 

27'- 

28’* 

27' 

Do.,  rights . 

22 

Do.,  prcf . 

I3S 

135 

Can.  Converters . 

17 

J8 

Can.  Cottons  . 

100 

Do.,  pret . 

116 

Can.  Dredge  U  Dock ... 

15 

Can.  Fairbanks,  pref.  .  . 

too 

Can.  Foreign  Invest ,  . . 

25 '  -4 

26 '4 

Do.,  pref  . 

106 '4 

Can.  Gen.  Elcc . 

215 

Can.  Ind.  Alcohol  ‘‘A*’ . 

S'* 

J  4 

3' 

Do..  "B  " . 

3-'4 

J' 

Can.  iron  Foundries.  .  . 

.  55 

Do.,  pref . 

Can.  Locomotive . 

'e* . 

n 

Can.  Oil  Co. . .  . 

U'i 

14 

Do.,  pref . . 

110 

Can.  Fac.  Riy . 

8 

8'.- 

.7' 

Can.  Wallpaper  **A”. . . . 

Do..  "B" . 

JO 

13 

Can.  Wineries . 

2.' 15 

1 .85 

Can.  W.  B.  Boxes  *‘A'*. . 

n-i. 

Carnation  Co.  1st  pref.. . 

113 

Cockshutt  Plow . 

Slj 

9 

8' 

Cons.  Bakeries . 

10 

10 

Cons.  Min.  &  Smelt . 

.78'.,' 

36?, 

Consumers  Gas . 

116 

120 

Cos.  Imperial  Mills . , . . , 

21 

21’^ 

21 

Do.,  pref . 

Crown  Cork  &  Seal ...... 

25 

23 

Crows  Nest  Coal . 

30' j 

Cislillera-Seagrtms . 

27)i 

27'4' 

26 

Do.,  pref . 

95 

96  •’4 

9b 

Dom.  Anglo . . 

Do.,  . . . . 

Dominion  Bridge. ...... 

30 

75 

23 

24»-i, 

23 

Oom.  Coal,  pret . 

12 

12!j 

Dom.  Foundries . 

20 'j 

2P4 

21 

Do.,  pref . . 

107,' a 

Arr. 
S5 . 00 
$1  .50 


1^4 


Do.,  pref  ,  ..  1.15 

St.  L.tw.  Paper,  pref.  30 

I'ainblyn  Ltd .  10 

Do.,  pref  .  52' 

Tip 'i op  Tailor.s .  6' 

Do.,  pref . 100 

Too.cec  . 1,75 

Do.,  pref  . 

Toronto  Elevators  21 

no  cft  ,  *  P‘'^i  50 

.  I  Tucketts  Tobacco,  pref  152 

SH  'f'vm  City  .  5' 

cm'  Do.,  pref  .  28' 

>6  50  j  .  *  6* 

United  Steel .  4 

Viau  Ltd .  4 

Do.,  pref 


1  25 
.34 '  - 


$7.00  industrial  stocks 

Int.  j  Acm?  hermer  Dairy  Pfd. 

Ini.  I  Andion  Nat.  Corp . 

<-  c,.  Acme  Glove  Pfd.  D.  6  50. 
l\  nn  ■  ^0^  Tel  "A" 

Int  :  Tcl.  5’/2”u  Pfd. 

$l  60  i  Steal  Com . 

$2  00  •  Atlas  6?ccl  Pfd . 

60c  Pdlp  Cr  Paper  Com.  . 

$6.00,  B  C.  Pulp  Cr  Pap.  7°o  Pld. 

80c  B.C.  Sugar  . 

$7.00  i  B  C.  Tcl.  1st  Pfd . 

$5.50  i  B.Oiid.oTi  Hendorson  Com. 

OOc  ;  B'O'.vn  Co.  Com . 

Lrcv/ii  Co.  5*  2^0  Pfd.  .  . 
Bu.  ns  Cr  Co.  Ltd.  "A  '  .  . 
Burrs  O  Co.  Ltd.  '  B' 
Cenadia  \  Ai.  ways  .  ,  . 

Co  op.  Wool  . 

Wi  g  Cr  Co'.jIc  Pfd. 
Industries  "A“ 
Industries  "B  ' 
Industries  7% 

Inga, soil  Rand, 

Much  n.ry  com 
M.  Lamp  '  A' 
Wcsfingliousc  .... 

Cop.tal  Wire  Cloth  Com.. 
CapiiQl  Wire  Cloth  Pfd... 
Chase  A  W.  8.00  Pfd.  bon. 
ColiingwooJ  Terminal  Com. 
80l-  b'  !  Colonial  Rsolty  Com.  .  . 

1  Colonial  Steamship  .  .  .  . 
S.S  50  ;  Comemreial  Fm.  Com,  .  .  . 

!  Corrugated  Paper  Box  Com. 
■i-,  ■  Dunlop  Tire  5^a  Pfd. 

5‘  OJ  !  Pq,-  $25  XD . 

i  Lasy  VVoshing  V'.'y  Pfd. 


^  Cu.i 
I  Can 
$(>.30  I  Cc  1 
:  Can 

$5  OJ 


Ca  1 


Bid 

53,00 
18.00 
54.00 
7.00 
40.0'J 
17.50 
100.00 
8.00 
60.00 
64.00 
103.00 
3.00 
1.35 
20.00 

5.50 
3.00 

1.50 
8.00 

107.50 
Com.  1  39.00 
Com.  139.00 
Pfd..  150.00 
.  .  60.00 


GOVERNMENT  BONDS 

5jpplicd  by  1^«  Investment  Dealer*'  Association  of  Coriado 


—  1941-42— 
High  Low 


8.0C 

42.75- 

22.00 


9.75 

6500 


99 1  i 
is 

98  Vi 

99  U 
102 
1003., 

99',, 

995. 

99^« 

99',. 

99-,. 


I00>2 


2',i 


4.00  1 
1.75  i 
22.00  i 
7.00  I  '0^=!4 
4.50  I  102 
2.00  !  '02', 


98 


9.50 


lot 


Con. 

Con. 


&  B" 


f)0i-'hi 
S.l .  UO 
S3  CO 


.25 

6.00 

36.50 

5.25 
18.00 
16.00 

2.25 
2.50 

46.00 
5.00 
1  10 


1 42  00 
142.00  j 
162.00 
64.00 
9.50  I 
7.75  ! 
38. 50  i 


101',. 

1031,2 

105'4 

I05$s 

IOS',2 

1093, 

I07$i, 

lOS'a 

lOSu 

10911. 

108',. 


933. 
102 
1  OfJ- 4 
101 
99:, 
102 
IUl3. 

105',-. 

105 

10(1. 

106’. 

1071,* 

IC7v. 

1033^ 

102.3.5 


Doni.  of  Can.  (3rd  Vict.  Loon)  1 
Dorn,  of  Canada  Borscs  2 

Doni.  of  Con.  (1st  '*'(Ct.  Loon  I  2 
Dom.  rif  Can.  (2nd  V(Ct.  pn) 

Dom.  ot  Conoda  Bonds 
Dom  ot  Can  tist  V(Cf.  Loon  I  3 
Dcm.  of  Con.  t?nd  Wor  Lnl  3 
Dom.  of  Con.  (2nd  V(Ct.  Ln)  3 
Dom  ot  Conoda  Bonos  3 

Dorri  of  Con.  (3:d  V(Ct.  Loon(  3 

Do(n  of  Canada  Borxis  .  3 

Dom  ot  Conodo  Bonds  ....  4 

Dom  of  Canada  Bonds  .  3',$ 

Dom  ot  CanaOo  OonOs  ...  3 '/. 
Dom.  ot  Con,  tist  War  Ln)  3'. 
Dom  ot  Conoda  Bor>as  .  3'. 

Dom  of  Canada  Bonos  .  SV. 

Dom  of  Conado  Bornls  .  4 

Dom  ot  Canada  Bonos  .  4 

Dom  of  Conoda  Botvts .  4'/. 

Dom  of  Conodo  Bonds  .  <4  (2 

Dom.  of  Canada  Bonds  .  41,2 

Dom  ot  Conodo  Bonds .  4(-'2 

Dom  ot  Conodo  Bonds  ...  .  4 ; . 

Dom  of  Canada  Bonos  ....  4 

Dom.  of  Canada  Boryjs  ....  5 


Int. 

Kate  Due  Poy.  Matur(ty 
MN 


B-d 


Ask. 


46 


JD 

Ms 

JD 

JD 

AD 

MS 

JD 

MN 

JD 

MS 


46 


JU  C 


MN  C 
FA  C 
JD  C 
AO  C 
AO  L 
AO  C 
AO  C 
fa  C 

MN  L 
MN  C 
MN  ^ 
MN  C 
AG  C 


May 
June 
Juns 
Mar.  48 
June  *33 
June  50-51 
Oct.  49-5S 
Mar.  52-34 
June  50-53 
Nov.  53-56 
June  53-5b 
Sopt  Pers. 
June  48-49 
Nov.  >8-5 1 
FcB.  48-52 
Juno  56-66 
Oct,  44-49 


99', 
1003, 
993„ 
99$, 
100'. 
100- 
99  (, 


09^^ 
99'/. 
99  U 


99' 


94 


Ocf. 

Oct 

Oct. 

Feb 

Nov 

Nev 

Nov. 

Nov. 

Oct. 


43-45 

47-52 


44 


46 


46- 55 

47- 57 

48- 38 

49- 59 

43 


I02',2 

1014, 

102',  a 
101 
$02  ',4 

101:4 
105^8 
105 
1 07  I  4 
106-4 
107'2 
108', 
109:8 
1023, 


100''4 

1013/8 

1 00- a 
lOO-s 
101 1,4 
10(  -  , 
1001,2 
lOu-a 
IX',4 
100 
1X'/8 
95 

1031,2 

1023,« 

lU3‘a 

102 

IUi'/4 

102  Lt 
106^9 
106 
108V4 
lO/.Vi 
108^2 
109' a 
1  lO'a 

103^2 


RAILWAY  AND  NAVIGATION  BONDS 


51.00 

6.75 

2.60 


1 7.50 


COf 


pfd. 


Int. 
,  $4  OO'b) 


1,75 

?5 


Int. 


105’;. 


266 

2435 

905 

1345 


i  Wabnsso  Cottons . 

27'j$l  50'b'  '  Walker  iHirnmiG.  &W. 
^5^00,  Do.,  pref 
^  ■  Western  Canada  Flour 

Do.,  pref. 

VVestern  Grocer . . 

Do.,  pref  .... 

V/er.i.  Kootenay,  pref 


50 


48’ 


1450 

525 

607 


60c  • 


21 


21 


135 


12(1 


98’, 


18 


102'  • 
117 
IS':- 
100 
2b' i 
108 
215 


17"^ 


$1  00  j  Wcslon'j 

Do.,  pref 
WilsilLtd. 

Witinii>cg  Electric  “A”' 

Do.,  “3" . 

Do.,  prof 

WoikIs  Mfg.  Co.,  prcl . 
Wood,  Ale.".  &  J.,  pref 
York  Knitting  Mills  . 


$7  00 
$2  00 
$4 , 00  b I 
$6.00 


1049 

103 

4S5 


67 


7'j 


129 


“  .65c 

io 

2' 

'a'i 

^r. 

17 

20  20 

W'4 

115 

321 

114 

$4  60 

J .. 

lies 

9 

5*4 

60c 

—  U 

160 

..  10 

9*4 

$I  00  b) 

2 

1020 

39 

32 

$8.00 

-  4 

14 

136 

100 

$1.20 

*  's 

30 

..  23 

18'j 

$2.00 

-  3  * 

'175 

. ,  25 

$3.00 

30 

34 'j 

27'i 

22  I  Zellers, 

$8  00  .  Do  _  p„f 
I  BANKS 

Int.  ‘  Canadienne  Nat. 

j  Commerce .  12S' 

•  1  Dominion . 143 

50cvb)  I  Imperial .  159 

Montreal .  140 

Nova  Scotia .  222 

Royal . 128 

Toronto  . 215 


129 

143 

160 


Int. 


502 

525 

505 


Dom,  Glass .  IIS'* 


Do.,  pref. 
Dom.  Scottish 
Do.,  pref. 


152 
445c 
23’ j 


$2.22 
$5.00 
Int. 
$5  00 
$1  20 
$1  so 

SI  .00 
$6,00 
S5.00 
$7.00 


LOANS  and  TRUSTS- 

Can.  Permanent . 126 

Central  Can.  Loan  .  143 

Chartered  Trust .  75 

Econ.  Invest .  25 

Huron  &  Erie .  52 

Do.,  20  p.c.  paid  ....  7 ' 

Land.  Banking  &  Loan. .  52 ' 

Nat.  Trust . 123 

Ont.  Loan .  105 

Toronto  Gen.  Trust, .  68 

Toronto  Mortgage .  68 

Real  Estate  Loan  ...  25 

’*'1941  Quotation. 


106 

$7  00 

25' 

21 

Int. 

50 

47*'4 

$2.62'i. 

152 

150 

$7  00 

5' 

Arr. 

28'4 

10 '« 

4'.. 

SOc  bi 

4 

.  2  3 

4 

60 

$5 , 00 

50 

37 

$4  00 

50 'i 

40 

$4  00  , 

31 

18'4 

$i .00 ; 

3 

1 

51 

45 '  *■ 

.  UO  , 

113 

$7  00  1 

80-  ; 

12 

‘o'v 

$5 . 00  1 

94'.j 

$1  JOO  1 

16S 

3 'a 

*1 

'  i 

3  00 

.95c 

.  1 

22 

6 

60 

$7  00  : 

80 

5 

4*3 

80c  i 

12'. 

$1 .50  1 

25 

1 

l.'^O 

118 

$6  00  i 

154 

115 

$6  00  i 

191 

U6'j 

$8  00 

204 

150 

$8.00  ' 

189 

124’ 4 

$6  00 

274'^ 

212 

$10  00  , 

1S5 

115’i 

$5  00  . 

225 

202 

$10.00 

126 

112 

$8.00^ 

155 

140 

$8  00  ! 

80 

70 

$4  00  1 

25 

$2  00  , 

55 

46 

$4.00 

8 

7H 

80c  ! 

55 

iio 

$4 . 00  i 

138 

.$8 . 00  1 

110 

$5  00  1 

76 

65 

$4  00  • 

Si' 

55 

$.5.00 ; 

30 

24 

$2  00  1 

Par  $10 

Fcde.ol  Gram  Com. 

Federal  Gioin 

Go.'t  Bross  Com . 

Coder, ch  Elevator  Div.  .50 
viua  d.  Realty  Pfd.  Div.  $2 
Guelph  Cr  Or»t.  In.  Par.  $50 


Gurney  Foundry  Pfd . 

Ha,  t  Bottery  Com . 

Haye^  Steel  Prod.  Com.  .  . 
H  ghiand  Dairy  5^?o  Pfd... 

Ingl  s  John  . . 

Ingram  Cr  Bell  Pfd.  . 

Kingston  Shipbuild.  Com. 

Loo?a\v  Inc.  Com.  . 

Minn  Cr  Ont.  Paper  Com.. 
Morriron  Brass  Units  .... 
Morrtw  Screw  79o  Pfd-  -. 

Morrow  Screw  Com . 

Mt.  Royal  Hotel  New  Com. 

Wm.  Neilson  Com . 

\Vm.  Ncilson  *Pfd . 

New  M.  Lound.  G’zSo  Pfd. 
Ont,  To':aeco  Pfd.  Com.  . 
Provincial  Paper  79o  Pfd. 

Qui.nic  Milk  Prod . 

Reliance  Grain  Com.  .  .  . 
Reliance  Groin  6’'2^o  I’ld. 
Stondard  fuel  6’ 2^0  Pfd.. 
Stcdmo.i  Bros.  6^0  Pfd... 

Sut’on  Hersley  . 

Risorside  Silk  "B"  . 

Toronto  Carpet  Com. 


8  00 
.80 
41  00 
1000 
7.60 
12.00 
50.00 

13.50 

1.40 

5.25 

1 1.50 


10.00 
1.10  1 
43.00  ’ 
12.00  I 
8.75 
14.50 
53.00  ! 
16.00  I 
1  60  I 


I02',i 

lUI 

104 

lib'. 

121  Vi 
993m 

122  Vi 
995/, 


97 

92l/i 


91 


95 

100' i 

98  Vs 
1153/4 

96  Va 


Conodo  StcomjhEpj  . 5  ,IJ2  C  Jon. 

Conodion  Hoc.  RodMtJy  .  .  3  AD  C  Oct. 

Canod(an  Hoc.  Rodwoy  4','i  JJ  C  July 

Con.  Not.  RIy.  (Dom  Guo.-. I  4',i  MS  CNL  Sept. 
Con.  Not.  Riy  (Dom  Guor.l  4^4  JDEI  LNL  June 
Con.  Not.  Riy.  (Dom  Guor.l  3  JDI5  C  Dec. 

Con.  Not.  Riy.  (Dom  Guor.l  5  JJ  CNL  July 

Con.  Not.  Riy.  (Dom.  Guor.l  3  JJ15  (.  Jon. 


57 

45 

60 

51 

53 

45-50 


34-iy 


PROVINCIAL  AND  MUNICIPAL  BONDS 


6.00 

88  00 

I  1.00 
1  1.50 

3.50 
6.00 

100.00 

14.00 

2.75 

11.00 

102.00 

74.00 

16.00 

92.00 

2.50 
5.00 

75.00 

30.00 

53.00 

1.00 

1.75 
65.00 


13.00 

45.00 

7.00 


13.5C 

13.25 

4.00 


103.00 

16.00 

4.00 


18.50 

95.00 

3.25 

8.50 


53.00  i 
56.00  ( 
1.30  i 


High  Low  Province — 

79.00  63.00  Alberta  . 

77.00  57.OO1  Alberta  . 

110.00  102.00  Btit(Sh  Columbia  ... 
I  1 1 .00  vo.Ou*  Br(f (sh  Columbia  . . 
109.00  99.00  British  Columbia  ... 

106.50  95.00  Monitobo  .... 
105.00  94  00*  Manitoba  .... 
108.00  IOU.50  New  Brunswick  .... 

109.50  94.00*  New  Brunswick  .... 

113.00  1 02.00*  Nova  Scotia  . 

111.25  106.50  Onto..o  . 

103.75  1 06  00  Ontario  . 

114.50  106  Oca  Ontario  . 

114.00  103.00a  Ontario  (HEPC)  ... 

122,00  114.00a  Do 

PnncD  Edward  Island 
Quebec 

Soskoichewon  .... 

Saskatchewan  . 

Soskotchewon  . 


ritOVINCIAL 

Rot* 


6% 

SVo 

0-)o 

-♦'/a 

5% 

6,0 

4' a 
i'/a 


March  1947 
Oct.  1959 


41/2 
5  Vi 


98.50 

105.50 
83.00 
98.00 
92.00 


95. >0 
98  CO 
62.00 
74.0 
69.00 


4', 4 


6^) 

5% 


Fc 
Oct. 
Sept. 
April 
Oct. 
May 
April 
Sept. 
July 
June 
June 
Aug 
Jon. 
Ocf. 
Aug. 
Aug 


1947 
1953 
1958 
194  7 

1951 
1950 
1961 

1952 
1946 
1950 
1971 

1957 
1970 
1945 

1958 

1953 


Morch  1952 
Aug  1958 


Toronto  Carpet  Pfd .  66.00 


United  Formers  Co-op. 
Un.tcd  Steel  "A  '  Pfd. 
Viceroy  Mtq.  Com.  .  .  . 

Wcte'ioo  Mfg . 

West.  Groin  Pfd . 


3.25 
23.00 
12.50 

2.25 

4.25 


5.00 

24.50 


INSURANCE  STOCKS 


50.50 


British  Americo  Assec 
Con.  Life  Assce.  Die.  $20.  310.00 
Canadian  Fire  Insurance.  75.00 
Confedor.  Life  30°b  Pd.. 

Co.nsol.  Fire  Cr  Casualty 
Continental  Lite  2010  Pd 
Crown  L.  Fully  Pd.  D.  12io 
Dom.  of  Con.  Gen.  Ins.. 

Dom.  Fire  Insurance  .  .  . 

Dom,  Lite  .  ■  . 

Empire  Life  25i'>  Pd.  .  . 

Excelsior  Life  400o  Pd. 

Fed.  Fire  25'’’o  Pd.  Div.  $1 
Grot  West  Life  Div.  $15. 


125.00 

3.75 

30.00 
250.00 
1 1 9.00 
1 30.00 
175.00 
4.00 
67,00 

51.00 

212.00 


52.75 

327.50 

78.00 

130.00 


Record  of  the  Curb  Markets 


Arr. 


Dom.  Steel  fls  Coal  *‘B”. 

7Ji 

8f» 

7h 

Dom.  Stores . . 

5J4 

6 

JDom.  Tar . 

5'y 

6 

s; 

Do.,  pref . 

Dom.  Textile . 

90 

89 

73 

75 

Do.,  prcf . . 

Dom.  Woollens . . 

151 

2.50 

2'j 

2 

Do.,  pref . 

8'-i 

9 

8-’ 

Dryden  Paper . . 

5",'  . 

5 

East  Kootenay  Power. .  • 

.50c 

Eastern  Dairies . 

.50c 

Eastern  Steel  Prod . 

ii‘j 

Easy  Washing  Machine, 

3'a 

Elcctrolu.x  Corp . 

5 

Enamel  &  Heat.  Prod . . . 

278 

English  Electric  *'A”. . . . 
Do..  “B*’ . 

22', 

24 

4 

11877 

170 

2545 


- Week  ending  Dec.  21,  1942 


$5 . 50  ; 
$5  00  I 


106 

625 

1905 


Equitable  Lite .  5 

Famous  Players .  16 

Fanny  Farmer  Shops..  . .  21 

J'Tcury  BisseU .  18 

Do.,  pref . 

Ford  Class  “A” .  20 

Do.,  Class  "B” .  20.' 

Foundation  Co.  ol  Can .  .  15’ 

Gatineau  Power .  7' 


29*s 

4 


20’* 


Do.,  pret.  5' t . 

79 

eo 

79 

-i.  1 

100 

Do.,  pref.  5''3'  . . 

85 

so 

-  5 

15 

Cen.  Steel  Wares . 

7Ji 

7‘ii 

T  *  * 

1235 

Do.,  pref . 

96 

95 

—  2 

127 

Goodyear  Tire . 

65 

62 

—  3 

30 

Goodyear  Tire,  pref.  new 

50»i 

so«^ 

.10 

G.  L.  Paper  V.  'f . 

2.13 

27, 

■  ,50c 

232 

Do.,  prcf.  V.  T . 

13)  i 

13,' 3 

13 

—  1 

23 

Great  West  Saddlery. . . . 

3', 

Do.,  pref. . 

26 

Greening  Wire . . 

9', 

10 

80 

Curd,  Charles . 

5 

75 

15 

.51  00 
$I  50‘bi 

I7,' 

i 

14' 

J  $i'6o 

$1.00 

13; 

.  Int. 

4? 

60c 

61  •• 

4  $5.00 

70 

$5.50 

5' 

84 

S7.00lb) 

32 

$2.50'hl 

I  Do.,  pref . 

Bathurst  “B** . 

I  Beath  Co..  “A”  .... 

j  Beauharnois . 

!  Belding-Corticelli. . . 

>  Do.,  pref . 

[  B.C.  Packers, 

I  Bright  Co..  T.  G .  . 
Do.,  pref  .  .  . 

$2.00  ;  Calgary  Power,  pref 
■  '  Can.  &  Doni.  Sugar 
Can.  Bud  Breweries 


Prev.  High 
Close 

Low 

Price 

Change 

Sales  Bid  Ask 

High 

Low. 

loe’a  no 

107 

'  8 

365 

no 

80 

116 

.110 

118 

115 

J  . 60  3's' 

■r  "i’i 

100 

3' 

;  1  40 

5 

.  .  S  7 

6'| 

9’i  g*.. 

239 

9h 

1  ■  9’i 

Current 
Div. 
Rate 


S8  00 
$6.00 


Halifov  Fire  Insurance. 

Imp3r»al  Life  Div.  $15 
■Manufa:.  Lde  Div.  $12 
Monarch  Life  209j  Pci. 

National  Life  . 

Sovcr.  Life  25®b  Pd.  Di 

Sun  Life  Asscc . 

Toronto  Gen.  ns.  D.v.  25c  4.00 

Wellington  Fire  Div.  3.40  58.50 

West.  Assce  Com.  Div.  2.40  36  00 

West.  Assce.  Pfd .  40.50 


14.25 
.  242.00 
.  212.00 
30.50 
8.00 
11.00 
235  00 


34,00 
264.00 
125.00 
136.00 
200.00 
5.25 
70.00 
53.00 
225.00 
15.25 
265.00 
222.00 
34  O') 
10.00 
12.00 
250.00 
5.50 


38.00 

43.50 


$1 .00 
70c 
Int. 


3b 


$2 . 50  I 


3.' J 


Int. 


J.OO 

76*4 


7.'4 


Do.,  pref 

Gypsum  .  4 

Kam.  Bridge,  new .  4 

Ham.  Cotton,  pref .  31 

Ham.  United  Theatres 

Do.,  pref  . 

Hording  Carpets . 

Hinde  U  Dauch  Paper . .  13 

Kolt,  Renfrew  Co .  35 

Do.,  pref . 

Hunts  Candies  **A" .  6 

Do..  “B” .  6 

Imperial  Oil  , . . .  10 

Imperial  Tobacco . 

Do.,  pref  .  . . 

Ind.  Acceptance  “A” . . . 

Intercolonial  Coal .  35 

Do.,  pref .  12 

lilt,  bronze  Powders. ...  II 

Do.,  pref .  22*8 

Int.  Coal  &  Colre.  . .  . 

Inter.  Metal  Ind .... 

Do.,  pref.  . 

Do.,  “A"  pref . 

Inler.  Milling,  pref.  . 

Inter.  Nickel . 

Do.,  pref . 

Int.  Fuip  &  Paper.  .  . 

Do.,  pref . 

Int.  Pete . 

Inter.  Power . 

Do.,  pref . 

Inter.  Utilities  **A’* . . 

Do..  “B  * . 

Jamaica  Pub.  Service 

Do.,  pref . 

Keivinator . 


3860 

526 

435 

500 


4 

3’a 

2''.t 

Arr. 

14'.. 

UJi 

50c 

^15 

65 

7".i 

8’ 3 

6' j 

8'. 

io^AK 

*7^ 

'56c 

12'3 

40c 

7'.* 

6‘4 

6'<. 

12'- 

8.'* 

$1  00 

35 

$4.00 

-le”* 

16’* 

12)3 

n 

$1  iio 

23 

$1.50 

25c 


90 


875:i  91 


32’'4 

150 


118 
36  U 
157*4 


112 

29'4 

157*8 

15J^ 


Can.  Vinegars 

Can.  Starch .  8'  - 

Do.,  pref .  . .  113* 

Can.  Industries  “B”  .  .  .  140 

Do,,  pref .  161 

Can.Gen,  Investment. .  7'*.| 

Can.  Int.  Invest.  Trust  .05 

Do.,  pref .  36 

Can.  Light .  12  ■’4 

Canadian  Marconi. ....  .CO 
Can.  Nor.  Power,  pref.  .  80 

Can.  P.  P.  Invest . 25 

Do.,  pref .  1 'V 

Can.  Vickers . .  3»^j 

Do..  »>rrf .  23 'j 

Can.  VVestinghousc .  38 

Catclli  Food  Prod .  8 

Do.,  pref .  10'^4 

City  Gas  &  Electric . 15 

Cons.  Sand  &  Gr.,  pref . .  75 

Claude  Neon . 05 

Com.  Alcohol . 

Com.  Alcohol,  pref.  . 

Con.  Div.  Sec . 

Do.,  pref . . 

A^.  j  Consol.  Paper  Corp. . . 

Consol.  Press  Ltd  .... 

Corr.  Paper  Eox,  pref 

Celtic  Knitting . 

t  Cub  Aircraft . 

David  &  Frcrc  “A*‘. . . 

David  &  Frere  “B”. . . 
Dehavi’.and  Aircraft .  . 

Do.,  pref .  85 

Disher  Steel ...  . .75 

Do.,  pref .  b 

Dom.  Engineering .  21 

Dom.  Oilcloth .  24 

Dom.  Square .  1.5( 

Donnacona  Paper  *‘A’' . .  3 

Do.,  "B’' .  3 

East.  Kootenay,  pref  ...  12 

Eastern  Dairicc,  pref. ...  11 

Fleet  Aircreft 


11.1 

167 

175 


TRUST  Cr  LOAN 

■  ■  ■  ■  ■  I'  British  Mtgff.  Cr  Tiust ...  I  1  3.00 

►  BrockviMc  Trust  .  44.00 

“"[Copitol  Trust  .  .fS.SU 

’“'■“‘'I  G'cv  Cr  B  uce  Tr.  Par  $30 

Guaranty  Trust  . 

Industrial  Mtqc.  . 

Lembton  Loon  . 

London  &  Western  Trust. 

Midland  Loon  Cr  Savings.  . 

$2.00;  Premier  Trust 

Sterl  ng  Trust  . 

T'USt  6r  Guoionlcc 
Vicloi'o  Trust  Cj  Sovings 
Wotciloo  Trust 


..30  I 

S6  00  I 
$5.00 
$1  50 


Int. 
S7.00 
$7.00 
$7  00 


43.00 
100.50 
25  00 
34.00 
31.00 
13.75 
23.50 
51.00 
28.00 
62  00 
99.0'J 


102.00 

28.50 


33.50 
16.00 
26.00 
53.00 

31.50 
63.00 


THEATRE  STOCKS 


96.00  90.00  Chorlottctown 

107.00  102.50*  Holifo*  _ 

103.00  98  00  Levis  . 

104.00  97.00  Hull  . 

108.00  101.00  Moncton  _ 

95.50  90.00  Montreal  . . . 

108.50  IOj  1  Ox  Ottawa 

109.50  I02.0.JX  Quebec 

103.00  95.00*  Saint  John  .  . 

95.00  87.00  St  Lambert 
103.00  lOl.OC  Sydney 

101.50  95.00  Three  Rivers  . 
93.00v  Voncouver 
95. -u  Westmount 
64.00  Windsor 
99.00*  Winnipeg 


MUNICIPAL 

.  3'/. 


5'/i 


5°o 


July  1952 
Jon.  1952 
May  1952 
Morch  19S-t 
July  1954 
March  1945 
July  1949 


4'/; 


104.00 
99.00 
75.00 
1  H  .00 


4-4'.* 

■»',2 

5®o 


4';o 


3'/4 

-•'/J 


Juno 

April 

Moy 

Aug. 

Nov. 

Jon. 

May 

Dtc. 

April 


1959 

1971 

1967 

1944 

1953 
1970 

1954 
1975 
1961 


CORPORATION  BONDS 


UHllfy— 

Assc.  Tef.  Cr  Tel.  5’i,  WJO 

Bell  Telephone  5.  I960  _ 

Bell  Telephone  5,  1957  ... 

B. C.  Telephone  4*2,  196)  .. 
Calgary  Power  5,  1960  .  .  .  . 
Calgaiv  Power  5,  1964  .... 

C.  N.  Power  b.  1953  . 

D.  G.  Cr  E.  Elec.  6’/:, 1946.  . 
Gotincou  Power,  3^4,  "A"  .  . 

Do.,  "B  "  . 

Do.  3.  1949  ex.  Wtd.  .  .  . 
Int.  Hydro  Elec.  6.  1944  .  . 

Int.  Power  6,  1955  . 

Int.  Power  6,  1957  . 

Int.  Power  6’/2.  1957  . 

M.acLoren  Power  4.  1959  ... 
Mar.  T.  Cr  T.  4,  1967 
Mont.  Tram.  S\2r  1957  ... 


Arr. 
$1 .00 
Int. 
$7.00 


“$1 .50(b}  i 


A  lens  Kingston  Units 
Aliens  To'onto  Thea.  Pfd. 
Alhns  Sr.  Catharin'^s  Units 
Loews  To'onto  Com.  .  . 
Mansfield  Tiicatres  Pfd.  . 
Paramount  Kitchener  Rfd. . 
Po  amount  Oshawa  Com.. 
UnitCsd  Amusement  Com... 


63.25 
34.50 
55.00 
25-50 
45.00 
50.00 
9  00 
15.00 


66.00 


Mont.  Tram.  5,  1955 
Mont.  Tram.  4’2.  1955 
Mtl.  L.  H.  Cr  P.  3’S.  1956 

Mil.  L.  H.  O  P.  3’/S,  1963 

Mtl.  L.  H  0-  P.  3’r'2,  1973 

Nfid  6  P.  4’2.  1956  .  .  . 

Nfld.  Cr  P  5.  1956  . 

N.S.L  6  P  4.  1957  - 

OttowQ  Power  4.  1957  ... 
Ottawa  V.P  4,  1964  .... 

CtlowQ  V.  P.  5.  1939  ,  .  . 
Qiic.  Power  4.  1962  ... 
Soguenoy  Power,  412,  196* 
Shawinigon  4,  1961  .... 

Shawin  gon  4 ’A,  1967 
xUnited  Securities  3,  1952 


37.00  Winnipeg  Elcc.  "A'*  5,  1955 


'B'  5,  1965 


Arr. 


2H 


81  '  , 
.05  • 

2Th 


INVESTMENT  TRUST  SHARES 


2';i 


1.70 


2  00  1  53 


Can. 

Con. 

Can. 

Sees 


Gen  Invest.  .  “ .  .  . 
Investors  Fund  .  •  • 
Investors  .  .  •  • 
Ho'd  Pref.  Bonus. 


7.35 

3.00 

4.25 

17.00 

1.50 


58.00  I  Winnipeg  Elec. 

IndustriQL— 

Abitibi  5,  C  O.D.'s  .  • 

Ahitihi  5.  1953  . 

Alberta  Poc.  G.  6,  1946 
Afgoma  Steel  5,  194R 

Brand-Hsnderson  6,  1956 
Brown  5,  1959  . 


11.00 

16.50 


Int. 


.50 


Third  Con.  Gen.  Invest 
POWER  ISSUES 
Calgary  Power  6%  Prcf, 

Con.  West.  Not.  Gas 

L.  H.  &  P  Com .  25.00 

Can.  Vt^cst,  Nat.  Gas 

L.  H  Cr  P.  Prcf . 

!  Great  Lakes  Power  Pfd 
i  Inter.  Utilities  1.75  Pfd 
I  Inter.  Utilities  3.50  Pfd 
i  Mont.  Island  Power  Pfd 
’  Nova  Scotia  L.  Cr  P. .  .  . 


S.OC  I 
3.50  1 
5-00 
19.00  i 
1.70 


•Id 

Asked 

78' '2 

81 

127 

125 

105 

107 

1  1 1 

1  13 

105 ','2 

10/  ',2 

100 

103 

108'2 

loi 

103''- 

9S 

100 ','2 

101 

1031 , 

46', '2 

49 

101 

102',2 

105 

101 

104 ','2 

103 

1 1 1 

101 ','2 

1031/2 

03  ',  2 

80 

81 '2 

84 

103 

105 

101  1/2 

1 05 ' 2 

101 

103 

101 

I00''2 

101 

102 

105'/2 

lOI 

102U 

105 

104 '5 

1041  2 

106' 2 

1113. 

1 1 3  $4 

94'  2 

97 

92 

9-1 '2 

S3'i 

86 

57 

59 

58’ 2 
105 ','2 

60 ','2 

103 

106 

62 

65 

77 

79 

Con.  Int.  Poper  6,  1949 
Con.  P.  &  P.  Inv.  5.  1958 
Can.  Loco.  6,  1952  ....  . 
Con.  Vickers  6,  1947  .  .  , 

Can.  Cement  4’ 2,  1951  . 

Cons.  Paper  5 1051  .  . 

Doin.  Steel  Cr  Coal  6’4,  195 


Donnacina  Foper  I ’2.  195b 
Eastern  Dairies  6,  1949  .. 
Famous  Plovers  4’;,  1951. 
For.  P.  P,  Sec.  6.  1949 

Fraser  Co.  0,  1950  . 

Great  Lukes  Poper  5,  1955 
Int.  City  Baks,  5'?,  1946 
Lake  St.  Jonn  5,  196)  .. 
Lake  »St.  John  5,  1951 
Lake  St.  John  5.  1 95 1 
Mople  Leaf  3-5  *>.  1958 
Mersey  P.  5,  1 949  .... 

Mersey  P.  6.  1949  . 

M.  (j  O.  Poper  5,  i960  .  . 
Mont.  D.  D.  6,  194S  .... 

N.  S.  Cr  C.  3 ',2,  1963  ..  . 
Price  Bros,  b,  1 957 

N.  S.  Cr  C.  3’.;  1953  . 

Rcstigouche  6,  1948 
Roiland  Pancr  4*2.  1951 
Smith  H,.  4’h.  1951 
Unit.  AmuscJprnts  5,  1956 
United  Gro.n  G  4*2,  1949 
United  Grom  G  5.  1948 
!  United  Grom  G.  5’>  194' 

Western  Grain  5,  1949  .  .  . 


102', 2 

1041,2 

101 

103 

101  '-J 

1 03 ' 2 

1  lb',2 

120 

121  1,2 

123 

9934 

1003;, 

1  113 

119’ '2 

98  ii 

99-i4 

■lion  of  Canada 

Price 

A»ke<S 

75.CO 

80.00 

74  00 

80.00 

108.00 

1  12  00 

1  lo.oo 

1  14.50 

109,00 

1 13.00 

106.00 

1  lO.OQ 

105.00 

lOr.U'J 

107.0J 

1  1  1 .00 

103.50 

1  12.50 

1 1  1.50 

1 15.50 

107.00 

1  10.00 

1  08. UJ 

1  1  1 .00 

1  13.50 

1  17.50 

1  13.50 

1 13  00 

121.50 

125  00 

98  00 

102. (JO 

105.00 

108.50 

85.00 

9C  00 

93. CO 

102.00 

92.00 

96.00 

96.00 

100.00 

107.00 

1 1 1 .00 

104.00 

109  00 

101.50 

105.50 

106  00 

1  10  00 

95.50 

99.50 

108.50 

112,50 

109.00 

1  13.00 

103.00 

107  00 

95  so 

99.50 

101.00 

106  00 

101.50 

tOj.5'3 

104,00 

109.00 

99  CO 

iC3  00 

74  00 

78  00 

1  n  .00 

I  14.50 

104  I '2 

IU6’2 

64  i-i 

99 

10: 

9;''2 

lOu'2 

103 

105 

Cl 

69 

>  IU4"2 

lO/i'2 

102 

104I'2 

/  76', '2 

79 

83 

101  "2 

iOT'2 

19 

23 

103 ','2 

.  92 

94 1  2 

.  102 

80 ' 2 

'83'2 

55' 

47  '  '2 

'51 

94 '2 

Y7'2 

90 

94 

92 ','2 

93 

103 

lOT 

86 

89 

81  '■2 

84 

91  >2 

94 

81 

84 

102 

101  ''2 

103  '/i 

1  0? ’ s 

1 04 '  '2 

100 

96 

103 

lOOJ/i 

101 

Real  Estolc — 


Alex.  Bldg  6.  1947  .... 

Acod.Q  Apts,  4,  1958  .... 

Dcmm  on  Sviuaic  4,  1963  .. 
Godfrey  Rrolty  4.  1952 
Montrcol  Apt.  1st  4,  1954 
Oue‘*'ec  Apt.  5,  1960 
Sherbrooke  St..  3 ’,5.  1952 
St  Cath  Stanley  3*3 ’h-4.  57 
Windsor  4’ 2,  1934 


56 ’.5 
61’2 


59 


99.00  102.00 


102.00 

100.00 

7.00 

24.00 

41.00 

102.00 


107.00 

103.75 


23 -'4 


MUNICIPAL  BONDS 

City  of  Windsor  I ’-2  ^-  ‘^5 
City  of  Windsor  2's,  '75 
City  of  Windsor  3’4'4,  '75 
City  of  Windsor  4's,  '75  •  ■ 
Town  ot  RivC'side  1's  F.  . 
Township  of  East  York 
Township  of  Sandwich  E.F. 
TownshiD  of  Sandwich  W.F. 
Township  of  Scorboro  .... 
Township  of  York . 


46  50 

56.75 
74  75 
86.00 
37.00 

98.75 
31.50 
23.00 

99.75 

98.75 


49.00  ! 
59  0Ui 
76.7$ 
88.00  ! 
30  00  1 
101. OC  I 
35.00  ; 
27,00  j 

101. no ' 
101.00 


NoT'oinlier  (.’ar  Finaiifinp 
Revoals  iile  Kediiction 


Iiivcstincnt  Trusts 


Ottawa.  —  Tho  Dominion  Bureau 
of  Stati.stics  report-!  th.-it  3,314  new 
and  used  motor  vehicles  were  finan¬ 
ced  in  Canada  during  November  for 
a  value  of  S1.143.2R2.  which  com¬ 
pares  with  7,126  units  financed  for 


Arr, 

Arr. 

$5.50 


$2.00  Fairchild  Aircraft. 


3 ’a 


$r.oo 


51', 


95 

3.'j 

.10 


16.' j 

6 

95 


3268 

125 

15 


ll’4 

85 


M  00  1 


Ln!;c  of  Woods . 

..  191 4 

19^ 

Do.,  pref . . 

..  118 

Lang  &  Sons . 

..  J2'-i 

laaura  Secord . . 

..  9Ji 

9 

Lcgarc,  pref  . . 

8 

Lindsay,  C  W . 

7 

7 

Do.,  pref.  . . 

.0  51 

l  oblaw  “A” . 

..  20'i; 

20’ 

Do.,  "B  " . 

..  18 ‘4 

19 

J.oews  Theatres . 

Do  .  iwef . 

McColl-Frontenac. . . , 

. . .  5*1 

6 

Do.,  pre.!  . . 

,  92 

McKinnon  Steel . 

. .  3 

118 

1 2  ’  •.« 
lO-’ij 


For.  Power  bee. 

I  Fraser  Coy’s . 

j  Do.,  vot.  trust . 

I  Freinian’s  Ltd.  pref. . . 

!  HillcreRt  Collieries.  ,  .  . 

Do.,  pref . 

Arr.  1  Honey  Dew,  New .... 

•  ^  •  I  Humberstone  Shoe  .  .  . 
70c  j  Hydro-Electric  fcce  .  .  . 

$7-00  (  Int.  Paints . 

Int.  I  Do.,  prcf  . 

Int.  '  Intercity  baking  .  , 
$7.00  j  Intc.-Rlate  Koyally  "A’ 


'20 


523 

660 

2.S5 


.10 


21  I  o  lb 


Int. 
$1  00 


Algomo  Central  '59  .  .  . 

B.C.  Pu.p  6's,  '50  . 

B.C.  Pulp  /  s,  '50  . 

burns  Ij  Co.  5's,  '53  .  .  . 
Can.  Loco.  6's,  '53  .  .  ■ 
Con.  Moc.iincry  b's,  '54 
Ccn.  'iheatrcs  5's.  '51  -  - 
Con,  Virkers  6  s,  '4/ 
Colon, ul  bteam.  6's.  '54 


L)oni. 


Do 


$2.00 


I  80c  I  L.Tnglcy  Ltd.  tuef  . 

La  :c  Cl.  John  P.  &  F 
I.ake  tiulpliite  Pulp  , . 
.  I  Maritime  Tel.  &  Tcl  . 

$I  . OO^b ■  !  1  Jo.,  pref . 

I  $l  .00’b,  Melchers 


Do.,  pr 


5':* 

145* 

39 


116 

7Zti 

48  U 


23 ’a 


Do..  r*^f 

Maple  Leaf  Gardens 

Do.,  prcf . 

Maple  Leaf  Milling 

Do.,  pref . 

Massey  Harris,  new. 

Do.,  pref.  new .  .  . 

Mitchell  Co.,  .L  S . 

Modern  Container. ..... 

Monarch  Knitting .  2 

Do  ,  pref .  65 

Monti'cal  Cottons . 

Do.,  pref . 

Montreal  L.  H.  &  Power. 

do.,  3*'r  Notes . 

Montreal  Loan . 

Montreal  Telegraph .... 
Montreal  Tramways. . . . 

M(X>re  Corp . 

Do.,  “A”  pref . 

Do.,  “B*'  prcf . 

National  Breweries « . . .  • 

_Jo. .prcf . 

National  Grocerr . 

Do.,  pref . 

Nat.  Sewer  Pipe  “A”. . .. 

Nat.  Steel  Car .  30  ’4 

Niagara  Wire .  I  S  ’ a 

Noranda  Mines .  38:'  i 

North  Star  Oil . 90 

Do.,  pref .  3'8 

Cgilvie  Flour .  23 

Do.,  prcf . 151 

0nt.  btccl  I^od .  9 

Do.,  pref .  IIS 

Crenge  Crush . SO 

Do.,  pref .  1.50 

Ottawa  Blactric  22 

Car .  4 

Ottawa  L.  H*  %  Power. .  5  ’ « 

Do.,pr^ . .  62 

rap.r  Hertey  TuEea.  . .  * .  86!»; 
Peninatia  Ltmiltd.  47 

Dr.,  pref. .  122 


lOK 

5’-3 

14‘)i 


-I  ii 


2025 

2252 

4598 

'2295 


I’u 
3'u 
■2 '-2 


Me.-ctiry  TAilb . 

I  L7o.,  prcf 

$b  00  I  ^'ont^cs*  Isl.'ind  Power.. 
'  M'rii.  Kt't.  wtrr.  V.T  . 
Do.,  pref 

P.  vs  !•» , 

MnrKer.cie  Air  L'ervice. . 
Tiuva  Lcot'n  Lir.ht 
Do.,  I'Tcf 

Nooiu  jyn  Air . 


Arr. 


!/ 


1 .00 
78 
10b 


$0  00 
t.6  CO 


24*4 

48?i 


2338  H 


44 

In'- 

t'QlOU  Mfp . 

.  .10', 

, .  4n 

30' 

10 

u 

Dc.,  p.-cl . 

.  113 

.  .  IW 

KJ 

3 

*2 

rover  Coro.,  prcf.  .  ,  . 

.  78 

til  ' a  -  .I'  j 

09 

85 

63 

76 

65 

S3 

Arr, 

Co.,  'Jrd  prcf. .  . 

.  C4 

34 

lu 

J4 

65 

67 

$4.00 

Fro'aic.m  rauspojl.. 

.  O'l 

100 

114'i 

117 

57  00 

^„j?h2C  lelcphonr.  .  . 

.  4 

4 

4  ' 

2i-U 

19 

■6  $I.5U 

■i  $1.50 

i.c'vipcc  Cia;n.  .... 

.  J', 

4 

.P 

48’4 

•19  ii 

50’* 

48, 

Co.,  prcf . 

80  .  •  2 

10 

eo 

12>4 

14 

$1.25 

Kobert  i.AitcnclI . 

a  ib'  . 

16''4  I6'2  '4 

670 

lb 

21 

24 'i 

26 

$1.75 

wcnur.ino . 

.  24 

Zi  24 ' 

24 

17 

wariiu  rir.o^c  .  . . 

7 

/ 

25 

8‘ 

a.  ' 

oa 

45 

39 

$2.00;bi 

Do.,  “ii” . 

.  2. 00 

...  2 

4  2  00 

Int. 
$4  00 
$5.00 
$3.00 


'43 


20^i  26 


6 ’•4 

25*4 

9>4 


6’i 

24 ‘4 


37H'  36*  a  -r 


22  l; 

151h 


•h  .10 

1 


10  V 

37';, 


$7.00  So.  Can.  Powvr,  pref. 

$7.00  ..ta.'.darJ  Clay . 

$2.00  I  k.tjiiK].  Kuuio . 

wU.Dcrlest  k  etrolcuiu. 

..jtop  t*  whop . 

A'n.ayerf,  prcl . 

. .  .  .  '  Do.,  corn . 

$2.00  Tl:riu  -teres . 

S2.00  Do.,  prcf . 

$4.00  Uniteu  hue*  “A”.  . .  . 

Do.,  “o” . 

United  i 


$1.75  { 
siiso  ; 


35c 


2‘i 


SI.  00  *  Unit.  Amusements  “A"  .  13 


8>j 

l$l 


$7.00  ;  Do.”d' 

Bit.  j  United  Distillers .  . 

$7!oo  I  Walkerville  brewery 

Int. — Interim  divicend. 


13' 


I  .C5 


Int. 


(b»  plus  Eonijs. 


25  1  75  1.10 

1.30 

(A)  a,  c  of  arreirs. 


4*4 


2.^  j 


115 

1020 

20 


Int. 

Int.  ; 

$1.00  I 

svoo  i  Calumb  a  during  Se^ptoniber  |  V'ancouvpr  and  district  increased  its 

W  00|io;a!lcd  e.lT.'j.SH  gallon^',  an  in- '  retail  consumption  of  gasoline  l'*y  ^ 


B.C.  G.\80L1NE  SA1..ES  I’P  ,  ust,  but  a  decrease  of  13,758  gallons 
Vanccuver.  —  Gasoline  sales  in ;  compared  with  September,  1941. 


VVO(3llen5  b's,  'bJ  ... 
East.  Da(r(es  6's,  '-19  . 

Go.t  Eruso  5  s,  '50  . 

Gen.  Steti  Warts  '57 

Goodr.cb  E.  ( .  Lon,  '/  s,  '-15 
GurcKty  Feundry  5',  z's,  -10 
Indus'..  Accept.  -I's,  'b2  . 

I  nlernai.  Hyd(0  ticc.  6's,  '4'! 

Ma.nl?  Leal  M(.|  3-5's,  '58 
.  Mc-cctkck  s  T  5,  '52  . 

M-.rcuiv  Mdls  5's,  'J9 
•  M(nn.  &  Ont.  5's,  'cO 
'  M.o.-it.  Drydack  O  s  -13 
!  Marr-son  Brass  7'  >'s.  -17  . 

I  Municipal  Uankc.s  '31.  F. 

I  New  Mcihod  Laund.  •.  s 
;  Silver,  Doincs  O's,  65  . 

I  Sland.  G  ay  PiorJ  6'5,  ^2  . 

Sterling  Cvol  6  s. 

'  Slop  It  Shop  3's,  47  . 
Lln.lcd  Corps.  5's,  'SJ 
Victro/  -li'is  serial 
Western  Gram  6'6,  '49 
i  RIALTY  rONCS 
:  Acod  0  Apt  4'5,  '59 
'  Adc'a.dv  Peter  6'''2S,  '48 
j  Adsiaide  Sheppard  7 
.  ..  Alexend  0  Ap<».  3's,  '58 
Albert  Bov  b'.i's,  '42  ... 
Arr.  |/n;rof1  Floes  4's.  '56  .. 
tel.  I  Ann.-nddo  Court  O'.-'s'S 
■  ■  ■  ■  I  Eoifeur  Eidn.  6  s.  '43  . 

‘■vH  Bov  C'.'iru-erland  6''2's,  '44 

■  '  ■  j  E!aar  St.  Grorge  7's,  '46  .  . 

,  C'crcndrn  Apis.  7's,  '46  .. 

’  I  C  a-en '0-1  P  co  7  s,  '47 

'  '  r'rnnrugh*  Hole!  4's  '52 
Jibi  '  Fa  k  Apt.  4','2's,  '45 
...I  V/.S.  ..  .. 

...  Tj-n  Ercck  Hol'l  3's.  '54 
...  I  Podfrev  Realty  4's,  '52  W  S. 
....  Insur.  Exchongc  3-M-5 
...  ;  Lombard  Realty  Zi'z's.  '51- 
00  '  I  on-ipn  Raoltv  6','j's,  '50  .  . 

.1  1.0, -d  Ne'son  4's.  '47 
■■  !  Onia.'io  Cldq.  CG's,  '43  .. 

■  ■  ■  ■  0:howo  Bid-  3-4s,  '53 

I  Princp  Ed.  Hotel  4  s,  '47  .  . 
-•  j  Professional  Off  css  7's  ... 

.  R  ci-’mond  Boy  6'2's,  47  ,  . 

I  Stock  Exchange  6's.  '44  .  , 
St.  Cath  Stan.  Realty 
3-3i7-4's,  '57 
Trinity  Bldg.  4's.  'S2'  Com. 
Wellinaton  Bldg.  6''2's 
Serai 


Bonds 

A.  J.  Potflsen  Jr.  & 

Bid 

Co. 

Asked 

Bid 

Asked 

xBulIock  Fund.  Ltd . 

11.43 

12.53 

19.00 

21.25 

Commonwealth  Int.  Corp.. 

2.72 

bb.uo 

xCerporote  Trust  Shares 

2.00 

1  17.00 

X  Do,  Accum . 

1 .90 

7  b. 00 

78.00 

X  Do.  Mod . 

2.28 

9b.b0 

l6i./5 

xCumulat.ve  Trust  Shores 
xDiversifl^d  Trust  Shares  "C" 

3.94 

2.9'7 

5.15 

64.00 

X  Do.  "D" 

4.55 

93.00 

100.00 

xOividend  Shares  . 

1 .01 

1  .  1  1 

103.00 

xMass  Investors  Trust  .  .  . 

16.99 

108.50 

III  .00 

X  Do.  2nri  Fund  Inc.  .  . 

8.1  1 

8.72 

98. OJ 

100,00 

vKotjcn  Wioe  Securities 

7.9? 

'  i.io 

82.00 

X  Do.  Voting  ... 

1 .00 

94.80 
101 .00 

.... 

103.00 

xNorth  Amer.  Tr.  Sha.  1954 
xNorth  Amer.  Tr.  Sho.  1953 

1 .7rv 
?.2? 

105.00 

8  6  6'.!' 

xNoith  Amer.  Tr.  Sho.  1936 
xNorth  Amer.  Tr.  Sho  1959 

2.18 

l.Fl 

34.00 
47.00 
94  00 

87.00 

SCl.OC 

United  Bond  Cr  Share 
xU.S  FI-:.  Light  Cr  Pew.  "A  ' 
x(J  5.  Elet..  Li-iit  &  Pow.  B  ' 

.08 

115* 

1  24 

9  7.00 
95.00 
103.00 
84.00 
'.iJI.OO 

1 1 .50 
92.00 
94.00 
74  00 

98.50 
60  00 
94.00 
05  50 

67.50 


99  00 
98.00 
105.0', 
87.0fJ 


reduction  -of  5l'"r  in  number  and 
61  in  dollar  volu.me. 

During  the  11  months  ended  No¬ 
vember  63,156  vehicles  wore  finan¬ 
ced  for  $2,'!. 569, 866,  a  decrease  of 
64h$  in  number  and  71  of  in  financed 
value  from  totals  for  the  correspond¬ 
ing  period  of  1911. 

New  vehicle  financing  declined 
94 Of  in  both  number  and  dollar  vol¬ 
ume  in  November,  89  units  being 
financed  for  a  total  pf  $64,111  com¬ 
pared  willi  1.367  transactions  in¬ 
volving  $1,116J70  in  November  last 
year, 

'  .Sales  of  3.425  used  vehicles  were 
financed  to  the  extent  of  $1,079,171 
in  November,  down  410f  in  number 
arW  too;  in  amount  of  financing 
class  of  people  who  are  interested  in  ;'),7,'ji)  vehicles  financed 


The  Financial  Times  reaches  a , 


9b.U('  I 


I  and  able  to  buy  investment  securi- 
i  ties. 


I  for  $1,799,375  in  the  same  month  of 

;  1941. 


t3.50  , 
96.5C 
100.0U  ! 
70.50 ; 


Market  Averages  and  Volume 


56.00 
3  1 .00 
21.00 
50''0 
5  3. CO 
4'J.OO 
35  00 
47.00 
18.00 
45  00 
24.00 
24  00 
47.00 


58.75  I 
34. Ub  I 
24  50 
53.0' 
61.00 
48.00 


K40NTREAL  STOCK  EXCHANGE— 


Induitr.ais  Utilities 


Dec.  22 
Week  ago 
Vear  ogo 


63  5 
62  3 
59  4- 


50  9 
49  3 
4|  S 


Cembined 
3 


57 

53  5 


Foperi 
75  41 
65  55 
72  6i 


2 1 .00 
48.07 
26.00 
26  00 
52.CO 


61.00 
35  00 
53.03 
54.00 
25  00 
96  00 
49.00 
41.00 
59.00 
35.50 
56.00 
96.00 
45.00 


63  00 
39  00 
56  00 


45.00 
62.00 
38,00 
60.00 
98  00 


MONTREAL  BONDS— 


Dec.  22  . 

Week  ago 
1942  H.gh 
1942  Love 


■ORONTO  STOCK  EXCHANGE - 


Dec.  22 
Week  ogo 
Yeor  ago  , 


lit  Utilities 

2nd  Utilities 

1st  Ind. 

Papers 

102  82 

SO  20 

102  45 

80  SO 

, ...  102  80 

81  20 

102  4C 

79  00 

. ...  103  03 

81  40 

102  45 

80  80 

....  100  75 

57  55 

100  35 

60  SO 

Industrials 

Golds 

Bose  Metals 

W  Oils 

. ...  98  28 

65  30 

62  85 

17  63 

....  96  61 

64  24 

62  19 

53 

_  91.30 

82  15 

f6.95 

13  24 

NEW  YORK  STOCK  EXCHANGE  — 


Industriois  Railroods  Utilities  Combined 


60.00 

10.00 


63.00 

12.50 


Dec.  22  . 
Week  ago 
Yco--  High 


58.7 
58  2 
58  5 


17  3 
17  4 

19.7 


26.5 
26.3 

27.5 


•40.3 
40  0 
50  8 


PraviO'js - TOTAL  TO  DATE - 


'47 


ierrase  of  186,162  gallons  over  Aug- ,  21.3X  over  Seiitcmbor.  1941. 


Wmd'Or  Couit  Apt.  6','2  s 


61.00 

95.00 


Montreal  Exchange 

Toronto'  Stock  Exchoogt 


To  Dec.  22 
164.418 
792,000 


Week 
1 28,'«)2 
1 .005  000 
3  R42  (TOO 


1942 

3,688,592 


194! 

4,984,491 


118.764.000  157.S12.OUU 


12 
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suiif ,  Lime  jiiabasliii^, 

.CanA^W,  XimitedI 


H  e  ii'D. 


Itimbi'r  Assoviulion  Head 


On  ''Power*  Board 


Heard  in  the 
BOARDROOM 


Dividends  Declared 


TRADERS  who  watch  seasonal 
trades  feel  encouraged  about,  market 
in'ospccts  over  the  next  few  wcelji 
from  end  of  December  to  well  into 
January,  the  markets  in  most  years 
in  the  past  have  shown  gains,— the 
so-called  ‘'January  rise.”  A  contri¬ 
buting  factor  lias  been  I'C-establish- 
menc  of  invcs.nient  positions  in  the 
N.Y.  markets  by  traders  who  have 
sold  in  November  and  December  to 
establish  losses  for  tax  purposes. 


THE  DOMINION  BANK 

DIVIUENO  .NO.  ‘ill 

.Notice  ks  hcr«<by  given  that  a 
Dividend  of  two  per  cent  upon  the 
paid  up  Capital  Stock  of  this  Instit¬ 
ution  lias  been  declared  for  the 
duarter  ending  .‘list  January.  191J. 
'•'i’e  dividemi  will  be  payable  at  the 
Herd  Office  of  the  Bank  and  its 
Branches  on  and  after  .Monday,  the 
frst  day  of  February,  1943,  to 
shareholdcr.s  of  record  of  the  15th 
•January,  19-13. 

By  Order  of  the  Board, 

ROBERT  RAK, 
Oeneral  Manager. 
Toronto,  lOlh  D'cenibcr,  1042. 


PENMANS  LIMITED 


I  Action  of  the  stock  markets  dur¬ 
ing  the  pa.st  week  indicated  that  the 
!  end-of-thc-year  upward  movement 
liad  not  yet  spent  its  force.  On  the 
Canadian  niarkels,  the  industrial 
average.s  moved  up  to  the  highest 
level  since  January,  1910,  and  the 
utility  average  up  to  a  new  top 
since  Fciiruary  of  last  year.  .M 
New  York  tlie  industrial  average 
made  a  new  high,  though  the  ro- 
rovery  in  the  rads  failed  to  carry 
lliat  average  tiirougli  the  early  No¬ 
vember  peak 

Volume  indications  wore  favor¬ 
able.  Trading  activity  was  heaviest 
during  market  strength,  and  dealings 
were  lighter  when  prices  were  giving 
ground. 

Should  tlie  rail  average  at  .New 
York  follow  the  industriaUs  to  a  now  | 
peak,  it  '•onid  indicate  to  chartists'! 
that  the  intermediate  upward  move-! 
ment  which  .started  last  Spring,  and! 
has  eonthumd  w  itli  only  minor  in-! 
lerruDlion.s,  w  ;ls  being  extended  i 
.Sooner  or  later  eharti.sts  are  looking! 
for  a  .setlcvU  at  Now  York,  which 
might  cr:  ry  the  averages  hack  one  | 
third  to  iwo  thirds  of  amount  of  tliel 
total  g,"  II  siiii'e  la.s|  .Si'ring.  Thi.s| 
would  lie  llv  n.sual  iiattern  in  a  hull  j 


Canadian  Exchanifes  Follow 
Lead  of  New  York  Where 
Trading  Was  at  Year's  High 


on  IDE.N  D  NOTICE 

NO'J’ICE  is  hereby  given  lliut  llie 
following  Dividends  have  been  de¬ 
clared  for  the  quart ei-  ending  Ihe 
31st  day  of  January.  19 '3. 

On  the  Rrcfe"rcd  Slock,  one  aiul 
one-lialf  per  cent.  (l'-.'''fi.  payable 
On  the  1st  day  of  Fr'oruary  to 
.Sharehclders  of  record  of  the  21st 
day  of  January,  1913. 

On  the  Common  Stoel;.  sevcnlx'- 
fivc  cents  (75c)  fKT  share,  payable 
on  the  15th  da.v  of  lebruary  to 
Shareholders  of  record  of  the  Sill 
day  of  Fchruar\’.  1913. 

By  Order  of  the  Board. 

C.  B.  ROBIXSO.N, 
Sccrotary-’l’reasurcr. 
Montreal.  December  21,  1942, 


BASED  ON  WAR  NEWS 


On  the  most  active  trading  of  the 
.'car.  prices  on  tlie  Canadian  markets 
advanced  into  new  high  ground  dur¬ 
ing  week  ended  Monday,  December 
21st.  The  Montreal  Stiock  Exchange 
industrial  average  reached  the  hich- 
est.  point  since  early  January,  1941. 
while  the  utility  average  moved  to 
the  highest  level  since  February  of 
last  year.  The  papers  and  gold  shared 
in  this  strength,  recovering  much  of 
the  ground  lost  in  the  decline  of  ear¬ 
lier  tilts  year.  The  papers  p-irlicii- 
larly  were  buoyant,  on  reports  of  an 
imminent  increase  in  the  newsprint 
price. 

Supporting  optimistic  .sentiment  on 
the  locrti  markets  was  a  rally  at  New 
stocks 


;  Canadian  Celar.csc  (xiininun  moved 
up  to  a  new  high  price  for  the  .vear, 
in  the  general  market  strength  ot 
the  past  ueek.  Sales  and  earnings  of 
this  company  have  been  in  a  practi¬ 
cally  uninteiTup.cd  uptrend  since 
1928.  F."om  1933  up  to  end  of  last 
year,  more  than  $4  inillion.s  had  been 
added  to  plant  investment,  at  the 
.-.amc  time  working  capital  ineveased 
to  nearly  $5  millions  from  $1,709,000. 
This  year,  expansion  of  plant  facili-. 
lies  has  been  contimiing,  w'iih  fin- 
ancing  from  company's  own  rc- 
.soiirces,  Most  of  cm-rent  production 
U  going  into  war  ii.sc,  though  civilian 
demand  for  company's  products  has 
continued  to  incrc.a.sc.  For  last  year 
company  .sliowetl  carning.s  of  ,$3.9D  a 
.'■linre  on  common,  and  due  to  gov- 
enunent  coners.sion.s  in  matter  of  oc- 
preeiafioii  for  plant  expan.sion  for 
•.var  pin'io.ses.  e,a.rning,s  this  p3,sl  year  i 
.slioiitd  make  a  good  .showing,  despite 
increased  tax  rates.  Much  of  recc.it  | 
buying  according  to  brokers,  lia;.  j 
teen  on  basU  that  company  can  lac  | 
rated  favorably  both  as  .a  "war"  stcK'k 
■itid  "peace'  .'Jock. 


MELCHERS  DISTILLERIES 
LIMITED 

DlVIOENn  NOTICE 
rreferred  Cuniiilativo  Dividend 
No.  13 

.\OTICF  IS  HEREBY  GIVEN  that 
a  dividend  of  thirty  cents  (30c>  per 
.share  (being  at  the  rate  of  6%  pep 
,aniium)  has  been  doelared  for  the 
six  month.s'  period  ending  on  the 
.'list  day  of  December  1942,  on  the 
(JG  Cumulative,  Participating,  Pre- 
rerrect  .Shares  of  lh;.<5  Company,  pay¬ 
able  on  the  l.Ytli  day  of  February, 
1943,  to  .Sliureholdpr.s  of  record  at 
the  close  of  busbie.ss  on  (lie  1st  day 
of  h'ebrnai'.w  1943. 

P>y  Urebr  of  tlm  BoatM  of  Directors 
F.  W  ROFFEY, 

.Secretary. 


J.  Knox  .YlacLachlnn,  Pcsident  of 
MacLachian-VVood  Ltd,  who  was 
elected  p'.'csdent  of  the  Quebec 
Province  Wholesale  Lumber  A.s.so- 
cialion  at  the  annual  m-’Cting  held 
in  .Montreal, 


C.  G.  REWARD,  K.C.,  who  has 
been  elected  to  the  board  of  directors 
of  Montreal  Light,  Heat  As  Power 
Con.soliflated  to  fill  the  vacancy 
created  by  the  death  of  the  late 
Kngh  MacKay,  K.C.,  is  a  partner  in 
Die  Montreal  legal  firm  of  Holden, 
Hcwai'd  and  Holden.  Mr.  Heward  Is 
also  a  dii'ector  of  Eowaler's  New¬ 
foundland  Pulp  and  Paper  Mills  Lim¬ 
ited,  Bovril  (Canada)  Limited,  The 
Briiish  Mcf.nl  (Canada)  Limited, 
Cominncr.s  01a.',s  Company  l.lmilcd 
end  Montrc.al.  London  and  General 
Investor, s  Limited. 


Monircal  Light  Ileal  &  Power 

C  U  .\  S  U  I.  I  D  .V  T  L  U 


York,  which  carried  many 
tlier?  to  new  higb.s  for  the  year  or 
lengcr.  Irn'ton  wa.s  firm.  Tlie  New 
York  str.'-ng  h  wa,s  accompanied  by 
rajiT  ac'.i'.e  trading,  and  on  Tlikr.s- 
day  tiniincr  wa.s  the  largest  of  this 
year  to  date. 

The  nn'T  ra\oraltIc  war  news,  from 
.Mric.a,  I’tKs-ia.  aud  Die  Pacific,  h.a.s 
tirmidcd  a  cli'ming  hadtgroinid  for 
(tiiitunii'd  buying  inio  cquitic.s.  .M.so, 
;rMitr  irndcrs  were  iiuditaxi  to  l*e  op- 
lintianc  on  tbr  ha.si.s  tba*.  in  mcs,'. 
years  in  the  nafl.  .'ra-sonaj  trend  of 
pi-|(-rs  froni  Ctrl  nt  iv-ccmb?r  inlo 
•lanuary  Im;.  h.-ycn  iipr.trd. 

Ilrp?i)  List  nf  GaiJIs 

(i.nii.  were  rrgt'.tc’rd  ewer  the 
h'-oadc.'-t  li.s;  Ilf  stoi'k.s  in  .seme  eon- 
.■.dcfable  .inic  'vlnic  d-'clincs  v.crc 
few  and  fm-  betw-en  duiuig  IJir  per¬ 
iod  .Mii'r  a.  P.) -ific  Grain  prefcnxd. 

T  liicli  lias  broil  a  fca'  iirr  of  .strcngtli  j 
in  r.Tcni,  marki'ts.  niovcd  up  RV..  On  I 
pnc-i'cci.'-,  for  a  bighor  .selling  price  ! 
t'li  n"ws,'iiini .  paper  idocks  were  gen¬ 
erally  .'vrong.  SI.  t.ae.Tener  Piper; 
jv, f-f.-ri-r'd  l;omg  a  feature  up  4'-j  on  ■ 
the  rg-.-k.  .Si.  l..n.wreiicc  Corp.  ".A"' 
tno'  -d  up  r  and  tlie  cnnimon  gain¬ 
ed  .'(1  e'lii.s;  Price  prereiTcd  inoied 
nil  :i  a;'r|  lii”  ciinnnc'ii  I'l;  .Ybltibi  ■ 
r'.iTorrcd  grin-.d  1  ,ind  the  7  per  | 
cent.  c<me  out  lip  I'l!  i 

Lr.-.  ii-'  :•  :  ,  I  .Tid-fi  IL  and  Ory- 
f.'o-i  ;  .  i  ,q  v.'i'iile  G'Tat  Lakes 

V  '  .1  r-ni.s  On  the  Curb  mar-  i 

kr;.  L  '.T  and  Bathurst  "B"  i 

bo;;'  .I'.-  .-d  1’;:  Pra.ser  v.t.  gain-  , 

e-'  1  .  ,r..-,  Lie  ordinary  slock  a! 

I'O".  ;  V  li.,c  Donnacona  added  a' 


Marcus  I.ocw’s  Theatres  Liiii'fecl 

annual  meeting  in  Toronto  on  Fri¬ 
day,  tieccmbor  ISth,  at  noon. 


The  (', load  III!  niarliois  have  Iicen 
aiding  ■:'  -'mgor.  r 'l;i I ; vol y,  during 
;llie  p.ast  I'lo  months  than  tile  New 
I  York  nen  k''l  Tlwro  i.s  a  very  gooi) 
M’os.'iibibiv  ibat  they  may  hold  up 
ihclter  than  Fe  v  7'ork  in  any  "cor- 
rcc-ijve"  ,|''c■lillo.  .\mong  roasmis 
for  greal'  i-  \  igor  on  Hie  I'anad'an 
market.s  |■■'l•rlllly  is  the  fact  that 
taxes  on  roi-porations  in  Ihi.s  coiin- 
tr.v  ]ia\i-  about  CO, -1, -hod  a  coiling, 
and  cortain  ('uconraging  faotor.s 
s'licli  a.s  I  ho  ro.spoiiyo  to  I  bo  re-.-ent 
r-'roi'd  w  or  loan  immodiat-'ly  fol. 
lowing  ON, -'p! innally  onorous  lax 
('amand'.  .Mso  corla  n  of  the  con- 
|:-oI  moi'iiiro  have  pac.sed  llir  point 
of  inil  ,'l  nii.  ott  lemoni,  and  .-(Oom 
I'kely  to  iio  ca.sofi  In  ,somo  direc¬ 
tions'! 

Price  sr-'-nglh  on  the  markots  in 
Decomno-  l,  iiiiu.sual  for  l.'anadian  j 
CXI  h",",gi  .•  ,\lsn,  it,  i.s  inni.sunl  for 
Nov-  Yivl.,  v  iio-o  prii'c.s  have  risen  I 
m  Decrnih":-  in  only  tour  of  the  la.st  I 
22  yeors.  'I'lT'se  four  xonr.s  wore! 
1921.  1921,  19'27  and  I92S,  and  ill 
may  not.  ho  .-ignificant  that  in  thexsej 
four  v'.ar:.  D-'.-omber  sircngib  was] 
r.illowc'l  consirlerab'e  price  rises | 
'll  fhe  fiilloo  ing  12  iiiontb.s.  In  eacli  i 
case.  I 

London  ha.sn't  .sliai'cd  in  roeont  ; 
.ctronglli  on  liie  Nortli  .Amorican’ 
markets.  Pi-icos  at  that  center  con-j 
tinue,  hnwc'.or,  around  wartime! 
highs.  : 


lObtli  Quarterly  Dividend 

Notice  is  herebt  GlVF,^•  that  » 
dividend  of  thirty-eight  cents  per 
fhaie  (being  at  the  rate  of  Ono 
Dollar  and  Fifty  cents  per  annum  ) 
has  been  declared  on  the  present l.v 
issued  and  paid  up  common  stock  of 
the  Corapan.v  for  the  quarter  ending 
Deoerober  ."1st,  1942,  to  share¬ 
holders  of  record  that  date. 

Cheques  representing  this  di'i- 
dend  will  be  mailed  on  January 
29th,  1943. 

By  Order  of  the  Board, 

C.  C.  P.YKKES, 
tjecretaiy. 

Montreal,  December  2ht,  1912. 


Raiding  ('; 
ooting  in  Br; 
I.'.  December 


Saguenay  Pcivrr  (,'o.  Mil.,  special 
meeting  of  ,sIiarrhold''r.s  in  Montreal 
on  MoiKla.v,  December  281  It  .at  2.30 
p.m 


Npri-.nl  <  OfTrJ*|»onflrfirf4 

Charlottetown  --  Prince  Edward 
kslandi  the  "million  acre  afrm,"  and 
tlie  .snialb't,  of  llie  Canadian  prov- 
iiK.ks,  has  a.  poultry  population  of 
1.000.000.  according  to  late  figures 
from  O.taw.a.  i-elcased  by  .A.  F.  Uar- 
nrll,  of  the  Federal  Department  of 
AericuUure  and  this  is  .an  incrca.'c 
of  morr  than  '20  per  cent  over  last 
year  wliieli  i.s  the  largp.'t  in  anv  cf 
the  provinco.s.  Tnridriita.lly.  the  fig¬ 
ure  floe.s  I'Ol  include  turkeys,  ducks 
or  gccsc. 

Thcff'  fiaiire.s  .support  local  mfov 
mation  as  regards  tin'  .sale  of  chrks 
to  local  halcherios  which  sliow.s  that 
S.'iO.eOfi  chick.s  were  .-old  here  ilns 
year  ax  conir.arcd  With  173.170  last 
year  and  .92.000  Lie  ye.ar  before.  It 
i;>  tlie  aim  to  have  000,000  chicks  sold 
here  ncxi,  vrar. 

Tlia*.  iircdueers  arc  making  neces- 
.sary  preparaiiciis  to  liandlc  increas¬ 
ed  supply  of  poultry  here  is  .shown 
by  the  fact  that  there  arc  no'.v  230 
.approved  brooder  housc.s  this  year  tis 
compared  with  60  in  1941. 


UeBtt.v  Brov.  I.iinllcil,  .annua 
meeting  ill  Fergii.o,  (tnl  ,  mi  .Vlonday, 
I.)ocembcr  '2.Sili  al  l..".0  p.m. 


!  The  senior  base  metal  .st-cxks.  .such 
!  as  Tiitcrnationa.l  Nickel,  ConsoH.lated 
;  Mining  and  Noranda,  have  rece.i  .ly 
I  .shared  in  g-'iieral  market  streiigih. 
I  hut  are  still  well  below  ihc  highs  of 
I  the  year.  Thes-  issues  have  limited 
speculative  appeal,  a.s  viruially  all  ol 
these  companies'  business  is  low-pro- 
fil-margin  .sales  fen-  war  'purpose.-;. 
'!  hough  production  lia.s  iacrrascrl 
during  the  war.  thus  has  not  off.- -I 
I'ully  the  inroads  of  higher  taxes.  As¬ 
suming  corporation  laxati.oii  has 
about  reached  it.s  ceiling,  there  i.s 
little  chance  for  much  improvcfticni 
ill  profits  .so  lone  as  profit  nia'.'giii.s 
are  fixed.  Favorable  features  arc  that 
tile  companies  enjoy  high  priorities 
for  supplies  and  manpower,  and  s.U- 
ufactory  earnings  level  is  reasonably 
.secure.  There  are  some  uncer.aintic.s 
aixmt  how  these  companies  may  fare 
in  I  ho  ix).st-w  ar  period,  but  there  D 
no  doubt  that  me.als  which  the  coin- 
I'lrnic.s  produce  will  play  an  impo"-- 
ixnt  role  in  reconstruction  work  and 
y-acc  line  aeLivilios  still  lo  conic. 
2 1'.oiign  '.xecu’-ity  offered  by  ih.cic 
..-^ck.'-  i.ompuros  iavorebiy  ■aii.li  ih.a‘. 
'renind  viuiriy  bonds,  yields  are  high. - 
( r  lli.xn  on  .nor',  of  the  laettcr  grade 
bonds. 


rRtFEKE.NCR  DIVIDEND  NO,  126 

■Not top  1.',  Jiwchv  (riven  ttiH,t  a  dlvldeiiA 
vt  .-vei-onty-rivp  cents  (7,Sei  per  sliar* 
ou  til”  Pr.'fprciiee  Sliare-s  et  1.1110  Oom- 
p-iiiy  Ins  lM-r?'i  flr.-lar'-'i  fot-  tlm  iiuarlrP 
eliding  D've'iibor  r.l,  1C12.  payable  Feb- 
iiiai|-y  I.  tavi.  1.r>  .'.barp!ii>ldie~.s  of  reeord 
a),  file  i'le-e>  of  bnslne.ss  .January  V.  l!H3. 
lly  Ovd’r  of  llip  Boird. 

n.  .S.  ALE’X.4NDEU. 

Seemta'T. 

Hill  niton,  Oaii;«l3.  l'?epint''r  Id.  1942. 


rrnviiiclal  Bank  of  ( 

nua|  niooiing  In  Montreal 
day,  .t.anuaiy  lllli,  1913. 


Rii.val  Rank  of 

mepting  in  Monli'p 
January  llth  ,ai  ii 


/.'f/'I  Rr.lie- ri-i/ I'l  ’."♦■f'lii  .'-s’  ./I 
gar  (tvii  rlr<  rri<‘n'r  curtomerr  rr'f-rercnf:rg  a 
f''p7il,il:ni}  1,1//, din  III  i/’c  I  vM  uiiz-iri. 

t.itincs  in  the  City  and  Dtilriel  cl  Montreal. 


Kclvinator  of  Can.ada  l.imiler], 

■iniuial  meeting  in  London.  Ont..  on 
M'pdnecday,  Jamiar.v  l.'jth  ;if  130 


The  Bank  of  Toronto,  annu'i 
meeting  111  Tor. into  on  Wednesday 
January  'Juih,  191:1,  at  11  am. 


Cauaiiian 

iBronje 

^ ^  Company, 
HimiteU 

DIVIDEND  NOTICE 

The  quartertjr  dividend  of  I'.i'I'et 
on  the  PREFERRED  JilOCE  of 
CANADIAN  BRONZE  COMPANY, 
LIMITED,  has  been  declared  pay¬ 
able  the  laf  day  of  February. 
1943.  to  Slockholdera  of  record 
AS  nf  the  llth  day  of  January, 
1943. 

Also  a  quarterly  Dividend  of 
1  hirly-seven  and  one -half  <37 (/fc* 
Cents  per  S'lare.  together  with  an 
interim  dividend  of  Fifly  (EOcI 
Cents  per  Share,  have  been  de¬ 
clared  on  the  present  outsfai  ding 
COMMON  STOCK  of  CAMADfAhl 
BRONZE  COMPANY.  LIMIIED, 
for  the  three  months  ending 
January  31st,  1943.  Payable  the 
I't  day  ot  February,  1943.  to 
Stockholders  of  record  as  of  the 
llth  day  of  January.  1943. 

By  Order  of  the  Board, 

W.  C.  PAQUEl  fE. 

.  Secretary- 

Montreal,  P  Q.. 

December  IS,  194Z. 


The'  Bank  of  Nova  Scolia,  annual 
meciiiig  in  Rulifnx  on  Wednesday, 
February  3rd,  1043. 


OliDI.XAKV  DlVfDE.XD  M).  101 

NcUcc  Is  hicreby  given  1bj3.t  a  d' vJe’cnil 
nf  spvcivtyfivp  cents  (75c)  pir  s’lare  on 
Uip  (OrdlU'2,ry  Sliarps  of  tbe  Oc-moeny  ha.a 
b  rn  declared  for  U'tj  quarter  ending 
rypccmbrr  ei.  1942,  pa.vab'.c  P.ibruary  I. 
1943.  to  f.liaixilioldprs  of  record  at  the 
c'.O'P  of  business  Jaliua’i'  7.  J943. 

By  OrU'Cr  of  th?  'Bjard. 

H,  S.  ALEXANDER 

Secrotary. 

Hamlltr-n.  Canada.  UPCPinbT  16,  1942. 


Sh.-fM'inigaii  V,.itcr  <S,  rower  Co. 
annual  meeting  bi  Monirral  cn  Wed- 
iicidey,  Febniar.'  17‘.h  at  10.30  a.m. 


I’olalo  Grower!*  Like 

Prict;  Ceiling  Order 


MFLtllEns  STOCK  \i.\KK4NT5 

Meichcixs  Distilleries.  Limited,  bax 
advised  iiic  Montreal  Curb  Market 
lliat  at  a  nrpi.ing  of  the  ivnud  of  di- 
icc.or.s  of  the  conip.iiiy.  Hie  da'c  of 
caneeilaiion  .and  termination  of  Hr. 
ira'.'iional  w.'’rran:.a  for  one-quarlcr 
piei'-eriTd  and  common  .^iiam.,  of  me 
company  wa.s  exicnded  to  December 
31,  IJLJ 


^‘Drcial  <  orrrspoTDlriior 

Charb'.t.etown  —  Commenting  on 
llie  change  in  the  ceiling  ordei  for 
;iota,ioei.  J.  W.  BoiUtcr.  manager  of 
;ho  P.L.I.  Pc':ato  Growers  Associa¬ 
tion.  .raid  it  is  opporuine  that  the 
amcnchiipnt  iliould  be  made  at  a  t.imo 
wben  tiic  niove/ncnt  cf  -potalccs  Is  at 
the  low-'st  velnme  tiiat  will  be  reach¬ 
ed  during  the  entire  shipping  .season. 
The  prcicnt  order,  he  continued,  is 
lo  be  cemmended  since  i,.  make.s  de¬ 
finite  th"  m.axinutni  price  which  a 
retailer  .shall  pay  the  wiiolcealer. 
Fcrn'.eil.v  there  had  been  seino  doubt 
abo.ii  the  maximum  price. 


Provincial  Paper  Limited 


Br.a2,ii,j.n  "I  .aclicii'n  advance  to 
fun  lie;-  new  hig'n.s  ihi,s  week  h.es  re- 
Pccied  I  lie  gro'ixng  peruke vity  of  tins 
i.'-i-'oe  in  vrw  of  relaiive  imm.uni.y 
of  '..'le  cjmp'ii.y  from  I'igh  wariimc 
b.x  ra  es  surii  .is  prev.id  in  Canada. 
Rcvenucj  of  company  have  been 
mo'Diig  I  |i  to  br,-t  I':'vcl  since  iOC.I. 
cie.'-pii.e  lower  c. .chant; ru,ic  at  that 
iiino  .a.id  prcgre.is  of  Brasil's  ocun- 
piny  in  recent  jeans  has  been  s.e'ad- 
ily  .su'ciig.hening  th'jt  coun  .'.■y's  ex¬ 
change  pcsition  and  pcnnit'.ing 
greater  iransfcv  of  funds  to  Canada 
for  clbiribu'hon  to  s'.ock'nolders. 


Notice  is  hereby  given  that  Reg- 
ulrr  Quarterly  Dividend  of  l''i%  on 
Preferred  Slock  has  been  declared 
by  PROVINCIAL  PAPER  LIMITED 
payable  January  2nd,  1943,  to  Share¬ 
holders  cl  rei'ord  at  clo-sc  of  busi¬ 
ness  December  15th,  1942. 

(Signed)  W.  S.  BARBER,  ' 
Secretary -Treasurer. 


H,;lifax  —  At,  '.h.'’  79:.'r  convention 
'  ot  the  Nova  Scoii?  Frui'i,  Grower' 

I  .A.i-  oeialion  a:  Ken  ville,  N.S..  F.  '.Val- 
cii'  Vi'aLsh,  Di'.TCtor  of  .Mirketing. 
Ifalif-ax,  said  iha'-  he  would  .staltc  his 
,’ob  in  making  t'.i-'  statements  that 
the  .‘  livation  of  liie  vast,  .Aninipoli.s 
Y.a'iey  fruii,  ind'.tSLi'.'-.  now  and  after 
trie  war.  Jics  in  c’liir.alired  market- 
ins.  Le  said  ho  could  w.l!  u.idei- 
stend  dce.le’.'s  m  ay, pics  being  on- 
pcs'^d  to  sucii  a  prsc'.ice  and  lie  add¬ 
ed.  '..b.nt  if  all  the  dealers  were  lined 
up  on  one  side  of  the  room  they 
would  all  vote  against  it. 

The  convention  went  on  record,  in 
line  widi  three  o.hcr  provincial  bed- 
ici,  asking  the  Federal  govornmciit 
to  iirocecd  a„.  once  with  tlio  crcol.ion 
of  a,,  least  ono  contral  apple  cole 
storage  and  packing  plant  lo  .-.iij/ple- 
m.rn'  the  facilities  now  available. 

It  was  s-ated  by  R.  J.  Leslie,  man¬ 
ager  cf  Iho  Apple  Marketing  Board, 
that  .such  cold  stoi'ago  planU-  as  arc 
now  operating  in  the  Valley  can  pro¬ 
vide  only  enough  storage  s'pace  fo.‘ 
the  members  of  the  company  they 
servo. 

A,,  the  conclusion  of  the  session , 
F.  Iiwing  Bishop,  of  Paradise  West, 
was  elected  president  cf  t.'ne  associa- 
ticn  and  Wa-ren  Eaton,  of  Can.iing, 
\  icc  president. 


J<:.'ti';n>,4;  .•VRNE  SHirriE.M 


piora.iic.n  Ce.irpany,  and  Bhcrrit 
Cordon. 


A  Rccortl  of  Orders  Issued  By  OcjjarlnicuLs  Al 
Ollawa,  Changes  of  rersoniicl  In  Dcparlincnl  Offi¬ 
cers,  and  Other  llcnis  of  Concern  lo  Business  and 
Financial  .^I'en 


The  Wartime  Prices  and  Trade 
Board  ha.s  issued  an  order  c  tab'.ish- 
ing  new  maximum  and  retail  prices 
in  all  parts  of  Canada  effeetive  im¬ 
mediately  and  providing  for  a  grad¬ 
uated  scale  of  seasonal  price  in¬ 
creases  for  the  balance  of  the  preseuv 
crop  year  to  compensate  storcr.s  of 
potatoes  for  loss  from  was'-age  and 
shrinkage. 

The  order  establishes  three  mar¬ 
keting  areas  and  fixes  the  maximum 
prices  which  may  be  charged  in  each 
for  the  recognized  grades  and  kind;- 
of  potatoes  generally  sold. 


lOe  a  pound  in  Ibc  su'oQdy  no'-v  jiaid 
on  butlcifat. 

The  coupons  to  b'-  used  for  bu'Jcr 
Iiurebasc.s  from  this  week  ou  are 
the  spare  “C”  i.'oupons,  the  brown 
.sheet,  in  iho  existing  coupon  books. 


'I’he  Wartime  Price.-'  and  Trade 
Boaid  at  Ottawa  has  issued  an  order 
establisb'ng  maximum  v.lioicsale 
and  retail  prices  for  each  ot  llie 
commonly  marketed  grs.des  and  sub- 
grades  of  egg.s.  The  new  nica.siirc. 
effective  from  nou,-  u.itil  January 
31,  194'!,  replaces  a  farmer  order 
e.slabii.sliing  specified  ptice  differen¬ 
tials  liclwccn  grades. 

.Maximum  wholesale  prices  for 
grade  A  large  eggs  were  sol  for  1 1 
main  Canadian  markets.  Pricc.s  in 
.Montreal  will  be  .aO'.'ic.  For  grade 
A  medium  Montreal  iir'ce  IS  cents, 
grade  A  pullet  eggs,  43  eonl.s  and 
grade  B,  12  cems. 


Induslry  in  B  ('.  .Sols  New 
Record  in  Curr'cnt  Year  — 
Restorat'oa  of  Salmon  Run 

0)1  Fraser  Is  .Yim . 

Prov  nt'ial  .Mlairs  and  Provin¬ 
cial  Debts  -  Ontario  -  Ban- 
(|Ue  Can.  Nationalo  Reports 
Peak  Figures  —  Halifax  Also 
Has  Transporlation  Proliieni. 
West  to  Atcsunic  'I'ark  of  Filling 
Big  Farm  Needs  —  Canadian 

riU.sin''ss  Index  . 

Cut  in  Liquor  Consumpi'on  to 
Hit  ProviiuT.s  Textiles  Oul- 
[lut  M.aiiilaincd  al  Pc.ik  Des¬ 
pite  Difficulties  . 

'file  Fiiitnrial  Page  The  Proli- 

leni  of  l■'ull  Lmplcymenl . 

of  Iliiils  for  Inquiring 

I  live.- tors  . 

B.C  'lilies  Make  Good  .'>liov\ mg 
in  riifficuil  3’enr  -  New.s  of 

Mines  and  Western  Oils . 

Quepe-.  Lead;,  in  Purciiasex  of 
War  Ri:  It  lii.suraiico  -  Mcbli- 
ein  ■’  Inde't  /it  Higher  Pain  I  . 
Statist icnl  Review  of  lb"  Can.a- 
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Higher  rates  of  pay  for  Canada'; 
private  soldiers,  paymen;.  of  co.it-of- 
livlng  boirose.s  to  families  of  all  Can¬ 
adian  .servicemen  and  the  baos.ing  of 
dependents’  allowances  lo  the  high¬ 
est  scale  in  the  world  have  been  .an- 
ncunccd  by  the  Department  of  Na¬ 
tional  Defence. 

Increase  in  basic  pay  of  private  sol¬ 
diers  to  $1.50  -a  day  and  payment  cf 
Ihe  cast-of-living  boiuus  and  the  new 
■Hale  of  depend, 'n,. s'  allowances  have 
ix;en  provided  for. 

Mo'iher.s  and  other  dependent  re¬ 
latives  will  be  allowed  to  earn  up  to 
$40  a  month  wiihoiil  loss  of  .allov. - 
ance,  instead  of  $20  as  at  i>rcsent. 
’Ihe  dependen'.s’  board  ot  trustees  is 
Ijeing  requested  to  invesiigafe  ihc 
po.'-sibility  of  asiistbig  servicemen's 
families  wlio  wi.sh  lo  move  from  high- 
lent  to  low-rent  area.s.  Allowanees 
will  be  provided  for  as  many  a.s  tlx 
children,  instirad  of  only  four  for 
men  and  two  for  officers,  a.a  at  pres¬ 
ent.  New  allow-inces  and  cas,-of-liv- 
ing  bonus  will  s'art  January  1.  with 
assigned  pay  increases  becoming  ef¬ 
fective  February  1. 

It  b  pstimateii  the  entire  .orogram 
'(’.'ou.kl  cost  between  .$30,000,000  and 
$35  000,000  a  tear 


contributes  to  their  Home  and  Camp  life ! 


Artliur  .MaeNamara.  Dircclor  ot 
Natiolial  Selective  Service,  sialci 
tbal  no  ('ous'dcralion  has  hcf-n  givon 
to  the  calling  of  marri<vl  tneu  u)i  to 
llie  age  of  40  tor  couiiutlsoij  mili¬ 
tary'  service. 

He  wi'.s  connneiit’Ug  mt  .a  publi.sli 
ed  lepoi'i  wbicli  said  Die  ,a  "my's 
manpower  requirr'mriit.s  foi'  lOl't 
•am  ,".09,nno,  .and  that  exlnisioii  of 
llic  draft  lo  murrird  men  in  (be 
.same  ,agn  clns.sps  from  whicli  single 
men  nov  are  called,  19  to  10  Q 
under  con.sidcration. 

F.liniiiiat'on  of  chdian  niectings 
and  .-porting  events  ubich  call  fm- 
lailway  travel  is  necessary  lo  relieve 
railwn.v  congestion,  Munitiou.s  yiin- 
i.ster  ITowe  sak|  m  ,a  statement  )his 
week. 

Indications  .are  that  more  lluan  .’so 
per  rent  of  schedule  I  convent mns 
have  been  c.aneeiied  hut  even  wider 

compliance  "  itit  a  rcc'-nt  appeal  for 
cliniiiiat  on  of  non-ei:3''nti,a!  trav.-'l 
Ls  necpscary,  be  sa.d. 

"The  t'me  lias  rome,"  Mr.  Ho'we's 
statement,  added,  ‘'wlien  we  must 
worn  every  civilian  that  be  is  doing 
bis  country  .a  dis-serviee  if  he  travels 
by  rail  fer  a  non-e :: -'iitial  purpo,-"." 

In  particula/x  r.adways  nuu-t  b? 
kept  free  of  civilian  traffic  during 
the  Clirislma.s  season  to  provide 
room  for  the  tens  of  Ihou.sands  of 
men  and  women  in  the  arm'-d  forees 
ivho  would  be  returning  homo  on 
leave- 


BEHIND  THE  BATTLE  FRONT  i%  the  esienlieil 
and  vital  "home”  front — the  training  quartern 
for  our  Armed  Forces— "the  homes  of  soldiers’ 
families — the  homes  of  munition  workers— 
the  homes  of  countless  men  and  woman  who 
contribute  to  our  war  effort. 


\^’ide  iNovcmbor  Gjiin 

In  \ronlrral  I>if>tiugi 


Here,  on  the  "home"  front,  GYPROC  W.AIL* 
BOARD  and  GYPROC  LATH  AND  PLASTER 
are  "doing  their  bit"— providing  sturdy, 
handsome  walls  and  ceilings  with  positive 
fir#  protection,  while  GYPROC  WOOL  INSU¬ 
LATION  gives  summer  ond  winter  comfort— 
with  important  hel  savings. 

Go  where  you  will,  GYPROC  Products  are 
serving  in  o  practical  way^ — in  wartime  es 
in  days  of  peace. 


The  general  advance  in  sto-k 
priee.s,  during  November,  reuilfed  in 
the  additViii  of  over  $2fi0.nroo00  to 
Hip  v.alue  of  .stock.s  listed  and 
traded  mi  the  .'tontreal  .Slock  E.x- 
chenge  .end  Mon  r-cal  Curb  Market 
the  mouHi-end  figure  of  $:j.769.027.- 
COO  cmTir'^ri-ib  v.',''b  399  CWO  at 

the  end  ef  0',’‘o',5cr  and  ^.3,902.545.- 
0(X)  a.  year  ago.  iiu'bid.ng  bond 
totei.'x  tb?  bovec'be;'  ,30  aggregate 
of  30.271.331.000  compared  Wilb  .S6,- 
CO-f  174  900  at  th-e  end  of  O.'tcj’oer. 

Among  the’  vider  gains  f(jr  the 
month  vc.p  'rage  m-'lals  and  mis- 
celJaneou.s  mines  up  from  $919,609.- 
hOO  to  5"''l  i'OO.COO.  hr.mve’ies  and 
dist  lleriT  fra:n  $1.50,3  millions  to 
.$162,cOO,oon  and  geld  mines  from 
N2"P.2.‘0  COO  to  $300  100.000  SuKatan- 
t  al  gauas  v-e-,  s'so  shown  in  mis- 
cp’-laneous  inri'.x''triais.  pulp  and  pa- 
rer,  tc.x'-ile.i  and  clothing  and  util- 
Itiea  I 
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Coupon  rationing  of  butter  vent 
mto  effect  acro£.s  Canada  this  week 
with  tile  quota  for  each  person  set 
at  one-half  pound.  Hio  Vv’artime 
FTiO'es  Board  announced  SiniuUane. 
eusly  tbe  board  announcod  issuance 
of  an  order  expected  to  rp.4ull  in  a 
reduction  in  the  retail  price  of  but¬ 
ter  in  most  areas,  amounting  lo 
a'noiit  2  eent.s  .a  pound,  effective  De¬ 
cember  28. 

The  board  will  compensate  pro¬ 
ducers  by  an  increase  from  six  to 
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